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Tt o 1 eentify that the within iinstrument

‘Clarence Henthorne
:Leah Henthorne

NG Was. feceived for. record on the

of _ , 19 ,at
S o’clock .___.M., and recorded in

rantor's Hams nnd

oy S — SRR gy RN hon
Klamath Tribes,..Hb“u‘s"iii;g"TAth’hprity B PAGE RESERVED. -, .. - DOV regl/vo_lum:No. S, on page
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613 ——=-N_——— and/or as feé/ﬁle/insh’di

Klamath Falls’ OR 9760

i vt b ©*ment/micy m/teception No. ___________

Banaiciarys Naime cnd Addrass P P Record of ____ of said County.

ARer recording, retem to, (Neme, Addrags, Zip):

and seal of County

Klamath Tribes Housing Authority ™ -

905 Main Street, Suite.

613500

_Klamath Falls, OR::- 9760
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. THIS TRUST DEED.

Gharenee. Henthorne. and

ade this SINFL T dayot..._Jul oS
Leal.H A vl

oWk

. . -» as Grantor,
DCerr i o0

» @s Trustee, and

Klamath Tribes’ Housing‘*Au'thority' :

T

math :

: st eseene s nenes e , 28 Beneficiary,
SO WITNESSETH: AR

. Grantor, irfa?ocgbl_yf'g‘teh}fé’,Abfqi_i'gaiirs,: sells and conveys to trustee in frust, with power of sale, the property in

County, Oregon, described as:.

PLEASE SEE EXHIBIT "A" ATTAGHED HERETO AND MADE A pART THEREOF

THIS. DEED OF TRUST 1S’ $ECOND AND 'SUBORDINATE 70

'GOODRICH .

& PENNINGTON MORT

ND “AND ‘S ; TO ‘A DEED OF TRUST IN FAVOR OF
GAGE, INC..IN THE APPROXTMATE SUM OF $49,500.00.

togother with alf and aingular tho Yonemonts; ‘horedithmorts :anq é}iﬁud’émca and all 'other rights thereunio vbelongingf or in anywise now

or hereafter appertaining, and’ the' rents, issues'and profits theroof and all fixtures now or hereafter attached to or used in connection with

the property.

::: FOR THE PURPOSE OF.SECURING PERFQRHIANCE -of mchjaAgreamonyt of grantor herein contained and payment e;i the sum

=($34,500,.00)

note of lato herewith, payable

of Ihir.t.y.;.fgur....thaus.and.;..f.ixe,;.hgqi:g_.d:..and. nov/f.l.OO

; T i ‘Udl)ara,' with }nierant thereon according to tho terms of a promissory
fo bensticiary. or ‘orde ~mado by grantor, the tinal payment of principal and interest hereot, if

not sooner paid, to be due and payable at..mamrity;‘..o;f.;;mm....; 190,
: The dato of maiurity of the debt secured by this instrument iy the dato, stafed sbove, on which the final installment of the note
becomes due and payable, Should the grantor either ‘agres {o, attempt to, or actually seli, convey, or assign all (or any part) of the prop-

erty or &l (or any.part.} .of dranfor’s interest. in ix"wxﬂxou"t'first'obtaitiing tie writtan consent or approval of the bensficiary, then, at the

benaficiary's'opﬁon*, all obligations

come immsdiately due and ‘payabls,

azsignment. ST :
To protect the security of this

1. To protect, preserve and maintain' the prop

secured by this instrument,: itresgectiva of the maturity dates expressed therein, or herein, shall be-
Thd'exewﬁon'by' grantor of an earnest money agreement** does not constitute a sale, conveyance or

trust deed,:'g'raniofaﬂibbs: o

arty in”good condition and ropair; not to remove or demolish any building or im-

provement thereon; not to comemit o' permit any wasto of the property.

2. To complefe or restore promptly and in good ard habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whep dus all costs incurred Feretor, i '

To comply with all laws, ordinancss, reg lations, 2z, ons and restricti affecting the property; if the beneficiary

%, 10 join in executing such fina

Unilorm Commercial Code as the beneficiary may require and

r liling same in the proper public oftice or offices, as well as ‘the cost of all lien searches made by filing officers or searching
agencies ns may be decmed desirablo by the bensticiary, - : : -

4. To provide and continizously ‘maintain insurance on the ‘buildings now or horealter erected on the propertx against loss or

e by tire and such other hazards as tho beneficiary may from time to time reguire, in an amount not fess than s:Lnsnrable.myai

written in companies accaptable to the beneficiary, with loss payable to the latter; ali policies of insurance shall be delivered to the bene-

ticiary as soon as insured;

