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srn’usrloéss,’;;dg;r;is 28th o : i _ dsy of liJULY * 1997 .
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. as Trustes, and

. &3 Grantor,

"'es Beneficiary, "ASSOCIATES'_"};’iNANQIAIE_ SEfRViCES'-??OR?QRﬁTﬁW OF OREGON INC.
e 'WITNESSETHE‘Y s
" Grantor irevocably grants, bargains, sells and conveys to tristes in tiiist,"w‘ﬁﬁ ;;gv}ei'of sale, the bropeﬁy in

P KLAMATH o0 oo s County, Oregon, described as: . «

P P e B T R A

. LOTS 37AND 4,BLOCK 1g° OF FAIRVIEW ADDITION #2,

... ACCORDING To THE OFFICTAL PLAT. THEREQF ;ON FILE.
IN THE OFFICE OF THE COUNTE’»;,\CLERK-eOFy-‘KLvAMATH
COUNTY,OREGON. .~ e R

AMERITITLE, Fi05 racoidad this
~instrurvient by1aquest cs g SOEOMAA~tAn Ay
“ond has not exarmined if fo; IER TP

orgstoits eflect upon the tina 10 Wiy tee. ..

A that may be described tharein,”

v

See

or g'ra:ing purbéses; 'log'siher wiih ali and singular the tenements, heredﬁarﬁems and
appurtenances and all other rights thersunto bolonging or in anywise now appertaining, and the rents, issuss and profits thereof and aff fixtures now
altached to or used in connection with said roe! estate . .

IO L 1oy

p kwhich, real probmty is nbt c'urrenlly’_u'sa,d for ugiiﬁﬁltdral,'~ 2irﬁbor

For the purpose of sscuring: ) Payrﬁérit of the indebtedness in the vpvriyn.civpat sumof$ 797.69 and all other lawful charges evidenced
by a loan agresment of even da;e harewith, made by granter, payable to the ordar of bensficiary at all times, in monthly p;jﬁenls; with /Q;u?' full debt, i
not paid earlisr, due and payableon _08/10/03 . . i and any extensions thereof. T e T s

e e

{2) performance of each agresmont of grantorffha;eih centained; (3) payment of all sums expenclad or advancad by bereficiary qhden’- or pursuant fo
the terms heraof, together with interest at tho note tate thereon. . ~

To protect the security of this trust de:aid, grantor agreos:

1. To keep said property in good condftion and.rapair;,not to remove or demolish any building thereon; to complete or restore promptiy and in good
and workmanlike manner any building which may be constructed, damaged or dastroyad thereon and to Pay when due all claims for labor performed
and materialsfurnishsd 1ﬁ§r§10r;t9~99mply-wﬂh~alHaymuffeqﬁng said property or fequiring any alterations or improvements to be made thereon; not to
commit or pegmit wastg_!ﬁgrgqf:’ﬁdt to ommit, sutfe or;pa:rmi! any act upon said property in viclation of law; and do all other acts which from the
charactor or L{eo of seid pjbpe'{tx may K  reasonalily nﬁgqs;ua!ry; the spacific enumerations harein not excluding the general,

3 raverne ing or hereinafter orected on th i fire and

ard extended coverage endorsement, and such other hazards as Beneficiary may require,

] and in an insurance campany or insurance companies acceptabla to Beneficiary. All

ficiary as mortgage loss n a form acceptable to Beneficiary. Grantor hereby

-power en Benaficiary to settls -and compromise all j 1. all fu Pt for all proceeds

becoming payatle thereunder; and, at Beneficiary's option, the payment of the
.note. Any application of such proceeds toward payment of

“note,

3. To pay all costs, fees and -expenses of this trust including the cost of title search as trustee incurred in
cennection with or énforcing this ebligation, steg’ "
4. To appear in and defend
pay all costs and expensas, i
proczeding in which beneficiary cr trustes may appear.

ry or trustes; and to
any such action or

; to pay when due all encumbrances, charges
he property or any part thereof that at any time appear to ba prior or superior hereto.

6. It Grantor fails to parform the covenants and agresments contained in {his Trust Doed, Including, without limitation, covenants to pay taxes,
procure insurance, and protect againsat prior lisne, Boneficiary may at its aption, but shall not be fequired to, disburge such sums and take such actions
nacoscary to pay such texes, Pracure such insurence, or otherwizo to protact Benoficiary's interast, Any amount disbursad by Beneficiary hersunder
shall bo an uddillonul,oblignpion of Beneficiary sacured by this Trust Deod. Unloss Grantor and Bensficiary agreo atherwise, all such amounts shall be
payablo immediataly by Grantor upon notice from Beneficiary to Grantor, and rany boar interest from fhe date of disbursement by Bensficiary at tha
lesser of the rate stated !n the note or the highest rate pormissible by appilicublo law.. ‘Nething contained in this paragraph shall fequira Beneficiary to

- incur any expense or tako any acilon whatsoever, - > I - .

