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, hereinafter called the seller,

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller apzees to sell unto

the buyer and the buyer agrees to purchase from the selicr all of the fo owing described lands and premises situated in’
/22441"719 1H -~ County, State of DLEE 19“}“ : , to-wit:

Lot &, BLOCK 15 £ 1257 2DBi7100 b RIVER. e Ssmizes, Arcomnl;
TO THE OFFICIAL AT THEMEOE o Fibe THE OFFice OF THE
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THE BURMG AVD USE Résricrions APPUlTevmsT rseers D

oN Fite N voLomE pg phee 3I9C, Miceor s Retotss o

S (
RLOATH: Covn T Bregop,

L N

fot the sum of LUK THDLSAND : : L Dollars (S-ﬁj"mk_‘:}:—?.-_-_),
hereinafter called the purchase price, on account of Which CNZ. o RReD

Dollars ($,L0.D.f=a=; .-} is paid on the execution hercof (thc:rcceiggf which is hereby acknowledged by the seller); the buyer
agrees to pay the remainder Zf_é-he purchase price (to-wit: $,3/fﬂﬂ:.a.._-_-) to the order of the seller in monthly payments of not

less than ONE. Lo WDIED ] Dollars (52 05. 29 :
each, 21040 T H. R B S

e

tinuing until the purchase price is fully paid. - ,
The. true.and actual consideration for this conveyance is §

payable on the -,l:fﬁ:.; day of elich month hereafter beginn

All of the purchase price may be paid at.any time; all of the deferred payments shall bear
percent per annum from L. AYG U S 77 1994, until paid; interest to be paid and [Jin addi-
tion to X to be included in the minimum ‘monthly payments above required, Taxes on the premises for the current tag year shall be
prorated between the parties hereto as of /.. /0 1IS . - 19%,7.

The buyer wamants 1o and covenants with the seller that the real property described in this coniract is
* (A) primarily for buyer’s personal, family or houschold purposes, . -
tVHHW}}an 3 ?l‘ *‘"}"" 1o aintiend I L N

1 ristor

> s
) ‘The buycr shall be entitled to posscssion of the lands on j A [T~ LS . 1927 » and may retain such possession so long as buyer
is ot In default under the terms of this contract. Ths buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected thereon,
in good condition and repair and will not suffer or permit any waste or strip thereof; that buyer will keep the premises free from construction and all other liens and
save the selier hormless therefrom and reimburse seller for all costs and attorey fees incurred b scller in defending against any such liens; that buyer will pay all
taxes hereafter Jevied against the property, as well as all water rents, public chargcs and municipal liens which hemnftcrﬁ\wfully may be imposzd upan the premises,
all promptly befors the same or any part thereof become past due; that mt buyer’s expense, buyer will insure prd keep insured alt buildings now or hercafier erected
o0q the promises against loss or darange by fire (with extended covemge) in an amount not less than S-.-&éﬁ ~~+~~---- il 3 COMpany or companics satisfactory
to the seller, spccﬁimlly namingcxhc seller as an ‘additional insured, with loss “payablc first to the seller andihen ‘o the buyer as their respective interests may appear
and all policies of insurance 1o be delivered to the seller as soon as insured, If the buyer'shall fail to pay any such liens, costs, water rents, taxes or charges, the sell-
cr may do so and any payment so made shall be added to and become. a part of the debs secured by this contract 2nd shall bear interest at the rate aforesaid, without
walver, hiowever, of any right arising 1o the seller for buyer’s breach of contract, e N

* BSPORTANT NOTICE: Delots, by lining out, whichever mmnrr {A) or (D) Is not as;rncab!q. It warrenty r(;\& Is appiteabls end i 4ha selior 3 o creditar, 20 such word I8 Gefies In the Truth-
Inlendling Act and Regulation imc salicr MUBT comply with the Act and Regulstion by meking requl ciecicaures; for thia purpcsa, use Ztovens-Nase Form Ko, 1519 o aquivalent,




WARNING: Unless buyer provides seﬁer}wrth evidence of insurance coverage as required by the contract or lo:m agreemcnt :
berween them, sciler; may-purchase insurance at buyer’s expense to. protect seller’s interest.-This insurance may, but need not, also
pfotect buyer’s interest, If the collateral becofries’ damagcrj ‘the cr;veragc purc‘lascd by seller may not pay any claim made by or
against buyer, Buyer may Iater cancel the’ coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buver is respopsrblc for the cost of any insurance coverage purchased by:seiler, w hich cost may be added to buyer’s contract or loan
balance. If it is 50 added, the interes! Tate on the underlymg contract 'or foan will apply to it. The effective date of coverage may be
the date buyer s prior coverage lapsed or the date buyer failed to provrde proof of coverage. The coverage seller purchases may be
considerably more expenisive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory lmbrhty msurancc rcqmremems lmpmed by applicable law.

