STATE OF OREGON,
County of }55
. i s e A . I centify that the within instrument
SLlelXehtertz | il T DInIGE s W was received for record on the day
Joyee M. Ichtertz . .ol oy ' : 19, at
cm:ommm-;mm» ol i e T o'clock __._..M., and recorded in
. K FA B, on page
Alta M. Nelson : R - andfor as fee/fle/mslru-'v

Aftor re v en(m"w Addua, z:p)'w e
Aspen J..t,.e & Eacrow

525 Main Street
Klamath Falls, OR .. 97601 T
Attn: Collection Depar_t_ment,i,:, e

THISTRUSTDEED thade thi B AME S ‘ 19..91., between

«Bert L. Ichtertz and - Joyce/m ‘Ichtertz

as Grantdr,
Aspen Title & Escrow, Inc.’

. as Trustee, and

A]ta M. Nelson

,8s Beneficiaty,
s R T I . \WITNESSETH:
Grantor frrevocably grants, betgams, seils and conveys to tmsfeé in trust, with power of saIe, the ptoperty in
Klamat‘n ' County, Ozedon, describod as:", . '
Lot 9, BIOCk 106 “BUENA- VISTA -ADDITION TO THE CITY: 0"" KLAMATH ‘FALLS, in the County of
Klamath, Stateé of Oregon.. 'EXCEPT that. porta.on deeded 'to the State of Oregon by and

‘thy ough its ‘State Highway Commission, recorded September 1/, 1956 in Book 286 at Page
544 Deed Rccords of KTgmAth ounty s Oregon '

CODE l MAP 3809 32BB TL 5400

together with all and singislar the ¢ herbd:lamenta ‘and appurténnnces and all other rights thoreunto belonging or in snywise now
OI: herealter nppcrlexm': and tho u.mfs, issuoy. and prouts thereof and ail tixturez now or Reroafter atéached to or used in connection with
the prop‘arty. :

. FOR THE PURPOSE OF SEL,URING PERF ORMANCE oi each agreomrt ot grantar herein confained and payment of the sum
of .. FORTY TWO. THOUSAND. FIVE HUNDRED A’WD NO/lOG

e e ($42,500. 00) Dollnrs, with mterest thoreon according to the terms of 2 promissory
note of -even* date herewith, payabto 12 beneliﬂary ‘or ordar “and made by grsntor, tho linal payment of principal and interast hereof, if

not sooner paid, to be duo and payabls .at. mai:u::i.t.y of.note. 18

The dafo of maturity of .the debt secured by thia insfrument. 1; the dafte, stated ‘akave, on which the final installment of the pote
bocomes due and payahle. Should.the grantor oither sjree to, atinmpt to,.or actuslly sell, convey, or assign all (or any part) of the prop-
erty or &ll (or any part) of drantor’s intorent in it without first.obtaining the written .consent or approval of the benoliciary, then, at tho
benoliclary’s option*, all obligations socursd by this instrument, irrcapactive of the maturity dates oxpressed theroin, or horein, shall be-
cox;w immediately due end ynyable. Tha sxocullon by grantor of an esrncat r:otray agrooment*¥ doos not constitute a sale, conveyancs or
asgignment.

To protect the sscurity of thle tmet de'rd grantor agroes:

1. To protect, proserve and maintain t}'o property-in good condltion and repmr, not fo remove or demolish any building or im-
provement thereon; not o commit or parmit any waste of the property.

2. To.complete or restoro promptly and in gocd and habitoble condition nry buila'mg or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred .therelor.

‘3. To cc;rply with all laws, nrdinances, regulaticns, covenants, conditions and restnct:ons affecting the property; it the benehcxary
so0 requests, to join in oxacutmg such financing statements pursuant to ithe Uniform Cotmmercia! Code as the bensticiary may require and
to pay for tiling sams in the proper public ofiice or offices, as well as the cost of all lien se;:rches made by liling ofticers or searching
agenc:es as may-be deemed desxrabla by tho berahcxary.

