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TF'UST nﬁsn N - STATE OF OREGON,
| 8 o County of }ss
e arrraneeon "1 centify that the within instroroent
Gary D, :_-Williams_ RO EEaIni] STL TN was received for record on the e day
Mary Noopen Willfamg = = "0 "% &7 R o SN : , 19, at
S < S— B N -oeee O'clock ......M.,andrecoﬂedm
Alta Mo~ Nelggﬁ?f‘?f”ff‘,“‘?m’ e e SPMEREQCW o ‘boo ee!/volucho. eeeem-e—-__ O pAE
3 N R —--. andfor as fee/file/instru-

Rierys -w:wﬁldﬁ?m
A!urm‘.omng remwmmmur Zb) 30
Aspen: T:.tle Escrow, Ivf:

Attn: Collection Degartment

- THIS TRUST DEED saade this day of , JUI}"_ - 19.91 ., between
Ga.ry..n,.. .Willi.ams,..and...ziaz:y...l.v.gg.r.x.én' S e

as Grantoz,
as Trustee, and

as Beneficiary,

. . LWI TNESSETH .
AL Granfot m-evocably grants, bargems, sells and conveys to trustee in trust with pawer of sale, the p:opetty in
Klamath i - County, Oregon, described as:

Lot 11 Block l SUNNYLAND, i'l the Count:y of Klamath .State of Oregon

CODE 11, MAP 3809—J4CD TL 1800

P

toget}‘cr with all and ingul, tlw ¢ horedztament: :md appurtomnoes and xll ofher righte thereunio belonging or in anywize now
o; heroafter-appactalning, and the rents, issues and profits tharect and all fixtures now or hereafter attached fo or used in connection with
tho property.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each ngreement of grantor herein contained and payment of the sum
of . THIRTY SIX THOUSAND AND NO/lUC

""‘""'"'"""""($36 009. 00) Dollara,‘ with xnfarcsé thereon according to ths terms of a promissory
note of even date herawith, payable to bonaficiary ar order and made by grartor, the linanl payment of principal and interest hereof, if

not sconer paid, to bé due and payable 3% Maturlty of note ., so

The date of maturity of the debt secured by this instrumsu? is the date, stated above, on which the final installment of the note
becomes due and. payable. Should the granfor either agree to, attempt to, or actually eell, convey, or assign all (or any part) of the prop-
erty or all (oriany pare) of grantoc’s intereat in it without first obtaining the writtan consent or approval of the beneficiary, then, at the
beneticiary's option, all obligations secured by. this’ instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The execution by grantor oi an enmest mioney agreement** does not constitute a sale, conveyance or
assignmont,

To protect the security of this trust deed, grantor ngmas.

1. To protect, preserve and maintain the properey in good condmon and ropsu-, not to remove or demolish any building or im-
provement ¢hereon; not to commit or permit any wasto of the property.

2. T'o complete or restoro promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cosis incurred therelor,

3. 'To comp!y with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the benefxctary
8o requests, fo join in axecutmg such financing statermants pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling aame in the proper public oftico or ollices, as well as. thas cost of all lien scarchez made by filing officers or searching
agencies as may be desmod desirable by the bensliciary..

4. To provide and contirzously. maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire end suzh other hazards as the. beneliciary may from tima to time roquire, in en amount not less than $insurable.yal
written in companies acceptable to the beneficiary, with loss payable tc the latter; all policies of insurance shail be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason fo procurs any such mswanca and to deliver the policies to the beneficiary
at least filtean daya prior to the expiration of any pohcy of insurance new- or hercalter p d on the buildings, the beneticiary may pro-
cure the same at grantor's ext .. The ted under any liro or othsr insurance policy may be applwd by beneticiary upon
any indebtedness secured heroby and in such order. as beneficiary may determins, or at option of benehc:ary the entire amount so collected,
or any part thereof, may be released to grantor..Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act dono pursuant to tuch notice.

5. To keep ths ptoperty free from construction liens and fo pay ‘all taxes, assessments and other charges tkat may be levied or

d upon or ngainst the property before any part of such. taxes, assessments and other charges bacome past due or dalmquent and
promptly deliver receipts therefor to boneficiaty; should. the grantor fail to maks payment of any taxes, assessments, insurance premiums,
liens or other chargea payable by grantor, either by diract payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, ot its option, make payment theroof, and the amount so paid, with interest at tho rato set forth in the note
secured hsreby, togother with the obligaticns described in paragraphs 6 and 7 'of this trust deed, shall be added to and Becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as alorosaid, tho proparty hereinbelore described, as well as ths grantor, ehall be bound to the same extent that they are
bound for the payment of the obligation horein doscribed, and all such pay ts shall bo i diately due and payable without notice,
and the nonpayment theraot chall, nt the optien of the boneficiary, render ell aums securod by this trust deed immediately due and pay-
ablo and conatitute a broach of-this trust deed.

§. To pay all costs, {oes and. expensas of this trust including tha ccat of title saarch as well as the othor costa and expenses of the
trustao incurred in connaction with or in enforcing this obligation and trustes’s and attornoy's foes actually incurred.

