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TRUST DRED

THIS TRUST DEED, made on JULY 24,1997, between
SIDNEBY L. DLAM and LAURA R. ULAY, husband and wife + as Grantor,
AMBRITITLE » &8s Trustee, and
LEON SWINDLEHURST AND ALICE T. SWINDLEHURST OR THE SURVIVOR THEREOF., as
Beneficiary,

WITNBSSRTH; :
Grantor irrevocably grants, bargains, sgells and convegs to trustee in trust, with
power of sale, the Property in KLAMATH County, Oregon, described asg:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, Jhereditaments ang appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issnes and profits thercof and all fixtures now or hiereafter artached to or used in connection

with the pro .
FOR ’l%-lEPeP RPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and Payment of the sum of
**FIVE THOUSAND** Dollars, with interest theregn .
according to the terms of a promissory note of even date herewith, p?able to beneficiary or order and made payable by grantor, the
final pzymem of principal and interest hereof, if not Sooner paid, 10 be due and payable January 29 1998 |

The date of maturity of the debt secured by this instrument is the date, stated “above, on which the final installment of sajd nose

comes due and payable, In t; n described profpc » Of any part thereof, y interest therein is sojd

the grantor without irst ha ed th
tions secured by this Instrument, irrespecti

able.
¢ security of this trust de@g, grantor agrees; L .

1. To protect, preserve and maintain said property in g0od condition and repair; not to remove or demolish any building or im-
provement thereon; not to comnmit or lf;ermn any waste of said prpﬂ?erty. - .

2. To complete or restore promptly and in good workmanlike manner any building or tmprovement which may be constructed,
dama%ed or yed thereon, and pav when due all costs incurred therefor.

3. To comply with all Taws, ordinances, regulations, covenants, conditions and restrictions affectir(z)% the property; if the beneficiary
SO requests, to giojn in executing such financing statements ;f)tgrsuam to the Uniform Comuzercial Code as the beneficiary may require
andto pzy for ling same in- fdproper Igmbhc office or offices, as well as tha cost of all lien searches made by filing officers or
searching agencies as may be desmed desirable by the beueﬁciq?':

4. To provide and continuousty maintain lnsutance on the buildings now or hereafter erected on said Premises against loss or d
by fire and such other hazards as the beneficiary may from time to time retl]mre. in an amount not less than the: full § X
writlen in companies acceptable to the beneficiary, with loss payable to the fatter; all polici
beneficiaty as soon as insured; if grantor shall fail for any reason 10 procure any sucl?o insurance and 1o deliver said policies to the
beneficiary at least fifieen days prior {o the expiration of any policy of insurance nOW or hereafter placed on said buildings, the
beneficiary Mmay procure same at grantor's expense. The amount collected under any fire or other insurance policy may be plied by
beneficiary upon an indebtedness secured ereby and in such order as benafici determine, or at option of {ene%%;ary the

entire amount 50 collected, or andy part thereof, may be released cation or release shall not cure or waive any
default or notice of default herennder

o

5. To keep said piemises free fr
assessed ugop Or against said pro
promptly deliver receipts therefo
premiums, |
make such payment,
in the note secured hereby, toge ! p:

a part of the debt secured by this trust deed, ) e/ rights arj
such payments, with interest as aforesaid, the pro 1ty hereinbefore described, as well as the

extent that they are bound for the payment of the obligation herein described, and all such payments shall be immedia;
payable without notice, and the lonpayment thereof shall, at the option of the beneficiary, render all sums secured by
immediately due and payable and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee Incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually in .

7. To appear in and defend any action or %roceeding fpt;rporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or Proceeding in which the bene iCiary or trustee may appear, including any suit for the foreclosure of this deed,
1o pay all costs and expenses, mcl_udlgﬁ evidence of title “and the beneficiary's or trusiee's attorney's fees; the amount of attorey's
gces mentioned in this paragraph 7 in alf cases shall be fixed by the trial court end in the event of an appeal from an Jjudgement “or

ecrees of the trial court, grantor further agrees to pay such sum as the appell urt shall adjudge reasonable as e beneficiary's
or trustee's attorney's fees on such appeal,

It is mutually agreed that;

