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WHEN RECORDED MATL TO:
'ALTA MORTGAGE COMPANY
1380 GALAXY WAY

CONCORD, CALIFORNIA

Loan No. 31024708

[Space Above This Line For Recording Data)

DEED OF TRUST
 KespRdY

THIS DEED OF TRUST ("Security Instrument™) is made on ~ JULY 15,’ 1987
The grantor is Foster H. Greb AND Constance A. Greb, Husband and Wife AND
Donald E. Miles, An Unmarried Man '

- : : o : ("Borrower™). The trustee is
Klamath County Title Company -
("Trustee"). The beneficiary is
ALTA MORTGAGE COMPANY » R ’ .
which is organized and existing under the laws of CALIFORNIA »and whose address is
1380 GALAXY WAY, CONCORD, CALIFORNIA 94520

' . ("Lender”). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND TWO HUNDRED AND 00/100%*kswtussnis
Dollars (U.S. § 52 ,200.00 . ). This debt is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on  AUGUST 1 . 2027 - This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and al] renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in

which has the address of 22,_00' Radcliffe Avenue, Klamath Falls
" [Street] L

97601 o
. Oregon ) . {"Property Address");
{Zip Cade} - ’

TOGETHER WITH all the improvements riow or hereafier erectid
and fixtures now or hereafler & part of ths proparty. -All replacemeonts
Instrument. All.of the foregoing is referred to in this Security Insz;ugnent
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BORROWER. COVENANTS : that Borrower is lawfully soissd of the estate heroby cunveyed and hags the right to grant
and convey the Property and that the Property is unencwmnbéred,” excopt for encumbrances of record. Borrower warrants and
will defend generally the! title to"the Property against all claims and demands, subject to any encumbrances of record, )

- THIS SECURITY 'INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to ‘constitute a uniform security instrament covering veal property,

UNIFORM COVENANTS. ‘Borrower and Lender covenant: and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. 'Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, ifany; (c) yearlyhazard or property insurance premiums; (@) yearly flood insurance
premiums, if any; (e) yearly mortgags insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximem amount 2 lender
for a federally related mortgage loan may require for Borrower's éscrow account under the federal Real Estate Sertlement
Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 et seq. ("RESPA"), unless ancther law that applies
to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the
iesser amount. Lender may estimate the .amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whoss i i insrrumentality. or entity
{(including Lender, if Lender is such an institution) or j hall apply the Funds to pay
the Escrow lItems, Lender may not charge Borrowe annually analyzing the escrow
account, or verifyingthe Escrow Items, unless Londer
to make such a charge. However, Lender ma
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires intorest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall
giveto Borrower, without charge, an annual accounting of the Funds, showing crediis and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sscurity
Instrument. -

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ammount of the Funds held by Lender at
any time is not sufficient to pay-‘the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
rore than twelve monthly payments, at Lender’s sols discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or ssli the Property, Lender, prior to the acquisition or salc of
the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

8 i provides otherwise, all payments received by Lender under paragraphs
¢ first, to any prepayment charges due under the Note; second, to amounts payable under paregraph
2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pai¢ in that manner, Rorrower shail pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amourts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
paymenis.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcerient of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument.

above within 10 days
5. Hazard or Property Insurance. Borrower sheil keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards i withi " "
floods or flooding, for which Lender re
that Lender requires. The insurance c

. at Lender’s

ith paragraph 7. Al insurance policies and

renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hoid the

policies and renewals. If Lender requires, Borrowsr shall prompily give to Lender all receipts of paid premiums and repewsal

notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property drmuaged, if the restoration or repair i8 economically fensible and Lesder's security is not lessencd., If the
rostoration or ropair is not cconomically forsible or Lendor's security would he lessenod, the insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or doos not answer within 30 days o notice from Lender that the insurance carrier has
offered to sottle u claim, then Lendsr may callact the insurance prozezds. Lendor may use te provceeds to repair or restore

the Praporty or to pey sums seoured by this Seourity Instrument, whether or not then due. The 30-day period will begin when
the notice is given. o :
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Unless Lender and Borrower otherwise agree ifi writing, any application of proceeds to principal shall oot extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of dw: paymenis.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. R . .

6. Gccupascy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuzting circumstances exist which are beyond Borrower’s control. Borrower shall not destrcy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any
forfeiture action or proceeding, whether civif or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrosver, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees to the merger
in writing.’

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lendsr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorue additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the MNote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapsss or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate morigage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverzage
lapsed or ceased to be in effect. Lender will accept, use and retain thess payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Iender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and
is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable Jaw.

