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STATE OF GREGON, ‘

County of .__. }SS

" T cestify -that the within instrument

was received for record on the ...__. day

of . . , 19 ,at

.M., and recorded in

. Grentor Nemo chd Addresa” -

e o e e : S of said County.
o - ' Witness my Ragd and seal of County
: . : affixed.
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By s Rzputy.

" " THIS TRUST DEED, made this ;- 31Sk........ day of ... July 1997, between
el BRANDON KEITH HARPER . R '

RN : SRR RO » as Grantor,
ASPEN. TITLE. & .ESCROW, . INC...an.Qregon. Corporation ..., as Trustec, and
JHARQLD.. V., .SPEETZEN. and SHARON. L. MULLAHEY. with full rights
of . survivorship oo e .

SR N S as Beneficiary,

. ‘ R .+ WITNESSETH: . . ;

- Grantor irrevocably grants, bargains, sells-and conveys to trustee in frust, with power of sale, the property in
Klamath .. . ... County, Oregon, described as:* = Co

Lots 13, 14, 15, 16 and 17 in Block A, RAILROAD.ADDITION TO THE CITY OF
MALIN, in the County of Klamath, State of Oregon. EXCEPTING THEREFROM
.the Southerly 30 feet deeded to.the City of Malin, recorded June 8, 1928;

in Book 80, at.Page 442, Deeéd ‘Recorded of Klamath..County, Oregon.

Code 13, Map 4112-16AD, Tax Lot 800 . -

together with all and singular the ¢ ts, heredit s and ﬁppurtsmmces and all other rights thereunto belonging or in anywise now
otx; hereafior appattaining, and tha ronts, issues and profits therscf and all fixtures now or hereafter attached fo or used in connsction with
the property. . S . . o L.

. FOR THE PURPOSE OF SEC({RING PERFORMANCE of each agreoment of grantor herein contained and payment of the sum
of .FORTY.FQUR THOUSAND. and NO/100 = o = = = = = = = = = = o« = — w w = — —

somammm{$44,000.00)= o = - .. Dollars, with inferost thereon according to the tarms of a promissory
note ‘'of even date herewith, payable fo benoticiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable AugustlS;ZQOQxxx_

The date of maturity of the debt secured by this instrument is the date, stated above, on which tho final installment of the noto
beconics dus and. payable. Should the grantor cither agrec to, attompt fo, or actually ssil, convey, or assign all (or any part) of the prop-
erty or all (or.any part) of grantoc's interest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, sll obligations secured by this instrument, irrespective of the matucity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement®® does not constituto & sale, conveyarnce or
assignment. . e . ’

- T'o protect the security of this frust doed, grantor agrees: S s

1, To protsct, preserve and -muintain the proporty in good cendition and repair; not fo remove or demolish any buiiding or im-
provement thereon; not to commit or parmit any waste of the proparty. . .

2. To complete or restors promptly and in dood and habitable condition any building or improvement which may be censtructed,
damaged or. destrayed thereon, and pay when due all coets incurred thorefor. o

3. To comply with all laws, ordi; rogulations, cov ts, conditions and restrictions aflecting the property; it the beneficiary
80 requests, to join in oxocuting such financing statements pursuant to the Uniform Commarcial Code as the benaficiary may require and
to pay for tiling same in tho proper public offics or oflicss, as well as tho cost of zll lien soarches made by tiling officors or searching
agencies as may bs desmed desirable by the beneficiary, :

4. Te provide and continuously maintain insurance on the buildings now or hereafter erected on the proparty against loss or
damage by tire and such other hazards as the beneficiery may . from time fo time roquire, in an amount not less than $insurable yaly
written in companies accoptable -to the beneficiary, with.loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason o procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaftsr pleced on the buildings, the bsneticiary may pro-
cure the same at grantor's expenze. Tho amount collected under any lire or other insurance policy may b applied by beneficiary upon
any indebtedness secured horeby and-in such order a beneticiary may determins, or at option of bensficiary the entire amount so collected,
or-any part thereof, may be released fo grantor. Such application or release shall not cure or waive any default or notice of default here-
under. or invalidate any act done pursusnt to such notice. : :

S. To keep tho property ires from’ construction liens and to pay all ¢axes, assessments and other charges that may be levied or

d upon or.agsinst the property before any part of such tazes, assessments and other charges bacome past due or delinquen? and
prompotly deliver receipta therefor to baneliciary; should the grantor fail to mako pnyment of any taxes, assessmonts, insurance proemiums,
liens or othor charges payable by grantor, sithez by diract psymont or by providing boneficiary with funds with which to make such pay-
ment, beneficiary may, at ifs cption, make payment theroof, and tho amount so paid, with interest at the rate st forth in the note
secured horeby, togethor with the cbligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by thia trust deed, without waiver of any rights arizing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the proporty hersinbetors described, as well as the grantor, shall be bound to the seme extent that they are
bound for the payment of the obligation herein dascribed, and all such payments shsll be immediately due and payable without notice,
and the nonpaymont theroof shall, at the option of tho beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this trust dead. 5

6, To pay all cests, fees and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusteo's and atforney’s lecs actually incurred.