8. In the event that any portion or all of said pro; shall be taken under the right of eminent domain or condemnation, benefici
shall have the right, if it sg%leas. to require ttgt :ﬁ? r(t,)r' any portion of the monies %hayable &3 compensation for such taking, which aaxfey
SR Sy S At ittt
: The Trust Deed Act provides that the Trustee hereunder must be either g atterney, who is an active member of the Oregon
gtatc Bar, 'al bank, trust comp?my, g’o %{Z and lca% Ssst%ciamgfn m""&?‘.’hﬁ do bux?gm under the jaws of Oregon or the Uniit;ad
tates, a title insurance company au insure title Toperty state, its gobsi ts,afﬁhm,*cnmorbmnches.
the United Staten or any agc?éy tﬁereof, or an escrow agent licensed under ORS 696,505 10 696,585, " - %8 A




in excess of the amount required to pay all reasonable costs, expenses and attoraey's fees necessarily paid or incurred by. grantor in such

roceedings, shall be paid to. beneficiary and applied by it first upon any such reasonabie costs and expenses atiorney's fees,
go!h in the trial and apgellate Courts, necessarily paid or incurred by Beneficlary in such proceedings, and the balance applied upon the
indebtedness secured ereby; ‘and grantor agrees, at its own €xpense, 1o lake such actions and execute such instruments s sggll be
nacessary in obtaining such tompensation, promptly upon beneficiary’s request. .

9. Atany time and from time to time upon wrillen request of beneficiary, payment of its fees and presentation of this deed and the
note_ for endorsement (in case of full reconveyances, for cancellation), - without affecting the liability o any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in £rantihg any easement or
creating any restrictior thereon; (c) join in any subordination or other agreement affecting this deed or the lien or ¢ arge thereof;
(d) reconv:{, without warzanty, all or any part of the prorperty. The grantee in a.nr reconveyance may be described as the “person or

rsons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
g'emstee's Fees for an'{ of the services mentioncd in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in %e
to be appointed by a court, and with o the adequa urity for the indebtedness he
take possession of said property or any part thereof, in it own name sue or otherwiise collect ssues and profits,
including those past due and unpaid, and ply the same, less costs and expenses of operation and cluding reasonable
attom%s fees upon any indebtedniess secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of sald property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dgroperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or. invalidate any act done pursuant to such notice,

12. Ugon default by 'grantor In payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ayment and/or performance, the benefici may declare all sums ed bereby immediately
Gue and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity 25 2 mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue ang other right or remedy,
either at law or in equity, which the benefici may have. In the event the beneficiary elects to foreclose by advertisement and sale,

i rustee shall execute an otice of default and his election to sell the said
ibed property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in thy grovided in ORS 86.735 to 86.795.

13. After the trustce has commenced foreclosure by advertisement and sale, ang at any time prior to 5 days before the date the
trustee conducts the sale, the irantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pg, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cared may be cured by tenderin the performance red under the obligation or trust deed. "In any case, in addition to curing the
default or defauks, thé person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney’s fees not excéeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at tha time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property cither in one parcel or in stazfarate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conve mlg the property so sold, but without Ay covenant or warranty, express or implied.
The recitals in the deed of any maters of fact shall'be conclusive proof of the truthiulness thereof. Any person, "exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale. )

15. When “trustee sells pursuant to the powers provided herein, trustee shall 2pply the proceeds of sale 10 ayment of (1) the
expenses of sale, including the comlpensauon of the trustee and a_reasonable charlie lt)g' ifustee’s attorney, (Z) 1o the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent .fo the the interest of the trustee in the trust dsed as
their interests may appear in’ the order of their priority and (4) the surplus, if any;: to the grantor or to his successor in interest
entitled to such surplus, . . .

16. Beneficiary may from time to time appoint a successor or su Y successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the siccessor trustee, the latter shall be vested with ail
tm powers and duties conferred upon any trustee herein named or appointed hercunder. Each such appointment and substitution shal
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or coucties in
which the property is situated, shall be conclusive Proof of proper appointment of the successor trustee.

