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La Pine, OR. 97739

By

v THIS TRUST DEED, made this .28 day of JULY.. 1997, between
DENNIS C. ADAMS & BELINDA G ADAMS

‘o e , s Grantor,
CURTISS A . ADAMS e : ; , &s Trustee, and

CURTISS A ADAM"‘

WITNESSETH:
Grantor u'x‘evocably grants, bargams, sells and conveys fo tmstae in trust, w:th power of sale, the property in
KLAMATH .. County, Oregon, descnbed as;

MAP NUMBER' R~ 2409~ 030DB 00700 660
- CRESCENT, BLOCK 22, LOT 7° THRU 14
. CORNER 'OF. 4TH . A
«CRESCEI\T, OR. 97737

, as Beneficiary,

fogether with all and singular the # , hored?d ts and appurtenances and all other rights thereunto belonging or in anywise now
o;; hereafter appartammg, and tha ronta, issucs and- protita thereot and all f::tums now or hereaiter attached to or used in connection with
ths proporty.

FOR THE PURPOSE OF' SECURING PFRFORMANCE of each agreement of grentor herem contained and payment oi the sum

EQURHUNnREDLIGurtNINranA 2214300 FER . MONTH...

Dollars, with x’n'trsaf thereon according fo the terms of a promissory
note of even dato heraw!m, payaL’g to boneflcisry or order and. made by grantor, the linal payment of principal and intcrost hereof, if
not soaner paid, to be due and payab!e MAY. 1 ; o B9 20 17

Tho date of maturity of ths debt sscurad by thiz instrumont is the date, etated above, on which the final installment of the note
becomes due and payable. Should the grontar either agree to, attampt fo, or actually ssll, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intssest in it without first obtaining the written consent or approval of the beneficiary, then, af the
beneticiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or kerein, shall be-
‘come immediately due and payable. le execution by grantor of an earnest monsy agreament** does not constitute a sale, conveyance or
assignmont. . .

. To protoct the sacurity of this frust deed, grentor cgrsaa.

1. To protect, pressrva and maintain lhe property. in good condxtxon and repair; not to remove or demolish any building or im-
provument thervon; not {o commii or psrmit any wasto of tke property..
. To complate or restoro prompily and in good and habitable condmon any butldmg or improvement which may be constructed,
dan'aged or destroyed theroon, and poy when due all coste incurred therefor.

3. To oomply with all lawa, ordinances, redulations, covenents, conditions and restrictions affecting the property; it the beneﬁciary
80 requests. to join in executlng such f{inancing statements purscant to the Uniform Commercial Code as the bensficiary mey require and
to pay for liling same in tho propsr public offics or offices, ac wall as fhs cost ol all Lien searchss made by filing olficers or searching
agencies ag may be doomed desirabie by the benahczary.

4, To provide and continuously maintain insurance on the bmidmgs now or herenfter erected on the property against loss or
damagde by lire and such other hazards as tho benoliciary may from iitie to tims require, in an amount no¢ less than §.
written in companies accoptabls to the bonsticiary, with loss payable to the Istter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grontor shall nil for any reasen to procure any such insurance and to deliver the policies to the beneficiary
at least fifteon days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
curo the same at grantor's expense. The amount. collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ordsr as besneliciary may detarmine, or at option of beneticiary the entire amount so collected,
or any part thersof, may be released to grantor, Such appllcaflon or ralease shall not cure or waive any default or notice of dofault here-
under or invalidate any act done pursuant to such notice, -

5. To ksep tho property iree from construction llens and to puy ail taxes, nssessmeits and other charges thal may be levied or
assessed upon or against the property belore any part of cuch faxes, assessments and other charges becoms past due or delmqucmt and
promptly deliver receipts thorefor to bensliclary; should the dranior f2il o make peyment ot any taxes, ts, insurance pr
fiens cr other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
mené, bensticiary may, at its option, mako paymant thersof, and the amount so paid, with interest at the rate sct forth in the note
secured hereby, togethar with the obligations doscribed in paragraphs 6 and 7 of this trust doed, shall ks added to and becoma a part of
tho debt eacured by ikis tiust deed, without waiver of any rights arising from breach of any of the covenants hereotf and for such payments,
with interost as aloresaid, the property hereinbolore doscribod, #s well as tho granter, shall be bound fo the same extent that thoy are
bourd for tho paymont of tho obligation %ersin described, and all such payments ahall be immediately dus and payable without notice,
and the nonpayment theroof ahall, at the option of the beneh‘chzr}, rendcr, all sums securod by this trust dood immediately dua and pay~
able and constitute a broach of thia trust deed.

6. To pay all costs, f2c3 and vxpenses of this trust including the. cost of title search as well as the other costs and expensas of the
trustes incurred In connection with or in enforcing this cbligation: and trustes's and attornsy's fees actually incurred.