7. To appear in and defond any action or proceeding purporting to offect the sacurity rights or powers of beneticiacy or trustes;
and in any suit, action or proceeding in which the bensticlary or trustee. may appoar,. including any suit for the loreclosurs of this desd
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, Including ovidence of title and the benoticiary's or trustes's attorney fees; the smount of attorney foes mantioned in this para-
graph 7 in ali cases shall be tixed by the trial court and in the event of an appesl from any judgment or decree of the trinl court, grantor
further adroos to pay such sum ar the appellate court shall adjudge rensonable as the beneficiary’s or trustes’s attorney fees on such appeal.

It is mutually agrecd that: . : .

. 8. In tho avent that any portion or all of the property. sksll be taken under the right of inent d in or i jon, bene-
ficiary shall have tho right, if it so elacts, fo require that all or any portion of ths monies payable as compensation for suck taking,

NOTE: Tha Trust Bead Act providss that the trustea horeunder must be elther an atomoy, who Is an 2ctive momber of the Oregon State Bar, a bank, tust company
or savings and ioan associsticn autharized to do buelness undor the laws of Cragon.or tha United Siates, 2 fitfa Inzurance compasy suthorizad o insura title to real
Eroparty of this stata, Its subsidiaries, affiliatae, agents ot branches, the Unliod States er any saancy tharae!, or &n escrow agent licensed under ORS 695.505 to 685585,
“WARNING: 12 USC 1701)-3 rogulates and may prohibit oxercles of this option. R

“*Tho publisher suggasts that such an-2graement eddioss tha Issue of obleintng bencliclery's conssnt fn complate detall,




which ard in’ %6839 of fHd armourit voghired ta'pay Al réssoniably cosfs, suboniok kind: atiornsy’s fesis nocsssarily paid or incuvred by grantfor
in‘aiich proceedinigsn,; shall beprid ¢ ! : ,

irr the trinl ard appoliate courts, nacessarily. paid or.insurred by bone procsadings, and the balance applied upon the indebted. .
nese: sscurad :heseby;: and: drantor: agress, al -ie OVl ¢XDeTIed, 1. #ako..auch -act and. o such instr zs shall bo nscessary
in obtaining such compensation, promptly. upon baneticiary’s. roquest, . . O P - . o
2 9. At any-tims-and from-time. to tiene-upon written requost of. bensticiary, payment.of ifs feos and prosentation of this deed and
the rote lor endorssment (in case of {ull roconveyances, for carcellation), without atlecting the liakility of any person for the payment of
the indebtedness, ¢rugtoa may.(a) consont io the making of any map or-plat of the property; (b) join in granting any easemrent or cresat-
ing any restriction thereon; (o) join In any subordination or athor agr atlocting this deed or the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of. the progorty. The-grantee in any reconveyance may be doscribed &s the “person or persons
legally entitled thereto,” and .the recitals therein-of any matters or facts shall bo conclugiva proof of the truthfulness thersof. Trustze's
foss for any of the sorvices mantioned in this paragroph shall be not less than 85, [ .

10. Upon any default by grantor-herounder, beneficiary may at any time without noiice, vithor in person, by agent or by a receiver
to be appointed by a court, and without rodard to the adequacy of any security for the indebtedness hereby secured, enter upen and take
possession.of the property or any part thereol, in Iis own name suc -or otherwiss collect the rents, issues and profits, including those past
due and unpaid, and apply the samo, less coata and exponses of operation and collection, including reasonable attorney's fess upon any
indebtedness secured heroby, and in such order as beneficiary may determine.

1%. The enterin, f the property, the collection of such rents, issues and prolits, or the proceeds of fire

i rds for any tekl ¢ » and the application or releass thereof a3
¢ done pursuant to such notice.
ormance of any agreemont hereunder, time
baing rozpaect to such paymont andlor porformmance, the benoticiary may declare all sums secured hereby immediatoly
dus and peyable. In such an event the beneticiary may slect to proceod to forecloss this trust deed in equity as a mortgage or direct the
trustee to forecloce this trust deed by advertisement and sale, or may diroct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the .baneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or tha trustes shall sxect:ts and cause to be recorded a written notice of default and eloction to sell the property to satisfy the obliga-
tion sscured hereby wheroupon tho frustes shall tix the time and place of zale, give notice thereo! as then required by law and proceed
¢o foreclase this irust deed in the manner ‘provided in ORS 86.735 to 86.795.