Ul g 1, >N
oo oan 3w ey e 24629
7 M ee_easag

i

i any reason fo procure any such insy
policy of insurancs now o horea,

under or invalidate any act done pursuant.to su

5. To keop the property free

from construction lisng and t0 pay all taxes, rges that may be levied or

assessed upon or against the Pproperty before any part of such tazes, assessments f come past due or delinquent and

promptly deiiver. receipts therefor to benaliclary;

liens or other chargdes payable by gra

: [ E . ts, insurance pr A
nifor, either by direct paymient-or by providing beneticiary with funds with which to make such pay-

ment, beneficiary may, at its option, make ‘Payment thereof, and the amount so paid, with interest at the rate set forth in ¢the note

secured hereby, together with the ob.

ligations described in paragraphs 6 and-7 of this trust deed, skall be added fo and become a part of

the debt secured by this trust deed, without waiver of any rights arising from' breach of any of the covenants hereof and for such payments,

', shall be bound to the same extent that they are
all be i diately duo and payable without notice,

and the nonpayment thereof shall at )tio - ft rende‘r-'all sums gecured by this trust deed immediately due and pay-
able and constitute a broach of this trust dood,

. 6, To pay all coats, lees and
trustee incurred in connection wit
7. To apy in and |

and in any suit, action or proceeding
or any suit or action related to this

1

Emph '7 in alt cases'shall ke tixed by
further agrees to pay such sum at the
1t is mutually agraed that:

or proceeding purporting to atlect the sacurity T or powers of beneficiary or frusteo;
in which the boneliclary or frustee @Ay appear, including any suit for the foreclosuro of this deed
instrument, including bust not limited to its validity and/or enforceability, to pay all costs and ex-

ding d of title and the beimligiary’s o ¥ !ees,_‘ the‘gmo‘unt of attorney fees mentioned in this para-

tho trial i j t the trial court, grantor
appellate or trustee’s attornsy fees on such appeal.

8. In the event that any portion or all of the property shall ba taken under the rig!)t of eminent domain or condemnation, bene-

liciary shall havo}fho right, it it so

elects, 'to ‘require tha_( all or any port_ion of the monieg payable as compensation for such taking,

NOTE: Tha Trust Deed £ct provides that the trustea hereunder mus? be eithier an attomey, who is an aclivs membar of the Oregon Stete Bag, & bank, trust company

or savings and loan association authorizgd to'do business under the lavis of Oregon o1 the

United Statez, a title Incurznce company authorized o insure title to real

property of this stats, iis subsidiarias, effillates, a95nts oz branches, the Unitad States or any apency themof, or zn estraw agent licensed under ORS §96.505 3 645,585
*WARNING:. 12 USe A701)3 requlates and may prohidit exernlss of this'optien: .~ - :

*“The 'publisher suggssts that such an agreamant address tho Issus of obtalning beneficiary's conssitt In complele dotail,




y and atfomey

s‘I'eéb.m—i:z‘ssanrily paid or incurred by granfor

Hirst upon any reasonable costs and sxpanses and attorney’s fees, both
ssqir]  of incurred ' ficiary in such Dprocesdings, snd the Balance appliod upost the indebted-
reby;: and grantor agr .at ity -6wn sxpe 0" fake - (ch “Betions and execute mich instruments s3 shall be necessary

afior,’ prom;
in caso of full reconveyances, far canceliation), without
the indebtedness, trustes may (a) consont #c the makin ; "plat
.ing any redtriction thereon; (c) Jjoin in any eubarding

reconvey, without warranty, all or'any part of the proga

legally entitled theroto” and the re'ci,tala}{herein of any r :
fees for-any ot the services mentioned in fhiy paragraph shall be not loss than §5.

10, Upon any dofault by grantor horeunder, beneficiary may at any tims without notics, either in peraon,

to be appointed by g court, and without rogard ta the adequacy of any security for the indebtedness hereby secu
Ppossession of the Pproperty or any part thereof, in i rwise collsct the rents,
due’ and unpaid, and apply the same, less ‘costn a paration and callection, includin

indebtedrniess secured hereby, and in such order ag baneticiary may detormi;
AL, The entering upon and taking possession of the pro

issues and protits, or the procseds of fire
ty, and the application of release thereof as

beneliciary elocts to forec,

notice of default and election to sell the property to satisfy the obliga-

co of sale, give notice thereot as then required by law and proceed

735 10 86.795.

trustee conducts the sale, the grantor or an
consists of a tailure to pay, when' due,

y be ‘cured by tendering the performance required under the obligation or
fault or defaults, the person elfecting the cure shall pay ¢to the beneticiary all
the obligation of the trust deed fogether with trusteo’s and atforney’s fees not excoe

14, Otherwise, the sale shail be keld on the date and at the tims and place
the sale may be posiponed as provided by law. : ’
the parcel or parcels at auction to
] ive
grantor and beneficiary, may purchase at the sale,