4. To provide and coni Iy ce on the buildings now or heleaﬁer arected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time tequire, in an amount not lecs than $.insurable.yval
writtent in companies accopiable to the beneticiary, with loss payable to the Iatter, all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the drantor ghall #ail for any reason to procure any ruch insurance and to deliver the policies to the bensficiary
at leaat fitteen dayz pnor to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneiiciary may pro-
cure the same at grantos's oxpenro. The amount collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured heroby and in such order as beneficiary may determire, or at option of benehcmry the entire amount so collected,
or any pavt thereof, may be released to grantor. Such application or reloase shall not cure or waive any defnult or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction llens and to pay all taxes, asseesmente and other charges that may bs levied or

d upon or against the property belore any part of such taxes, asseasments and other charges becomoe past due or deli nquent and
promptly deliver recenp.s therelor -to beneficlary; should the drantor fail to make payment of any taxes, assessmonts, insurance premiums,
liens or other chargea payable by grarntor, either by dirsct paymen: or by providing boneticiary with funds with which to make such pay-
ment, bencficiary may, at its.option, meko payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, togethor with the obligations described in pnmgmphs 6 and 7 of this trust deed, shall be added to and become a part of
tho debt secured by this trust deed, withcut walver of any rights arising from braach of any of ¢ho covenants hsreof and for such payments,
with intersst as aforesaid, the proporty hereinbefors described, as well as the grantor, shall bs bound to the same extent that they are
bound for the pnyment of the obligation herein doscribed, end all such paymenta shall be inunediately dus and payable without notice,
and the nonpayment thereof shall, at tho option of the banehc:ary, render all sums socured by this trust deed immediately due and pay-
able and constitute a breach of this trus? deed. -

6. To pay all costs, feea and expensen of thin trust mcludmg the cost of title search as well as the other costs and expenses ol the
trustee incurred in connection with or in enforcing this obligation and trustes’s and atiorney’s fees actuslly incurred,

7. To appear in and defend any action or procseding purporting fo affect the socurity rights or powers of beneficiary or trustee;
and in any suit, action or procceding in which the bensticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or acnon rel&ted fo thia instruwrent, including but not limited to its validity and/or enforceability, to pay all costs and ex-

3 mcl.zdmg ev of title and ths beneficiary’s or trustoe's atfornay lees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trinl court and in the event of an appeal from any judgment or decree of the frial court, grantor
turther ngreea to pay such sum at the uppollato court shall adjudge reasonabls ss the beneficiary's or trustee's attorney fees on such appeal.

It {s mutunily agreed that:

8, In the event that any portion or all of tho proporly shall be taken under the right of eminent d in or d tion, bene-
ficiary shel! have the right, it it so olects, to.require that all or any portion of the monizs payeble a3 compensation for such taking,

NOTE: Tho Trusi Dazd Act provides tha! tha trustea heraunder must be either an altamey, who I3 an aclive momber of the Oregen State Bar, a bank, trust company
or savings &nd loen 2zzesiation suthosized to do busingss under the taws of Oragen o the United States, o title Inswiance company autharizer 1o ingure title fo ral
propesty of thie state, It subsidiesios, affifiztes,; agonts or branches, tha Uaited States or any agsvcy lhem:l or an escrow agent Heensad under ORS 635.505 to 6956.585.
*WARNING: 12 UBC 1701]-3 raguiatas snd may prohiblt exercizs of this option. .. -~