13. Aiter the trusteo has cc d -foreci e by adverti, t and sale, and af any tims prior to 5 days bofore the date the
trustes conducts the sale, tho grantor or any other poraon so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a feilure to pay, whon due, sums securod by the trust deod, the default may be cured by paying the entire amount due at the

14, Otharwise, the salo shall be: held
the sale may ko postponad as provided by law, The trustes may oil the property either in onoe parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall dsliver to thz purchaser its deed
in lorm as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
doed of any matters of fact shall be conclusive proof of the truthiulnesss thoroof, Any person, excluding the trustes, but including the
grantor and beneliciary, may purchazs at the sale, : s o

15, When frustos selis ptirsuant to- the powera provided herein, trustes shall apply tho procesds of sule to payment of (1) the ex-
penaes of eals, including the compensation of the. frusten and a reasonable chargs by truates’s attornsy, (2) to the obligation secured by
the trust deod, (3) to all persons having recorded liens subsaquont ta .the Intorest of the trustee in tho trust dsed as their interssts may
appoar in the order of their priority and (4) the surplus, it 8ny, to the granfor or to any succossor in inturest entitlod to such curplus.

16, Benoliciary may from time to time appoint a wuccessor or successors to any trustee named horein or to any successor trusteo
appointed hereunder. Upon such appointment, and without conveyance o the successor trustes, the Intter shall be vested with all title,
powers and dullea conferred upon any trustee harein d or inted hor, der, Each such appointment and substitution shall be
made by written instrument exocuted by baneficiary, which, when recorded in the mortgags records of ths county or counties in which the
property is situated, ahall ba conclusive proot of proper appointment of the succossor trustes,

17. Trustao accopts this trust whon this deed, duly fed and ack: ledged, is mads a public racord as provided by law. Trustee
is not obligated to notily any party horsto of pending salo under any othor deed of trust or of any action or proceeding in which grantor,
beneficiary or trusteo skall ba a Farty unfese such action or proceeding is brought by trustee.

Tho grantor covenants and agrees to and witk the beneficiary and the beneficiary’s successor in interest thet the grantor is lawiully
solsed in fee simple of ths roal property and has a valid, unancumberasd title thereto, except as may be sat forth in an addendum or exhibit
attached heroto, ard that the grantor. will warrant and forever defend the same against all prrsons whomsosver. R

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreemsnt between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but noed not, aiso protect grantor's interest. If the collateral becomes damaged,
the coverage purchssed by benoeficiary may not pay any cIe_z.im made by or against grantor. Grantor may later cancel
the coverage by providing evidenco that grantor has obtained properly coverafe elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may . be considerably morc expsnsive than insurance grantor might otherwise
obtain alone ard may not satisfy any need for property damage coverage or any mandatory lizbility insurance re-
quirements imposed by applicable law. )

. The granfor warrants that ths procesds of the loon reprosonted by the above described note and this trust deod are:

(a)* primarily for grantor's parsonal, family or housohold purposss {se0 Important Notice below),

(b) for an organization, or (even il grantor is a natural perton) are for business or commercial purposes,

This deed applies to, inures to the benetit of and binds all parties hereto, their hairs, legatees, devisses, admini: ators, e ors,
personal ropr fatives, s and assigns, The torm benaficiary shall mean the Rolder and owner, including pledgee, of the contract
secured hsreby, whether or tiof named as a baneliciary horein. : S .

In construing this trust deed, it is understood that ths -grantor, trustee and/or beneficiary may each bs more than one person; that
if the context so requires, tho singular shall be taken to mean and includs the plural, and that genscally all gramamatical changes shall ke
made, assumed and itplied ¢o make the provisions hereof apply equelly to corporations and torindividusla. :

IN WITNESS WHEREOF, the grantor has oxecuted this j

* IMPORTANT -NOTICE: Daleto, by linlng aut, vshichaver. warranty (o} of (b} Is.
not applicabile; If warranty {a) Is apolical le and ¥hs Eenaficiary Is @ craditor 7
as such word is definad In the Truth-In-lending Act and Regulation Z, the
banaficlary MUST: comply. with the -Act and Regulation by making seguires
disclosures; for this purposo use Stevens-Naus Form No. 1319, or oquivalent,
If compliance with the Act is not raquiced, dleregard this notice. ’

' STATEOF OREGON, County o .. 14 a.mraddn

:

- RIS ment was acknowledged before me on ..
Lironion... ) ,pJ Rt ped.
i "
was acknowledded before mo on ..

C ePRIeleld 7
<:'cow%§amw OS5

i Nofary Public for Oregon My comfilission expires B2
REGUEST FOR FULL RECONVEYANCE (To k» ?{cd enly whan obiigetions huve been paid)

FCRPEE

STATE OF OREGON: COUNTY OF KLAMATH : '35,

Fifed for recoid atrequestof " Aspen Title & Escrow the 31st day
Tof - July _AD,19. 97 at__ 2:06 _ o'ciock P.M., and duly recorded in Vol. ___M97 ,
Ce oowoof : Moxtgogon onPage 24267 .
[ S B S IR S - Berpetha G, Letsgh, County Clerk
FEE 150000 o .o - By /{mfym, szt