7. To appear In and defsnd any aciion or procseding purporting tc affec? the securify rights or powers of beneliciary or trustee;
and in any tuit, action or proceeding in which the beneliciary or trusteo may appear, inciuding any suit for ths foreclosure of this deed
or any sulf or action related to thiz instrument, including but not limited to its velidity and/er enforceability, to pay all costs and ex-
penses, Incl’ud:ng evidonco of titlo and the beneliciary's or trustee’s atforney lees; the amount of atiorney feez mentioned in this para-
graph 7 in alt cases shall bo fixed by the trial court and in the event ol an appeal from any )'udcment or decree of the trial court, grantor
{urthsr agrees to pay such sum at t’za appallu{o court shsll adjudge t ble as tho b iary's or trustes’s attorney fees on such appoal.

It is tautually agresd that: -

8. In the event tha¢ any portion or- alI of the property shall be taken under the nght of f di in or dy tion, bena-
ticiary shall have tho right, it it o clocts, {o requiro that all or any portion of the monise payable as compensstion for such taking,

NQTE: Ths Trust Doed Act provides ihat ihe trustea hersundar must b elther an aliornay, who ia an acliva member of the Orsgon State Bay, a bank, tust company
or savirgs and 10an 2ssaeiation auitarized 19 do business under tho lews of Oregon or the Unitad Stzles, a fitla Insurencs sompany authorized to insure titls to raal
proparty of this sixts, s subsldlaries, stilliatos, agonts or branchus, ths United Sieles or any apancy tharol, ¢r on eserow agent llesnsed under ORS 638505 to 695568
*WARMING: 12 USC 17013 ragulstes and may prohibit ezeselsa of this option, :

**The publisher suggests that such an agresemsmt address Ui lsue of obtalzing bessiiclay's tuzsesw! In complete detall,




which are in‘exéess of fha dintunt teGuired (6'pAY &If reasinable chsts, axpenses and atfofney's lees naceszarily paid or incurred by grantor
iri.euch procesdings, shall ke ‘paid to bensticiary ésnd dpplied by it-tirst upon eny resconable costs and expensas and attornoy's fess, both
inthe frial-and sppollate courls, necessarily paid er incurred Ly bangliciusy. in such procsedings, and the balance applied upon the indebiod-
nesa -secured horaby; . and grantor agrees, at. its own expenso, to taks such actions-and te such instr ts as shall be pecesgary
in obtaining such comp tion, promptly upon bencticiary’a roquost. ;. ..o Lo b o .

UL 9, Af-any time and drom time -to tima upon-written request. of. boasticinry, payment of its izes and pressntation of this deed and
the note for endarsement (in case of full reconveyances, for cancellation), without afiscting the liability of any person for the payment of
the indebtednoess, trustes may (a) consent to. the making of any map or plat of the property; (b) join in granting any ecasement or creal-
ing any rostriction thereon; () join in any suberdination or other agreement affecting this deed or the lisn or charge thereol; (d)
reconvey, without warranty, all or’any part of the property. The grantes in any reconveyance may be described as the “perscn or persens
legally entitled thereto,”-and the recitals therein of.any matters or-iacts ghall be conclusive proof of the truthlulness theceol Troste="s
fecs for any of the services mentioned in this paragraph shall be not less than $5. :

10. Upon any doizult by. grantor hereunder, bensticlary may. at any time without notice, cithar in person, by agent or by a receiver
to be appointed by a court, and without regard to tho adequacy of any security for the indebtednsss hereby secured, enter upon and take
possession of the property or any part-thsreol, in its own name sue or otherwisa collect tho rents, issues and prolits, including those past
due and unpaid, end apply the same, less costa and expensses of operation-and collection, including reasonable aftorney's fees upon any
indebtedness secured Rereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other. insurance policies or compenzation or swards for any taking or damage of the propsrty, and the application or release thercof as
aloresaid, shall nct cure or waive any default or notice of dofeult her dor or invaiidate any act done pursuant fo such notice.

12. Upondolauit by grantor in payment of any indebtedness sscured hereby or in granter's performance of any agreement hereunder, time
being of the essence with rospect to such payment and/oc performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed fo foreclose this trust deed in equity as a mortdage or direct the
trustee to foreclose this trust deed by advertizement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In tho event the beneficiary elects to foreclose by advertisement arnd sale, the bene-
liciary or the trustee shall oxecuto and cause fo be recorded a written notice of default and election to sell the property to satisiy the obliga-
tion secured horeby whereupon tho trustee shall {ix the time and place ol sale, give notice thereof as then required by law and proceed
to foreclose thia érust deed in the manner provided in ORS 86.755 to §6.795.

©. 13, Aftec the trustes has {. forecl o by advertisemernt and sele, and at any time prior to 5 days belfore the dafe the
trustee conducts the sale, the grantor or'any.othsr person so privileged .by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, whan dus, sums secured by the trust deed, the dofault may be cured by paying the entire amount due at the
time of the cuse other than such portion as would not. then be.due had no default occurred. Any other default that is capable of being
cured may be cured by tondering tho performance required undor the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eifocting the cure shall pay to the- benaficlary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togother with trustee'a-and attornay’s fees not exceeding the amounts provided by law.