*iTha publisher sugpesis that sush an agresment addrose tha Issua of obtalning bapaﬂslary‘s cnn.am In compists detall,




which are’'in’excas ihe amount Feguited b0 pay All reasoniBle Coste, ‘xpindes and attorsey’s tsae necssaarily paid or incurced by grentor
in/sifch procead!ngs,! shall Boipnid o befieficlary’ and applied by it lirst tupen any roasonable coste and expensss and aticeney's fees, both
in-#he trial nrid appeliats courts, nocessarily paid or incurced by bensliciary in such proosedings, end the balance spplied upca the indebted-
5030 sacuted horeby; -and :geantor :agrees, Bt it cwn; axpensa,:fo:¢ake such .actions and.execute such instruments sa chall be necessary
in obtaining such compansation, promptly:upon bensficiary's raguest Sty g s nhe e 1 P _ . L
9,- At any time and from timne- to-tims upon writien reguess: of benaticiary, payment.of ita lees and presentation ol this deed and
the note ior endorsement (in case of full reconvey for Hation)}, without atfecting the lizbility of any person for the payment of
the indebtsdness, trustee may (&) conssnt to.the making of any map or, plat of the property; (b) join in granting sny easement cr creat-
ing any restriction thereon; (c) join in any subordination or other agroemont aifecting shis deed or the lien or charge thereof; (d)
reconvey, without warrnnty, all or any pari of the proparty. The grantes in any reconveyance may be described as the “person or persons
tegally entitled thereto,” and the recitals therein of any matters or iacts shall be conclusive proof of the truthiulness thereof.: Trustee’s
fees for any of the services mentioned in'this paragraph shall bo not less than $5.

10. Upon any default by granfor hereunder, baneficiary may at any time without notice, either in person, by agent or by a recsiver
to be appointed by a court, and without regard to the adequacy of any sscurity for the indobtedness hereby secured, enter upon and take
possession of tke proporty or any part thereof, in its own nams sue or otharwise ccllect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expensca of operation ard collection, including reasonable attorney’s fees upon any
indabtednesa sscured ‘hisreby, and in such order as beneficiary may determine. -

11, The entering upon and taking posseasion of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damsage of the property, and the application or release thereof as
aforesnid, shall not cure or weive any default or notice ot default her der or invalidate any act dons pursuaat to such notice.

12. Upondefault by grantor in payment of any indebtednoss secured hereby or in grantor's performunce of any agreement hereunder, time
boing of the essence with respsct to siuch paymoent andfor parformance, the beneficiary may declare all sums secured hereby immediately
due and payable; In such an event the beneticiary may olsct to proceed to forecloss thia trust deed in equity as a mortgage or direct the
trustee to forecloso thia frust deed by advertisement and sale, or. may diract the trustee to pursuo any other right or remedy, either at
law or in equity, which the berneficiary may havs. In the event ths bensticiary olects to foreciose by advertisement and sale, the bene-
ficiary or the trustes shall execute and causs to be rocorded a writton notice of defoult and elsction to soll the property to satisty the obliga-
tion gecured heroby whereupon the trustes shall fix the time and place of gale, give actice thereof as then required by law and proceed
to loraclose this trust desd in the manrer provided. in ORS 86.735 0 86.795.

: 13. After the trustes hon commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dafe the
trustes conducts tho sale, the grantor or any othar person so privileged by ORS 86.753, may cure tha default or defaults. If the defauit
consists of u failure to pay, when due, sums secured by the trust desd, the default may be cured by paying the entire amount due at the
#ime of the cure wther than such portlon as would not thon be due had no defauit occurred. Any cother default that is capable of being
cured may bs cured by tendsring the performance required under the obligation or trust dood. In any case, in addition to curing the de-
fault or defaults, the persun efiecting the curs shall pay to' the bsnsticiary all costs and expenses - actually incurred in enforcing
the obligation of the trusi dsed fogether, with trustes’s and attorney’s {s68 not exceeding the amounts provided by law.