. To appear in and defond any action or procesding purporting to affect the securify rights or powers of bensficiary or fruvtes;
end in uny suit, action or proceeding in wkich the beneticiary or trustee may appear, including any suit for the foreclosure of this deed
or any eu:t or acnon rolated to this instrument, including but not limited to. its validity and/or enforcoability, to pay all costs and ex-

ding evid of title and the benaliciary’s or trustec's attornay Ices; the ameunt of attorney fees mentioned in this para-
grap’x 7 in al cases shail be fixed by the trinl court and in the eveni of an appeal from any judgment or decree of tha trial court, grantor

further adrees o pay sizch sum at the nppellafo court shall adjudge rersonable as the beneficiary's or trustes's attorney fees on such appeal.
It is mutuslly agreed that: .

8, In ths event, fhat any portion or all of the proparty ahall be taken under the npht of eminent d. in or cond ion, bene-
ticiary shall have the right, if it so elects, to, require that all or any portion ol ths monive payable as compensation for such taking,

NCTE: Tha Trutt Deed As? provides thad the trusice hareundsr must be efther an attomey, whio I3 an zstive member of the Oregon Stale Bar, a bank, trust company
o7 gavings and loan association suthosized 4o do businass undor tha faws of Oragon or ths Uniiod Staies, a e Insuranse cempany 2uthorized to Insure title to real
propanty of this iata, I3 subsldiaries, eiliisizs, agants or branchas, the Unitad States of nny acmcy thereo!, or a5 czcrow agent lissnsed under ORS 656.505 to 636.585.
*YWARNING: 12 USE 17043 rogulatos 2ad mey prohiblt exarclso of this oplisa.. .. o

**The peblisher suggasts that such an apreenient address tha iszun of eblalnlng hfesaﬁ:!m's :m1i la complets datail,
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which!dire Isr axzoss of tho amounit 7equired to giny &'l reatonshbleicosts, sxpensss and: attorhop’s foes necasserily paid or incarrad by grantor .
Insuch: proceedings; shall ba-paid o benislicisry. and apalied. bytit: first upon any reascnablo cozte and expenses ard attorney's fees, both
in the trial and appoliate courts, naceesarily. peld-or incurrad, by bensticiary in auch preseedings, and the balanca spalied upsn the indebted-

nosy -secured horeby;. snd dranior agreen, at. its own sxpofise,. fa take. such, actions. and .execute such instruments as shall be necessary
in obtaining auch pensation, promptly. upen boneliclary's requsst.., . "0, 0T L : ’
w0, At any timae and from il fo time upen writton tocusst of benaficiacy, paytent of itc lecs and presonfation of this deed and
the note for andorsement (in case of full rsconvey. , for cancellation), witheut atfocting the liability of any porson for the payment of
tho indebtedness, ¢rustea may. (a) consent to the muking ot any map or plat of ths propariy; {b) join in granting any epss=ment or croat-
ing any restriction thereon; (o) join in any subordination or othsr agroemant atfecting this deed or the lien or charge thoreof; (d)
reconvey, withiout warranty, all or any part.of tho property. The granies in any reconveyancoe may bo dsscribed av the “person or persons
legally entitled thoreto,” and:the recitale thorein of any mettors or frcts shall be conclusive proof of the fruthfulness thereof. Trustes's
{ees for any of the servizes mentloned in this paragraph shail be not loes than $5.

- 10. Upon any default by grantor hersundar, bensticisry . may at any time without -notice, either in person, by agent or by a receiver
to bo appcinted by a court, and without regard. to the adequacy of any sacurity for the indebtedness hereby secured, enter upon and take
possesrion of the properly or any part thorevk,.in its own name sue or otherwise collact tha rents, issues and profits, including those past
due and unpsid, and apply the same, lass costs and expensss ol oparation and coliection, .including reasonable attornoy’s lees upon any
indebtedness secured hereby, and in such order as beneficiary may detormine, - .

11, Tho entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies er compenaation or -awards for-any taking or damage ot the property, end the application cr release thereof as
aforesaid, shall not curn or waive any default. or notice of default hereunder or inveslidato any act done pursuant to such notice.

12, Upondelault by grantor in paymen? of any indebtedness sacured karsby or in drantor's perlor of any agr hereunder, time
being of the easence with rospect to auch payment andfor performance, the bensliciary mey declare all sums secured hereby immediately
due and payable, In such an event the benoticiary may elect to proceed fo foreclose this trust desd in equity as a mortgage or direct the
trusteo to foreclose thia trust deed by advertisement and sale, or may direct tho trusiee fo pursue any other right or remedy, either af
iaw or in.equity, which the beneficiary may have. In the event the benelticiary elects to.foreclose by advertisement and sale, the bene-
tiviary or the trustes shall execute and cause to be recorded a written notice of default and. election to sell the property to satisty the obliga-
tion secured hereby whersupon the trustee shall tix the time and place of sale, give nofice thereof as then required by law and proceed
to foreclose this trust deed in the manner providad in ORS 86,735 to 86.795. . - .

