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- THISCONTRACT, Made thic......52.2 day of ... 25 7P . ,19.27, between

KLl L08L ... L. TR @ o2 N2 2. EC

, hereinafter called the scilers,

end L LLUMOAL. ... oo .. oL AT e Fovr &

, hereinafter called the buyer,

- WITNESSETH: That in consideration of the mutual covanants and agreements herein contained, the sellers
agree to sell unto the buyer and the buyer agrees o purchase from the sellers all of the following described [ands
and p Sl o 20:7 L County, State of i pars " o\\llwif:
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for the sum of \«)?V?(lzi{/ _%//f’ 2 / 4/’0&'..'.59' 2 o d /1'4/76 9&«5‘”0’7?‘?‘_/ Dollars (. S/ff a4 ),
hereinafter called the purchase price; on account af which 924?00&?6/ (el LB n I Ve A AV e
v ‘-Doildt's ¢ So.fég 9. .) is paid on the execution hereof (the receipt of which is hereby

acknowledged by the sellers), ggz“d‘the_. méindéf-‘ 0 be paid to the qridgr, of the sellers at the times and in amounts os
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Tho higo and actual 'édiﬁiaé}aﬂ;b for thl&ldbkve}uﬁéé 05 B 02?_26@“ A( Here comply with ORS 93.030.)

: . All of the purchasze pi);e ma;;. be p_tix'd at l;ny time; all of tie deforred pay;msnts &hall boar infereat ot the rafe af(P,'T‘/‘ﬁ per-
ent p um £ AT intit pald i ; s\ inaddition to
cent per annum from Ll until paid; interest tq-be‘ patd . and to bs included in
the minimum rogular payments ebove required. Taxes on the premices for the current tax year ehall be prorated botween the parties

hereto as of '/4;9!‘/(" R 1927,

' The buysr warrants to-and covdnanis with the selfer that the real pioﬁeity described in this contract is
% (A) primarily for buyer's peraonal, family or housohold purposss, - .- . o
‘(B) for an organization or (oven it buyer is a natural peraon) i3 for business or commercial rurposes.

At the time of the oxecution Aereof, tha sellers herein (who are husbard and wife) own the described real sstate as tenants by the
entirety; wherefore, the sellera intend end daclaro that their inferest in thig contract and in the unpaid purchase price of the described real
egtate henceforth chall be that of joint tenants with the right of surviverchip amd not that of tenants in common; in the svent of the death
of ono of the sellers, the title to the uellers’ inferest in thic contrace and in and to the thon unpaid balance of the purchass prico, principal
and intorest, immediately shall vest golely in the survivor of the eellers, o

Tho buyer shall bo ontitled to possession of the lands on.._ /7. 7/9 ... L 19; 7, and may retain suck possession so
long as buysr is not in default under the termn of this contract. The bﬁfar agreos 2kat at all times buyer wiil keep the premises and the
buildings, now or horeafter erected thereon, in good condition and repair and will no# sufler or permit any waste or strip thereof;
will keap the premiges free from construction and ali other liens and save the sellers harmless therefrom and roimburse sellers for all cosia
and attorney’s fpsg incurred by them in defending ngainst any such liens; that buyer will pay all taxes hereafter lovied against the property,
as well as all water rents, public charges snd municipal liens which Fereafter lawfully may bs imposed upon the premises, all promptly
Before the sams or any part theroof becomo past due; that at buyer’s expsnse, buyer will insure and kecp insured all buildings now or here-

after erected on the premi gainst [oss or d. go by tire (with extended coverage) in an amount not less than 57,9 ,9?‘
in a J7 or ies satistactory to the welless, apecitically naming the sellers as an additional insured, with loSs payab he
oellers as their interest may appear and all policies of insurance fo be delivered 1o the sellers as scon as insured. Now if the buyer shall
fail to pay any such liens, ccets, water rente, taxes, or charges or to procure and pay for such insurance, the sollers may do so and any
payment so made shall be added fo and becoms a part of the dobt secursd ‘by this contract and shall bear interes? at the rate aforesaid
without waiver, however, of any right arising to the sollers for buyer's broach of contract, -

{Continued cn Reverse) -

* IMPORTANT MOTICE: Delete, by lining éu?, whichever shrase and whithever wamsnty‘(A) or (B} is not applicakle. If warranty (A} It applicable and if
wallars ure creditors, a3 such word Is daflnad tn.the Truth-in-Londing Azt and Reguletion Z, the sollers MUST comply with the Act and Regulations by
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5, required disclosuras; for this purposy, use’Stevans-Noss Form No. 1319, or squivalont, .
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The sellors agroe that at theif oxpenss and within .. daypa from the dato koreof, they will furnizh unto buyer & title.
ingitrancs policy insuring (in an émount equal fo tha pisichase prico) markstable title in and fo the premises in the eellers on or subssquent
to.ths date of this agreement, save and excopt the usual printed exceptions and the building and other restrictions and easemonts now of
racord, it any. Sellors alaa egreo. that. when. the purchass grico is tully paid and upen request and upon surrender of this agresment, they
will deliver & good and suflicient dsed convaying the promises in Ice simple unto the buyer, buyer’'s hoirs and assigna, fros and clear of
eiicumbrances as of the date hersof.and fres end clear.of all erccumbrancss since the dats placed, permitted or arising by, through or under
sollers, excopting, h sr, the ts and rectrictions and the taxes, rmunicipal liers, water renfs and pubdlic charges so assumsd by the
buyer and further excopting all lions and encumbrances croated by the buyer or buyer's assifins. .