14. Othorwise; the cals shall bs held on the date and at.ihe time and place designated ir the notice of sale or the time to which
the sals may be postponed as provided by law, Ths trustee may soil the property either in one parcel or in separate parcels and shall sell
the parcel or parcels.at auction fo the highest bidder for cash, payable at the time of nale. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the property s sold, but without any covensnt or warranty, express or implied. The recitals in the
deed of any mattera of fact ghell bs conclusive proot of the:truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the salo, - R

ils pursuant. to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

15. When trustse se:
penses of sale; including the Je icn of. the trustco and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, {(3) to all persons having rocorded lisns subsequent tothe interest of the trustes in the trusé deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any succeszor in interest entitled to such surplus.

16. Benoliciary may from time to time appoint a or 3 to any trustee named horein or to any successor trustee
appointed hereunder, Upon such appointmont, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d ppeinted hercunder, Each such appointment and substitution shall be
mada by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is zituated, shall be conclusive proot of propor appointmsnt of. the . ssor trustee.

17, Trustee accopta thic trust-when this deed, duly exocuted and acknowledged, is mado a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benaficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

Tho grantor covenanis and agrees to and with the beneficiary and the beneficiary’s succestor in interest that the grantor is lawfully
#sized in feo simple of the real property and has a valid, unencumbered title thereto, except as raay be set forth in an addendum or exhibit
attached hereto, and that tho grantor will warrant and forever defend the-samo against all perwons whomsoever.,

WARNING: Unless grantor providss beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreoment botween them, Beneficiary. may purchase insurarice at grentor’s expense to protect bene-
ficiary's interest, This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim.made by. or against grantor. Grantor may later cancel
the coveragde by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any meandatory liability insurance re-
quirements imposed by applicable law. =« -~ =" " . o )

The grantor warrants that the procoeds of the loan reprosentod-by the above deacribed note and this trust deed are:

(a)* primarily for granter’s personal, femily or household purposes (sse Important Notice beiow),

(b) for an ordanization, of (even if grantor'is a natural person) ars for businers or commercial purposes.

This deed applies to, inures fo the henefit of and binds all parties horeto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successora arid assigns. The term bensficiary shail mean the holder and owner, including pledgee, of the contract
sscured hereby, whother or not riamed as'a banaficiary herein,’ « 7 i i o : :

In construing this trust deed, it is understood that the grantor, trustee and/or bsneficiary may each be more than one person; that
if the confext so requires, the sinduler shall bo taken to mean and include the plurel, and that gensrally all grammatical changes shail be
made, assumed and implied to make the provisions hereof apply equally to corporations and fo individuals. .

IN WITNESS WHEREOF, the grantor has executed this instryment the day and year first above written.
* IMPORTANT NOTICE; Dalats, by linlng out, whichover warrenty {a)or(b) is - ‘f <z oy ola——
not upplicable; If wartanty (s} is applicahia and the beneficiary is a crediter i N
as such vrord Is dofined in the Jruth-in-Landing: Act and Regulation Z, the ert L, 1 ti tz
benefict MUST ply with tive" Act and Regulation by maki quired t 52
dIlCIO‘IUN:ﬁ for this purpese use Stavens-Ness Form No. 1319, or equivalent, Jo}f_ge M“ Ichtertzp
1f compliante with the Act Is not requlrad, disregard this netice. Ll

" “STATE OF OREGON, County of K1amath . . .. ....]
; -...+., This instrument was acknowledged before me on ........... ?

v Bert. L. lehteriz. and. Joyce.M.. Ichtertz
FREwas acknowledged before me on

\
R

0
_

of S d raelr ey .| IR T o . A '&‘8?.'\_,
Ngfary Public for Oregon My commiss%expires B=R20

REQUESY FOR FULL RECONVEYANCE (Yo be vled only when obliigotions have baen paid.)

 STATE OF OREGON: COUNTY OF KLAMATH: 5, "

" Filed for record at request 'of.i__i‘_»f " Aépen Title & Escrow the 1ss - day
- of ..~ August : AD, 1997 at _11:00 o'clock A.M., and duly recorded in Vol. __ o7 .
St oo of i o Morkgages on Page __24920 .

ernetha G. Letsch, County Clerk
By // z - :