The seler agrees that at seller’s expcnsc and Within e e days tmm the date hereof, seller will furnish unto buyer a title insurance policy insur-
ing (in an amount cqual to the purchase price) marketable title in and to the premises in the seller on or subsequent to the datz of this agreement, save and except the
usual printed exceptions and the building and other restrictions and easements now of record, if any. Selier also agrees that when the puschase price is fully paid and
wpon request end upon surrender.of this 0 agreement, seller will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or
undes seller, excepting, however, the ¢asements, restrictions and the taxes, municipal hcns, w.rlcr mnls and public charges so assumed by the buycr and further except-
ing all liens and encumbrances created by the buycr or buyer’s assigns. -

And it is understood and ng‘;ecd between the partles that time Is of the essence of this contract, and in case the buyer shall fail to make the payments above
rcqum'.d or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller shali have the follow-
ing rights and options:

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and 1o retain

sums previously paid hereunder by the buyer*
g To declare the whole unpaid principal balance of the purchasc pncc wnh the interest thereon at once due and payable; and/or
3) 'To foreclose this contract by suit in equity. :

In eny of such cascs, all rights and inzetest created or then existing in fa»or of lhc buycr as against the seller hereunder shall utterly cease and the right to
the possession of the premises above described and all other rights acquired by.thz buyer hereunder shall revert to and revest in the sclier without any act of re-entry,
or any other act of the seller to be performed and without any right of the buyer of return, recl ion or ion for ys paid on account of the purchase
of the propenty as zbsolutely, fully and perfectly as if this conlract and such payments had never been made; and in case of such default all payments theretofore made
oz this contract are to be retained by and belong to the seller as the agreed and reasonable rent of the premises up w the timie of such defoult. And the seller, in case
of such default, shall have the right immediately, or at any time thereafter, to enter upon the land aforcseid, without any process of law, and take immediate posscs-
sion thercof, tngclhcr with-all the improv and appur therzon or thereto belonging.

o : The buyer further agrees that failire by the sellcr at any time to require peformance by the buyer of any provision hereaf shall in o way affect seller’s right
nereunder to.enforce the same, nor shall any wmvcr by the cllcr of any breach of any provisjon hereof be held to be a waiver of any suceeeding breach of any such
pmvrsxon. or as & wajver of the pronsion itself.

Se‘lrr, ‘saller’s agents, and the holder of any existing / chciimbrtince to which the lands and premises are subject may enicr upon the lands and premises at rea-
sonable times {upen reasonable prior notice.to buyzr) for the purpose of Inspecting the propeity.

In case suif or ection is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action agrees to pay such sum
as the trial court may adjudge reasonable as attorney fees to be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment or decree
of the trial court, the losing party further promises to pay such sum as the appeliate court shall adjudge reasonable as the prevailing party’s aliomey fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporalion; that if the context so requires, the sin-
gular pronoun shall be taken to mean and include the plnral and the nsuter, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions licreof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as tie éircumstances may require, not only the immediate partics hereto but their respective heirs,
executors, nummrctmors, persomrl rcprcseutnuves, successors in interest and BSSI s as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it hds caused its name to be: srgncd and its séal, rf any, affixed by ap-gfficer or other person duly authorized to do so by order
of its board of dxrectors. '
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THIS INSTRUMENT WILL NOT ALLOW USE OF THE PHOPCRTY DFSCRIBED -
THIS INSTRUMEN[ 10 VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-.: -

LATIONS. BEFORE SIGHING OR ACCEPTING THIS INSTRUMENT THE PERSON
ACOUIRING ~EE TITLE 70 THE PROPERTY SHOULD CHECK WITH THE APPRD-
PRIATE CITY OR GOUNTY PLANNING DEPARTMENT TO VER!FY APPROVED USES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING DR FOREST
PRACTICES AS DEFINED IN ORS 30 930,

v - [ PR Y
N v - e f

. BELLEﬁ c«:mpfy wl.h ons 90 903 &1 89q. prlor to exuml:lng lh!u nmedy

[REIS

STATE OF OREGON Coumy of

j This instrument was acl
", _&@Eﬁﬁ_mﬂmv

g

This mstrumem was acknowledged b.,fore me on
by .

ORS 93.635 (1) Al instruments contracting 10 convey fec title to any real propenty, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shali be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be conveyed, Such
:gstrumenls, ora memorandum l!xereof, shall be recorded by &hc conveyor pot later than 15 days alter the instrument Is exccuted and the parties are bound

creb;

-ORS 93 990 (3) Vrolzmon of ORS 93 635 is pumshnblc, upon conviction, by a fine of not more than 8100
GESCRIPTION CONTINUED)

' STATE OF OREGON: COUNTY OF KLAMATH 5S.

Filed for record at request of . . ‘ the 3lst day

" of July : A,p,,qg 97 ai__2:18  o'clock ____B.M, and duly recordedin Vol __M97 .
- oagf “Deeds ~ ' - ___conPage__24769

L o . Bernetha G. h County Clcrk

$30.00 ' ' - By. {/ A M// :

'1.50 c.c.
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