" And it is understood and afresd betwoen the partios that tims is of the esssnce of thiz contrect, and in case the buyer shall fail to
maka the paymonts above required, or any of ‘them, punctually within 20 Jdoys of tho time limited therefor, or fail to Feep any agreement
hersin contained, then the soliers shall have ths following rights and options:

(1) To dsclare this contract caricelled for default and null and void, and to declaro the purchassr's rights forfeited and the debt

extinguished, and to refain sums praviously paid hereunder by the buyer;*

(2) To declara the wholo id principal bal, of the purchase price with the inferest thereon at once due and payable; andfor

(3) To foreclose this contract by suit in equity. | :

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the sellers hereunder shall utterly
cease and the right to the p ion of the promises above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the sellers without any act of re-entry, or any other act of the sellers to be pertormed and without any right of the buyer of
roturn, recl, #on or comp tion lor moneys paid on account of the purchase cf the property as absolutely, tully and perfectly as if this
contract and such paymonts had never been made; and in.case of such default all payments theretofors made on this contract are to be
retained by and belong to the sellers as the agreed and roasonabls rent of the preinises up to the time of such default. And the sellers, in
casa of such default, shall have thg tight immodietely, or at any time thezeafier, to enter upon the land aforesaid, without any process of
law,.and take immiediate possssion therced, together with all _the improvements and appur thereon or thereto belonging.

The buyer. turther -afrees: that failure by ths sellor a¢ any. time. to raquira performance by ths buyer of any provision hereof ghall
in no way atfect sellers’ right horeundsr to enforce the same, nor shall any waiver by the sellers of any breach of any provision hereof be
held to be a waiver of any succeeding broach of any cuch provision, or &8 & walver of the provision itself. ] B
i Selloky: goller’s ‘agonts, otid -the: holder of aay existing ‘ericamibFafice t0 which tho lands and premises are subjsct may enter upon
the lards and premises at reascnable’ tizies (Upon reasonsble prior notica ¢o0'buyer) for the puspose of inspecting the property.

In caso suit or action is inotituted to ‘Iéreclm thiz-contract or fo eh!orco any provirion hereof, the loaing party in ths euit or action
agrees to pay such sum as the triel cour? may adjudgo ressonabls as atforney’s fea3 fo ba allowed the provailing party in the suit or action

and it an appeal i taken from any-judgment or decres of the trial court, tho losing party further promises to psy such sum as the appellate
court shall adjudge reasonablo as the prevailing pariy's aitorney’s fesas an such appeal,

~ In construing this contract, it is undersiecd. that the soller or.¢he buyer may be more than ons person or a corporation; that if the
context so.roquires, the singular pronoun ehall be fakon fo mean and include the plural and the neuter, and that generally all granunaticaf

changes ehall:bs made, assumed and-implied:to make the.provisions hersof apzly equaliy o corporations and to individuals.
This ageesment shall bind and intro to the benetit of, as the circumnstsnicss miny requirs, not only the immediate parties herefo but

their respective heirs, executors, adminisérators, pérsonal repr tatives, 3 in interest and assigns as well,
- 10 'y

IN w1 TNESS;WHER‘EOF\, 'fhé'v'paiiiéé‘-hév.e_;xvecixté'dvth:‘ {finstrument in duplicate; if either of the under-
signed is a corporation, it has caused its‘name fo be sigried and seal, if any, affixed By an cfficer or other person
duly authorized to do so by order of its board of directors.

v

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE.
SCRIBED-IN THIS INSTRUMENT. N VIOLATION OF ARPPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCESTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

#SELLER: Comply with ORS 93.905 et 1eq prlor to oxarcising thia remedy.
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ORS 93,635 (1) All instruments contracting to convey fee title to any real propert&/, at a time more than 12 months from

the date that the instrument is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowl-
edgment of deeds, by the conveyor of the title to be conveyed. Such Instruments, or a memorandum thereof, shall be recorded by
the conveyor not later than 15 days after the instrument is exceuted ang the parties are bound thereby.

ORS 98.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not mors than $100.

. (Desalpﬁpn Confinued)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

" Filed for record at request of Glenn Justus the 1 st day
of Augusi AD,19_97 at__9:01 o'clock A. M., and duly recorded in Vol. __M97 N
of Needs on Page 24849 .

‘ i g , emetha G. Letsch, County Clerk
Feg - 935.00 S ‘ By—ﬁﬁim Kz