17. Trustee "accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a;?r gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and vith the beneficiary and the beneficiary s
scized in fee simple of the real property and has a valid, unéncumbered title theret
defend the same aéamst all persons whomsoever,

\7 G: Unless grantor grovlds beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's exlpense Lo protect beneficlary's interest, This
insurance may, but need not, also protect grantor's interest. If the collatera becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma¥ later cancel the coverage by providing evidence
that grentor has obtained properiy coverage elsewhere. Grantor s responsible for the cost of any insurance coverage purchased
by beaeficiary, which cost may be added to grantor's contract or Ioan balance. If it is so added; the interest rate
lying contract or loan will apply to it. The elTective date of covemﬁe may be the i
grantor failed to provide proof of coverage. The coverage bene clary purchases expensive than
insurence grantor might otherwise obtain alone and may ot satisfy any need for property ny mandatory
liabliity insurance requirements imposed by applicable [aw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

éa) rimarily for grantor’s personal, family, or household purposes *[JNOTICE: Line out the warranty that does not apply]
b) fcr an organization, or (even if grantor 1S a natural ersor:-f are for business or commereial purposes.
This deed applies to, inures to the i

» enter upon and

on the under-

. enefit of and binds ail geames hereto, their heirs, le atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the hcﬁder and owaer, including pledgee, of the
contract secured hereby, wh amed as a bene Tein,

In construing this mortgaF ; Of Or mortgagee may be more than ope person; that if the context so
re?mes the singular shal € Laxen to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the rovisions hereof app1¥1 equally to corporaticns and o individuals.

IN Wl"gN'ESS WHEREOF, said grantor has hereunfo set his hand the day and year first above written.

)
SIDNEY L. i

fﬁ%ﬁm R.‘ &.AQMV\

STATE OF ( )M:@jMZ , County of kﬁ@{/fﬂ’l//?‘){) )ss.

. !
This ingtrument was acknowladged before me o sj(\,éy 0213 47
By _ SIDNEY L. ULAM and LAURA R. ULAM Vi x(1i A

My Commission Expires ///:Q() /44 ;’ZE LA 2é Zk?'fﬂtvéz é@/giré?
o / ) Notal ic

;~_4'.‘.'<‘:!;_;;3;".'_"=\§'X"“1“3J3'15"?

N i3y 4783
o QF| i&!ALS 'Fl ’
RET - WEATHERBY . L
u?ﬁ)l‘fééchUBUB - OREGON : o

SBY




ONVEYANCE (To be used o

--.-----..----_----------......-----.._..-...._..----—-

nly when obligations have been paid)

, Trustee

d’l'he undersigned is the legal owner and holder of all indébtedncés seéured by the ‘fore§oing trust deed.  All sums secured by the trust

have been fully paid and satisfied.
trust deed or pursuant to statute v
together with-the trust deed) and to reconvey, without warranty, to the
held by you under the same. Mail reconveyance and documents to:

DATED: , 19 .

Do not lose or destzoy this Trust Deed OR THE NOTE which it secures.
must be delivered to the trastee for canceliation before :
reconveyance will be made, . . :

any sums owing © you under the tetms of the
trust deed (which are delivered to ou herewith
ed by the terms of the trusi deed tﬁ,e estate now

Beneficiary




. EXHIBIT A"
LEGAL DESCRIPTIGN

Lots 5 and 6 of Block 1, TRACT 1021, WILLTAMSON RIVER KNOLL, according
to the official plat thereof on file in the office of the County Clerk of .
Klamath County, Oregon, TOGETHER WITH an undivided 2/80ths interest in and to
ihe following described property: :

The Easterly 60 feet of that portion of Government Lots 40, 41, 44 and 45,
l\}/;pF South of the Williamson River Knoll subdivision and North of the
ilhamson River. ‘ C e ,

STATE OF OREGON: COUNTY OF KLAMATH ; _s5. v

Filed for record at request of Amerititle ‘ i the 31st

of

FEE

im g gt Sa e

July AD,19_97 ___a 11:36 _ o'clock ____A. M., and duly recorded in Vol.
: of . Mortgages on Page ___ 24709

M97

‘ ) ) R : - Bemetha G, Letsgh, County Clerk
" $25.00 7 . By _ ‘ o,