15 When trustee sells pursuant to'the powers provided harein, trusfee shall apply the proceeds of sale to payment of (1) the ex-
penses of saly, including‘fhe compsnsation of tho trustee and a reagonable charge by trustee’s attorney, (. 2) to the obligation secured by
the trust deed, (3) to.all pe recorded liang subsoquent to the inferest of tho trustee in the trust deed as their intere.

appear in the order of their pricrity and (4) the surplus, if any, to the 4rantor or to a
16. Bonoficiary may from time fo time point a or or
appointed hereunder, Upon such appointment, and without conveyance fo the successor frust

made by written instrument executed by beneficiary, whi
preperty is situated, shall be conclusive proof 'of proper app
17, Trustee accepts this  trust when this deed, duly execu

not obligated to notity eny party hereto of pondin

is
beneficiary or trustee shall be u par
oA

tract or.loan agreement between them, b
ficiary’s intrest. This insurance may,

the coverage purchased by bgncﬁciary’may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granfor has abtained'property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

loan balance. It it is so added, the interest rate on the underlying c
of coverage may be the dste grantor’s prior coverage lapsed or. th
The coverage beneficiary purchases may be,considem
obtain alone and may not satisfy any need for proper,

quirements impesed by applicable law.
The

peraon) aro for business or commercial purposes,
This deed applies t0, inures to-the. benetit of and binds all partiss hereto, their heirs, legatoes, deviseos, admini
personal representatives, successors and assigns, Tho term bgneﬁciery shall mean the halder_and owne,

secured hereby, whather or not named ag'a berneticiary herein,
In construing this mortgage,

*IMPORTANT NOTICE: Deleto, by lining out, whichover warranly {a)or (b} s~ M‘F 2,
not applicable; if warranty (a) is applicable and the beneticlary Is a croditor :

as such word Is dofined in the Truth-in-Lending Act and Regulation Z, the rence entl
beneficiary MUST. comply ‘with the Act and Regul by.making required - 4 A.V.é‘
disclosures; for this purpose yse Stevoas-Ness Form No. 1319, or equivalent, ! o

If compliance with the Act is not roquired, disrogard this notice. . e

oxpress or implied, The recitals in the
oxcluding tho trustec, but including the

ee,

orne

issues and protits, including those past
g reasonable attornoy's fees upon any

, the latter sha
powers and duties conferred upon any trustee herein d ed h . Each such appointmont

rom time td'tl'ﬁié"upgjn,”ﬁx‘lt_tsi} requost of bs:iallddry',"bafnﬁpt of its tees and

by agent or by a receiver
red, enter upon and take

o such notics.

either at
ment and sale, the bene-

sts may
ntitled to such sy

collateral becomes damaged,

to it. The effective date

or,

rators, 5,
r, including pledgee, of the contract

that il the context so
tall be made, assumed and

STATE OF OREGON, Cotnty of . KIamath.

1 i .)ss,
This instrument was acknowledged before me cn.July. (72 i

by Clarence Henthorne and Loah Henthorne

:+ T'his instrument was acknowledged before me on

COMMISSION NO. A 034448

Y 31, 1058 .
MY.COMMISSION EXPIRES MAY ; ol

Public for Oregon My commission expiresy/ J//;S;

REQUEST FOR FULL RECONVEYAMCE {To be used o/iy whan ebligctions heve beon pold.y)

» Trustea

The u;dcralg;lod is the logal owner and holder of all indebtedresa ezcured by the foregoing trost

-hava been fully paid and satistied, You horeby are direc
trust deed or pursuant ¢o statute, to c, I all evid: £ i
togother with the trust deed) and to reccnvey,

held by you under the same, Ma:l reconveyance and documants fo .

DATED: . : 19..

Do not loca or, ;!cx!re;y ﬁslrfruzf Dazd OR THE NOTE which It socures,

Eoth musi bo delivsred to the frustse for canceliation befem
Teconveyance will be made. ’




" EXHIBIT A"

PARCEL 1:

Lots 1 and 2, Block 2, FIRST ADDITION TO CHILOQUIN,
County of Klamath, . State of Oregon,

CODE 12 MAP 3407-34DA TL 3100
PARCEL 2:

Lot 3 and the E 1/2 of Lot 4, Block 2. FIKRST ADDITION TO
CHILOQUIN, in the County of Klamath, State of Oregon

CODE 12 MAP 3407-34DA.TL 3000,




EXHIBIT “A»

The down payment on your home mertgage loan was made possible through the issuance of 2 grant by The Klamath
Tribes Housing Authority. Potential repayment of the Grant would not be imposed until you resell the residence. No
repayment will be imposcd if you own your home for more that ten years. There will be no intezest charged on the
Loan.