9, Inspection. Lender or its agent may make raasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The preceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking. is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by thiz Security Instrument shail be reduced by the amount of the procceds multipiied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediatoly before the taking is less than the amount of the sums
secured imniediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabls law
otherwiss provides, the proceeds shall be applied to the sums secured by this Security Insirument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument “granted by Lender to any successor in interest of Barrower
shall not operate te release the liability of the original Borrower or Borrower’s successors fn interest. Lender shalt not by
required to commence proceedings against any successor in interest or refuse to extend Frme for payment or otherwise modify
amortization of the sums sscured by this Security Instrumont by reason of any demand made by the original Borrower or
Borrowor’s suscessors in intersst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preofude the exervise of any right or romedy,
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12. Svecessors ang Assigns Bound; Jolnt and Several Linbiiey; Co-signers. Ths covenaas and sgresments of this
Security Instrument shall bind and-benefit the Succossors. and: assigns of Lender und Borrowes, subject to the Provisions of
paragraph 17. Horrower's covenanis and agresmonts shall be joint and ssvaraj, Any Borrower who co-signs this Security
Instrument but does not oxs this ¢ it t only to mortgage, grant ang convey that
Borrower’s i i is Securi i (b) is not personally obligated to pay the sums

i : FTOWer mmay agree to extend, modify, forbear
the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum jean charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connectich with the
lean exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sumns already collected from Borrower which exceeded permitted limits vill be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. .

14, Notices. Any notics to Borrower provided for be given by delivering it or by mailing
it by first class mail uni i all be directed to the Property Address

er shall be given by first class mai! o

Lender's address ¢ i i i frower. Any riotice provided for in this
Security Instrume

15. Governing Law; Severability, This Security Ins
in which the Property is lacated. In the svent that any provision or clauge of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cag be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficia) Interest in Borrower, If alt or any part of the Progperty or any interest in jt
is sold or transferred (or if & beneficial interest in Bortower is sold or transferred and Borrower is not 2 natural person)
without Lender's prior written consent, Londer may, at its option, require immedjate payment in full of all sume secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise i prohibited by federal law ag of
the date of ihis Security Instrument,

If Londer exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
rot less than 30 days from the date the notice is delivored or mailed within which Borrower must pay all sums sacured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lerder may invoke any
remedies permitted by ty Instrument without forther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meers Certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as ifno acceleration had occurred;
(®) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees;

Tequire to assure that the lien of this Security Instrument, Lende:
the sums secured by this Security Instrument shal] continue unc
Instrument and the obligations secured hereby shall remain fully
tight to reinstate shall not apply in the case of acceleration unde

19. Sule of Note; Change of Loan Servicer, The Noto or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer"ythat collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Sarvicer unrelated 1o a sale of the Note. If there is achange of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice
will state the name and addresg of the nevs Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence,

Hazardous Substances on or in the Property. Borrowsr shall not do,
Property that is in violation of any Environmental Law.

or storage on the Property of small quantities of Hazardous Sy
normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulatory Agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrowes has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions’ in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoug Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolino, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeatas or formaldshyde, and radioactive materials. As used
in this puragraph 20, "Environmental Law" moans federal lnws and laws of the Jurisdiction where the Property is located that
rolato to health, aafoty or onvironmontal protection,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall 8ive notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to adceleration under prragraph 17 unless applicable
law providss otherwisv). The notice shall specify: (a) the defoult; (h) e setion recuired to cure the defiuli; {¢) a date, pot
less than 30 days from the date the notice is given to Borrewer, by which tke dofault must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sec
Instrument and sale of the Property. The notice shall further inform Borrower of
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the right to bring a court action to assert the non-existence of a default of any other defonse of Borrower to acceleration and
sale. If the default is not curéd on or before the date specified in the notice, Lender at jts option may
payment in full of all sums secured by this Security Instrument without {urther demand and may invoke the power
any other remedies permitted by appliceble law. Lender shzll be entitled to ¢
remedies provided in this paragraph 21, including, but not limited to, reasonabi

If Lender invokes the power of zale, Londer shall execute or cause Trustee
of an event of default and of Lender's election to cause the Property to be sold and shall cause such motice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the manner

prescribed by applicable law to Bo cribed by applicable law. A
applicable law, Trustee,

dotermines. Trustee ma
of any previously scheduled sale,

facie evidence of the truth of the statements made therein,

aale in the following order: (a) to all expenses of the sale, including, but pot limited

to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person.or persons legally entitled to jt. -

22. Reconveyance, Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sscurity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without Warranty to the person or persons legally entitled to it.
Lender may charge such person or persons a fee for reconveying the Property, if the fee is paid to a third party Trustee for
services rendered and charging of the fee is permitted under applicable law. Such person or persons shall Pay any recordation
costs.