13, After the trustee has commenced loreclosure by advertisoment and sale, and at any time prior to 5 doys before the date the
trustee conducts tho sale, the grantor or any other person so privileged by ORS 86,753, may cure the default or defaults. It the default
consista of & failure to pay, when due, sums sacured by the trust deod, the defsult may be cured by paying tha entire amount due at the

ime of the cure cther than such portion as would no# then be dus had ro delault occurred. Any other default that is capable of being

cured may bo cured by tendering the porformance required under the obligation er trust deed. In any caso, in addition to curing the de-
fault or defaults, the person effocting tho .cure shall pay to the beneticiary all costs and expanses actually incurred in enforcing
tho obligation of the trust deed togdother with trusteo's and attorney’s foos ot axceeding the amounts provided by law,

14, Othorwise, tho sale vhall bo held on tho dnto and at.the tims and place designated In the notica of salo or the time to which
tho snlo mny ko postponed as provided by law, Tho trustee may soll tho property either in ons parcsl or in separate parcals and shall sell
the parcel or parcels at. auction fo the highest bidder for cash, payable at the time of zale. Trustes shall deliver fo the purchaser its deed
in form as required by law convaying the proporty.so sold, but without any covenant or warranty, express or impliad. The recitals in the
deed of any mattors ol lact shall be conclunive proof of the truthiuiness thereof. Any pegson, excluding the trustee, but including the
grantor and bensficiary, may purchass aé the oale, . .

15, When trustee sella pureuant to the powera provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
ponsos of salo, including the I tion of the trustes and a rossonable charge by frustas's attorney, (2) to the obligation gecured by
the trust desd, {3) to all persons having recorded liens subsequent fo tho interest of the frustee in tho trust deed as their interests may
appear in the order of their priority and (4) the surplus, if.any, to the grantor or fo any successor in interest entitled fo such surplus.
16, Beneliciary may from time to time int a of s fo any trustes named herein or fo any successor trustee
appointed hereunder, Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin named of appointed hereunder. Each such appointment and substitution shall ba
made by writien instrument exscuted by benoliciary, which, whan racerded. in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the trustee.

17, Trustee accepts this trusté when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other desd of frust or of any action or proceeding in which grantor,
beneticiary or trustee chall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneiiclaty ord the beneficiary’s successor in interest that the grantor iz lawiully
soized in fee slmple of ¢he real property and has a valid; unencumbererd title thereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and tforover defond ths sams against all pereons whomsoever,

WARNING: Unless grantor provides-beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneliciary may purchase insurance at granfor's expense to protect bene-
ficiary’s interest. This insurance may; but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any c{e;_r'm made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurancs coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interost rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damags coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represented by the above doscribad note and this trust deed are:

(a)* primarily for grentos's. persenal, family or housshold purpozes (sen Important Notice below),

(b) for an organization, or (even if grantor is & natural person)} are for business or commercial purposes.

Thig deed applies to, inures to the benetit of &nd binds all parties heretc, thsir heirs, legatess, devisees, administrators, executors,
personal ropresentstives, successors and assigns. The term beneticlary shall movan the holder and owner, including pledgee, of the contract
sscured hereby, whethor or nat namod. as a henoficiary heroin, I

In construing this frust deed, It is undarstood that the grantor, trusies and/or benoficiary may each be more than ons person; that
if tho context so requires, the singuiar chall be taken to mean and include the plucal, and that gonerally all grammatical changes shall bo

made, assumed and’ implied to maks the provisions hereof apply equally fo corporations and_to individuals,
IN WITNESS WHEREQF, the grantor has executed this j tmmenm azz/yzﬁé:bove written.
RS

* IIAPORTAMT NOTICE: Dalete, by fining out, whichaver warranty [a) or (b} is iAo

riot applicable; If warranty [o) I upplicable and the beneficiary Is a croditor
as such word Is defined in the Truth-in-lending A<t and Ragulcticn Z, the GARQY D( WILLIAM )ll L —

™~

beneficiary MUST comply with the Act and Reguletion by makl % ATV TR

disclosures; for this purposs use Stavens-Noss Form No. 1319, er :m.-,l.»:::lom. MARY NOONAN WILLIAMS
1f compliance with:the Act Is not required, disregard this notice. ' !

STATE OF OREGON, County of ....Klamath s. .
This instrument was acknowledged before me on - nadey 3 i 19 77
Gary.D. Willlams:. and. Mary.Neonan.Williaus
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T : Hotgty Public for Gregon My comm,'sﬁx‘on expires . 3
- REQUEST FOR FULL RECONVEVANSE (Yo be u-/,/a anly whon obligatlons havo been paid)  \J

A

STATE OF OREGON:COUNTY OFKLAMATI: s

' Filed for record at requestof - Adpen Title & Raceom the lat day

of .. ‘August AD,1997 __at_ 11.00. . cclock 2. M., and duly recorded in Vol. _ym 7 ,
coe o e nof AL gages o o on Page __24917

/Bemctha G. Letsch, County Clerk
A7 7 202