PROMISSORY NOTE

This Note is made !hst 1 ’w/day of July , 1997, and is incorporated into and shall be deemed to amend
and supplement the Mourtgage Deed of Trust or Security Deed (“Security Instmmet-zt”) of the same date, given by, the
undersigned (“Borrower™) o secure Borrower’s Note (“Note”) to Klamath Tribes Housing iﬂ?%ézﬁ&”)
of the samec daic and covering the property described in the security instrament and located at: (“Property Address™).

Herein referred to as the “Property™.

In return for a Grant that I have received (the”Grant™), I promise to pay U.S. $34,500.00

(this amount is called “Principal”) to the order of the Lender. The Lender is The Klamath Tribes Housing Authority
organized and existing under the Klamath Tribal Code Section 12.01. The Leader’s address is 905 Main Street, snite
613, Klamath Falis, OR 97601, The Lender or anyone who takes this Note by transfer and who is entiiled to receive
payments under this Note is called the “Note Holder”.

In addition to the covenants and agreements made in the security instrument, Borrower and Lender fusther covenant and
agres to the following:

PAYMENT .
The entire amount owing according to the below schedule shall be due and payable in the event and on such date thst all

or part of the property is sold or otherwise transferred by Borrower to a purchaser or other transferce.

FORGIVENESS

Provided that Borrower complics with the terms of the Subordinate Secarity Instrument (described below) aod the
property is not sold or otherwise transferred, the amounts due apd payable under this notc shall not become duc and
payable, but shall be forgiven as follows:

The principal amouat of the Loan shall be reduced by a percentage of the original priacipal balance of the Loan for each
year of the Loan accerding to the following:

PERCENTAGE OF ORIGINAL LOAN
2%

3%

5%
7%
8%
9%
12%
15%
18%
21%

E

(= - S N- WT R  CR

Such annual reductions shall take effect in arrears on the anmvcmazy date of the Loan. The amount of the Loan due and
payable at any time shail be deiermined afler any deduction from the priucipal amount of the Loan.

1
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RIGHT TO PREPAY : :
Borrower has the right to prepay {he principal amount of this Note.

GIVING OF NOTICES

Unless applicable law requires a different method, any notice that rmust be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the property address above or 21 a differcnt address if 1 give the
Note Holder a notice of my differcnt address.

Any notice that must be givon to the Note Holder under this Note will be given by mailing it by first classs mail to the
Note Holder at the address stated above or at a different address if 1 am givien a poticc of that address.

BLIGATIONS OF P S B THIS NOT

If more than one person sigs {his Note, cach person is fully and personaily obligated to keep all of the promises made
in this Note, including the promise to pay {he full amount owed. Any person who is a guarantor, surcty or cadorser of
this Note, is also obligated to do these things. Any person who takes over these obligations, including the obligetion of 8
guarantor, surety Of cndorser of this Note, is also obligated to keep all of the promises made in this Note. The Note
Holder may enforce its rights under this Note against cach person individually or against all of us together. This means
that any onc of us may be required to pay all of the amounts owed under this Note.

WAIVERS
1 snd any other persont who has obligations under this Note waive the rights of presentment and notice of dishonor.
“Presentment” means that the right to require the Mote Holder to demand payment of amounis due. “Notice of

Dishonor” means the right to require the Note Holder to give notice 1o other persons that amounts duc have not been
paid.

ORM SECURED NOTE

This Note is a uniform instrument with limited varistions iti some jurisdictions. In addifion to the protestions given o
the Note Holder under this Note, a Subordinate Morigage, Deed of Trust, or Sccarity Deed (the Subordinale Secusity
Instrument), dated the same date as this Note, protects the Note Holder from possible losscs which might result if 1 do
not keep the promises which I make in tke Note. The subordinate Security Instrument is end shall be subject and
subordinate in all respects to the icus, termns, covenants, and conditions of the First Mortgage. The Subordinate
Security Instrument describes how and under what conditions I may be required to make immediate payment in fall of
all smounts I owe under this Note.

ATTORMEY FEES

In the event that either party is required to obtain the services of an attorney for enforcement of the terms herein, the
prevailing party shall be entitled to recovery of such attomcy fees and other costs associated with such enforcement,
including costs of litigation and including aud appeals thercfrom.

WITNESS THE HAND(S) OF THE UNDERSIGNED

"3
Jo)
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

2 ‘ 3 3lst day
i ocord at request of __ Aspen_Title SCTO! the : ,
E:’led o \’VCOIIl'n]dg ! AD.,19_.97 at_ : o'clock A, M:, and duly recorded in Vol. M9 1
of " _onPage 24621 . : ' -

ty Clerk
By