23. Substitute Trustee. Leonder may from time to time remsve Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyarce of the Property, the muccessor trusiee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys® fees” shall include any attornsys' fees
awarded by an appellate court,

25. Riders to this Security Instrument. If one or more riders are oxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shell be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)]

D Adjustsble Rate Rider D Condominium Rider 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider [:l Biweekly Payment Rider
D Ballcon Rider Rate Improvement Ridsr Second Home Rider

Other(s) [specify}

our contract or loan agreement, we may
also protect your interest,

You. You may later cancel this cov.
You are respousible for the cost of any insuzance purchased by us. The cost of this insurance may be added to your
contract or loan balance, Ifths cost is added to your contract or loan balance, the interest rate on the underlying contract

or loan will apply to this added ameunt. The effective date of coveragemay be the date your prior coverage lapsed or the
date you failed to provide proof of coverage,
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BY SIGNING BELOW BO'rower accepts and agrees to the terms and covenanss contained in pages 1 through 6 of thxs
Security Instrument and in any rider(s) executed by Borrower a_.d rﬂcorded with it

%%07%;@//« (Seal) M@ R fLe e (Seal)

Xoster H. Greb Borrower Congtance A. Greb Borrower

M 5 M (Seal) i (Seal)

Donald E. Miles " Borrower . Borrower

(Seal) ' (Seal)
Borrower ) Borrower
Witness: Witness:

STATE OF OREGON, KIGHEEIKY * Jackson County ss:

On this 22 day of July 1997 . personally appeared the above named

Foster H. Greb and Donald E. Miles

) : and acknowledged
the foregoing instrument to be their voluntary act and dezd.

(Official Seal)

My Commission expires: /5 /00 : Befoe me:* .
A}
3 COFFIGIAL SEAL g X
(G20 APRIL JEAN ADAMS ALO Cj;law

HOTARY. PUBLIG - OREGON Notary Public for O
COMMISSION O, 05agt0 N - d tary Fublic for Gregon

Y CbM‘\‘tSS‘.UIl EKPR

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of tho note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to recomey.thhout warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entitled thereto.

STATE OF GREGON,: : : v FO2M Ko, 1 mﬁﬁm”g‘"h
Portiond, OR 97264 01992

County of ......33CSken

BE IT REMEMBERED, That on this .....23. day of ....... 01y 19.97

befors me, the undersigned, a Notary Public in and for the State of Oregon, personally appearcd the within
named . Constance A. Greh

known to me to be the identical individual...... described in and who executed the within instrument and
acknowledged to me that her executed the same freely and voluntearily.

IN TESTIMONY EREOF, I have hereunt fmx, hand and affixed

s ZEsEs . icithseal the day ahd yéar l¥st above written,

wmwzssmixmsmm 200 otary Fublic for Oregon
Y My commission expires .......8£5/00.
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14 FAMILY RIDER
(Assignment of Rents) [oan Number 31024708
THIS 1-4 FAMILY RIDER ismade this 15th dayof JULY 1997 .
+and is incorporated jnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Sgcurity Deed (the "Security Instrument") of the same date givenby the undersigned (the "Borrower™)to secure
Borrower's Note o ALTA MORTGAGE COMPANY

i (the "Lender")
of the same date and covering the property described in the Security Instrument and located at;
2200 Radcliffe Avenue, Klamath Palls, OREGON 97601

' [Property 'Address)

1-4 FAMILY COVENANTS. In addition to the covenants and zgrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instroment, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or tsed, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm docrs, screens, blinds, shades, curtains and curtsin rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafier attached to the Property, all of which, including
replacements and additions thereto, shall be decmed to be and remain a part of the Property covered by the
Seccurity Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAV. Borrower shall not seck, agree 1o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicabie
io the Property. ]

C. SUBORDINATE LIENS. Except as permitted by fedoral lsw, Borrower shall not allow any lien
inferior to the Sccurity instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurence against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’SRIGHT TO REINSTATE" DELETED. Uriform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property ia deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Properiy and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's
sole discretion. As used in this pasagraph G, the word "lease” shall mean "sublease" if the Security Instrument is
on & leaschold. .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowor absolutely and unconditionally assigns and transfors to Lendor all the rents and revenues ("Rents™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents. Howover, Borrower shall receive the Rents until (i) Londer has given Borrowsr notice of default pursuant
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to paragraph 21 of the Security Instruiment and (i) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assigament of Rents constitutes an absolute assignment and not an
assignment for additionnl security only. )

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only,to be applied to the sums sccured by the Security Instrument;
(ii) Lender shall be entitled to collect znd receive all of the Rents of the Property; (iii) Borrower agrees that each
tepant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents
shall be applied first to the costs of taking control of and maraging the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judieinlly appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have & receiver appointed to take possession
of and manage the Property and collect the Reats and profits derived from the Property without any showing as
to the inadequacy of the Property as security.

If the Renis of the Property are not sufficient to cover the costs of taking control of apd managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender’s agents or a Judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a Jjudicially appointed receiver, may do so at any time when a defzult occurs. Any application
of Rents shall not cure or weive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower a.ccepts and ngfees to the terms and provisions contsinied in this 1-4 Fomily
Rider. : . .

e (2 oy CooneToin R K

Foster H. Greb . Borower . Constance A. Greb Borrower

(Sezl)

(Sca) : - . (Seal)
Borrower : o ) Borrower

Donald E. Miles -

Geal) v ' (Seal)
Borrower ; . Borrowsr
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