- 14, Otherwise, tha sala shall bo keld on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The {rustes may sell the properfy either in one parcel or in separate parcels and shalf sell
thoe parcel or parcels at auction to the highest: bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deod of any raatters of tact sholl be conclusive. prootf of the truthiuiness thereol. Any porson, excluding the trustee, but including the
grantor and benoticiary, may purchass at the sals.: ‘e . :

15. When trustes sslls pursuant to tho  powers provided horein, trustes shall apply the procesds ~i sale to payment of (1) the ex-
poansos of sale, including the compensation of tho trustse-and a. ronsonable charge by trusteo’s attorniy, (2) to the obligation secured by
the trust deed, (3) to all porsons having reccrded liens subssquent to the interest of the trustee in ths ‘rust deed as their interests may
appear in the order of their pricrity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Bsneficlary may from time to timo appoint & guccessor or successors {o any trustee named herein or to any successor trustee
appointed herounder. Upon such appointment, and without conveyance tc the successor trustes, the latter shall be vested with all title,
powera and duties conlerred upon any trustee herein nzmod or appointsd hereunder. Each such appointment and substitution shall be
made by written instrument sxecuted by beneliciary, which, when recorded in the mortgaga records of the county or counties in which tke
property-is situated, shall be conclusive proof of proper appointment of the trusteo.

17. Trustee sccepts this trust when thiz deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending salo under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trusiee shall be & party unless such action or proceeding is brought by trusfeo.

Ttho grantor covenants and agreea to and with the benoliciary and the beneliciary’s successor in interest that the grantor is lawfuliy
seized in feo simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrané and forever defend the same againat all persons whomsoever.

WARNING : Unless grantor provides benoficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase incurance at grantor’s sxpense to profect bene-
ficiary’s interest, This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by bencficiary. may not pay any clq.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by Leneficiary, which cost mey be added to grantor's contract cr
loan balance. If it ic so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior covorage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed Dy applicable law.. o . .

The grantor warrants that the -proceeds ol the loan reprossnied by ths above dascribed note and this trust deed are:

 (a)* primarily for grantos’s porsonal, tamiiy or household purposas ( cee Ix;_nportant Notico below),
. by bk i 7 ot

g g P
fean-ord Coven-if-4 wi-persory-nre-{for

or _pusposes.
This deed applies to, inures to the benetit ot and. binda all parties hereto, thoir heirs, legatees, devisees, administrators, execufors,
personal represontatives, succossors and astigns. The term beneficiary shali mean tho holder and owner, including pledgee, of the contract
secured heraby, whether or not namad as & beneliciary hereint, - L .

In construing this trust deed, it is understood that the granfor, trustee and/or beneficiary may each be more than one person; that

if the context co requires, the singular shall be taken to mean and include the plurel, and that generally all grammatical changes shall be
made, ossumed and iruplied to mako, the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thigjnstrument the day and year first above written.
* [MPORTANT NOTICE: Delate, by lining, out, whichever warranty (o} or (b} is W“l"‘ - C .

not appiicable; if wamonty {a) is applicable and the beneficlary is a crediter /77" Z 74

as such word Iz definod in she Truth-ln-landing Act and Regulallon Z, the X Wm
benoficlary MUST comply with the Act and flegy lation by ki irad

==

disclosurey; for shis purpote use Stevans-Ness Form No. 1319, or 'qdl:alanl.
i# complionce with tha Act Is not roguired, dlsregard this notlico. vt

‘STATE OF OREGON, County of ....... KLAMATH

ss
This instrument was acknowladged before me on 19.97.,
by DENNIS C. ADAMS AND BELINDA G. ADAMS._"

19

by;
as
of §.

wowmsstoumxa&sses.zv,xaega C,La()m-lﬁw Woakans

Notary Public for Oregon My commission expires9.£21/199

) -~ PLQUEST FOR FULl RECONVEYANCE (To be used only when obligatians have bren paid)
TO} .;..CURTISS A. ADAMS wemries Trt28100 )
The undoreigned is the ledal awnor and holdor of all indebtadnoeza secured by the loregoing trust deed. All sums secured by the trust
desd have bazn fully paid atd actistiod, You heraby are directed, on paymont (2 you of any sums owing to you undertho terms of the
trust desd or pursuant to sistute, to cancel all evidonces of indebfadnions sacured by the trust deed (which ate delivered. to you herewith
together with the trust deed) and to reconvey, withcut warranty, to thoe partios designaiod by the terms of the trust died the estate now
held by you under tho same, ]&{nl_l reconvsyance and d onta (o ... . .

DATED.-.J'UL_,Y 2.4 19?7 ~ CURTISS A. ADAMS Ml,ﬁcﬁa f\.dﬁ/)’zw

Bo nor lose ot desircy, this Trust Dacd OF THE NOTE which it saewres, -y P« .0..BOX 372, Ta Pine, OR. 97739
' CORTTSE A ADAM Bonoticiary . !

Beth must be deliverad to'the ystas for cancellntion hafors '
reconveyance wiil lrs made.




STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of the Ist

of _August AD,1927 _ _at_ 10:13  oclock A.M.,, and duly recorded in Vol P97
“of ] - Mortgages - on Page 24913

' ‘ | Lo S /?emetha G. Letsch, County Clerk
FEE $20.00 ' PR .. By Walt 27/ F0% 7?&;’
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