Itis mutually agreed that:
7. Any award of damngas in connection with any condamnation for public uss of o Injury te said property o any pant thereof is heteby assigned and

. shall be paid to bensficlary who may apply or relsase such monies feceived by it in the sama manner and with the same effect as sboye provided for
i disposition of praceads of fire or other insurance: - - - - Co i I T o

Deliver to

_3926_SOUTH_SIXTH STREET KLAMATH FALLS.OREGON 97603

(o o Komemargy
4 607640 AEV. 1100 BORROWER ¢OPY (1)
\ ‘ : RETENTION {1)-




Wy 13

NS N 3 O R : W S 7 . . SR ) i .
4 pon ih‘}'ﬁg{a_ﬂﬂﬁ'}g;%ﬁo'r'or" &it6F eng part of e proparty is.avid or tre hgje_;rja’é by grantor. without beneficlaty' Tonzent, tha beneficiary may
at any ima. without notica, elthr In persen o by ‘agent, and Withidit fepard:toitheraduquincy of any-socurlty for the Indétednsie secured, ontar upon
and take porsession of the property or eny pet of . and that the entering upcn and taking poasession of the property shall not cure or walve any
dotault ¢z netice of default or invalidate eny act done pursuantto such notica. - B . I
9. Upon default by grantor in paymenit of any indeblednasc secuted of in his.parlerminde 21 any agreament, the benefciary may declare all sums
. sectred immediatsly due and payable. In-such event beneficlary. at #5 elacticn may pocesd 1o forsclose this irust dead in equity in the manner
provided by law for mortgage foreclosures or direct the trustes te foreciose this truct deed by advertisomant and sale. tn the latter avent the beneficiary
o the trustee shall executa and cause to he recorded its written nolice of dsfault and tis alection to soli the said described teal property to satisty the
obligations secured hereby and proceed to forgcloce this trust deed I & manner provided by law.

10, If after default and prior to the tima and date set by trustee {or the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust dead and, the obligation secured thareby, the grantor or. other person making such payment shall also pay lo the
benaficiary all the costs and expenses actually incurred in enforcing ihq tarms of the obligations as permitted by law.

11. Upon any default by grantor hersundar, grantor shall pay béneﬁgiary_fog any reasonable eftomney fees incurred by beneficiary consequent to
grantor's dsfautt. Grantor will pay these fess dpon demand; bR TS o :

12. After a lawtul lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchassr a deed without
express ot impliad covenants or warranty. Any person excluding the trustea may purchase at the sale.

13, When the trustes sells pursuant.to the powers provided, trustae shall apply the proceeds of sale to payment of (1) the expenses of sale,

including the lawiu! fees of the trustee and the reasonable fees of the trustas's nnoméy. (2) the obligations secured by this trust deed, (3) to &l persons
having recorded liens subsequent o the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if eny, to the grantor or to his suceestof In interost entitled to such surplus. - -

14, For any reason permitted by law, the baneficiary may from time to time appeint a successor of successors to any trustea named herein of to any
successor trustes appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
titla, powers and dutiss conferred upon any Srusta‘eg?reln,qgrjqeg{ or appointed hereunder. :

L OnIGSo D 2R LY
The grantor covenanis and.agrees to and wilh-the: beneficiary and those claiming under hirn, that he is lawfuily seized in fee simple of said

described real property and has, valid, unen;umpq(eq litle thereto and thet he will warrant and forever defend the same against all persons
whomsoever. e e

s gt woanns oo 2o sl
THIS INSTRUMENT DOES NOT.GUARANTEE JHAT:ANY. PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
- USES.

This doad applies to, inures to the benafit of and binds all parties hereto, their heirs, legetees, devisees, administretors, executors, succassors end

assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secuiad hereby, whather or not named as a beneficiary
* hereln.. In construing this desd ‘and:wherave: the context go requires, the masculine gender ircludes the {aminine dnd the neuter, and the singular
~number includas the plural. . =7 - P R U ISR HNE A E o o
year firat above written.

IN WITNESS WHEREOF, the grunior has hereunto set his hand and seal the day and
R ST R S D X AT Lo RSEEIPES LNFR S SN I [RSREHITV RS

ST SHRUDRN Y peiny HYREITONSHE SERN e S s U Ty B |

¥ Witnnias ~ Grantor

i TRAVIS: R ,4COOK

btz et

“DOROTHY M. COOK

ik S OFFICIAL SEAL
T JAMES A. SOWLES
“NOTARY PUBLIC-OREGON
T UCOMMISSION NO. 952688

Gountyof  KLAMATH.. .

:-Porsonaly

IR TI
i

sppoared tha above hamed LRAVIS R -and

ecknowlsdged tha foragoing Instiufment fo be'

_ voluntary act and deed.
S Bg{orem\gm‘ . ). ‘;‘”7 s BT K My'ébrh}nissionexpira 5 M@‘l' 281 ,??7

Notary Public

.4 - REQUESY.FOR FULL RECONVEYANGE: </
" To beusod qnly vxhgn :o)!.:llg_qﬁonavh_qu Lezn pa{d.

Vi

‘. . ‘e S Pt g R . - L "
‘Tm mdmlaqqd_ld tha Ieoa! ; the foregalng {msrd ) AJI suma sécured by said trust doad havopem Ry paid and satisfied. You horedy

o

an oy il : i U Pl B I P St - : L.
are dirseled o cancel it gvidsnces of indebtadnass secwred by s2/d trust dand (which azo delfivred 1o you herawith: together. with axid brust dend) snd 1o reconvay, without warranty, 1o the paries
dosignatod by tha torms of sald tnust dood tha catato now held by you witkar the ke, M recorvey and ts to —— -

STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of Amerititle the 31lst day

July ~  AD-19-97- “at___3:34° “o%lock ___P+M., and duly recorded in Vol _ M9 .
' ceof L Morteages . __onPage__24800 '

,»Bermetha G. Letgeh, County Clerk
By K i am 'm/y’ :

T




