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" 9HIS TRUST DEED, made this . day of Ju1y...... 19.97._, between

B

RIGHARD..C....DAVIS... ... eteeresssoesineees e , as Grantor,
ASREN TLTRE. GOMBANY. i it e as Trustee, and

- BELL R HARE.. vbees e ersmen i anet as Beneficiary,
I . WITNESSETH:
" Grantor irrevocably grants, Bargains, sells and conyeys to frustee in trust, with power of sale, the. property in
KLAMATH. cov “iunnieis County, Oragon, described as: - e

‘:Théti- p‘»or:tidn“of" tﬁe',"vr"JQNE%NW}"thaﬁ lié'é Sout:h 6f Forest Service Road and the
- WYSEFNWE “of Section 2y -ToWnship‘37_5v‘S<§uthr,‘.R;1hge 12 East ‘of the Willamette

' Meridian, Klamath' County, Oregon. ~

!oﬁetﬂor with all and efhgulﬁr the féﬁe_xﬁehlé} horeditaments and 'a_b}:ixrfsnanbba and all voﬂlmrv rights thereunto belonging or in anywise now
o}: horeaiter appertaining, and ths rents, issued’and protits thereof and all fixtures now or hersafter attached to or usad in connection with
tho property. R I DR T e I :

FOR THE PURPOSE OF SECURING PERFORMANCE of oach sgreement of grantor herein containod and payment of the sum

of ... Sixteen thonsand. £ive hundred. and.no/100

($16.,500..00) . - e e .,".,..'. Dollnrs, ‘with interest therecn according to the terms of a promissory
noto of aven date hurewith, payabls to bensticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid; to ks due and payable ... at maturity ' . lb97 -

The date ‘'of maturity of the debt setured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payoble. Should the grantor either agree to, attamp¥.fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {6r any part) of grantor's inferest in it without iirst obtaining the written consant or approval of the beneficiary, then, at the
bensticiary’s option®, all obligations secured by this instrumeut, {rreapective of the maturity dates sxprossed therein, or herein, shall be-
come immedistely due and payable. The execution by grantor of ‘an earnest monoy agroement+* dces not constitute a sale, conveyance or
asgignmant. : el ' oo o

- To protect the socurity of this trust deed, dratitor agresa:

1. To profsct, presorve and maintain tke property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. :

2, To completio or restore promptly and in good ‘and habitable condition any building or improvement which may ba constructed,
damaged or deatroyed thereon, and poy whean dtie all costs incurred therefor.

73, To comply with all laws, ordinancss, regulations, covonanis, conditions and restrictions aifecting the property; if the beneliciary
8o requests, to join in sxecuting suth finencing statemonts pursuant {o the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in ths proper public otfico or olfices, as well as the cost of all lien searches made by liling officers or ssarching
agenciez as may bu doemed desirable by tho boneficlary, )

4. To provide and coentinuously maintsin insurance on the buildings now or herealtor erscied on the property egainst loss or
damage by lire and such other hasards as tho bensticiary may from time fo time reqitire, in an amount not less than $ful.l..insurad
written in companies acceptable to ths beneticiary, with loss payable to the latter; all policies of insurancs shall be delivered to the bans-Va
ficlary as soon as insured; if the grantor shall fail for any reason fo procure sny such insurance and to deliver the pclicies to the beneficiary
at least iitesn daya prior to the expivation of any policy of insurancs now or heroafter placed on the buildings, the beneficiary may pre-
cure the sama at grantor’s cxpense. The arnount collected under any fite or other insurance policy may bs applied by beneficiary upon
any indebtedness secured hereby and in such order as bonaficiary may determine, or a¢ option of beneliciary the entire amount so collected,
or any part thereof, may be roleaséd to grantor. Such application or release shall not curo or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. :

5. To keep the property Irée from construction liens and fo pay all taxes, assessments and other charges that may be levied or

d upon or agnainst the proporty before any part of such taxes, assossments and other charges become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at ita option, make. payment thareof, and tho amount so paid, with interast at the rate eet forth in the note
sacured hereby, together with the obligations describsd in paragraphs 6 and 7 of this trust deed, shall be added fo and becoms a part of
ihe debt sscured by this trust doed, without waiver of any rights arising from breach of any of the covenants hereof and lor such paymeonts,
with Interest ns aforeseid, the property horoinbelore described, as well as the granfor, shall be bound to the same extent that they are
beund for the payment of tho obligation herein dorcribed, and all such puyments shall bo immedintely due and payable without notice,
and the nonpaymont tharcof shall, at tho option of the baneliclary, tender all sums aecured by this trust deed immediately due and pay-
sbla and conatituto a hrench of thip trust deed,

6. To pay all costs, leos and expenson of thin trust Including the cost of title soarch as well as tho othar costs and oxponson of the
irugias incurred in connection with or in enforcing this obligatien and trustoo's and atlornoy's lees actually incurred,

7. To appoar in ard defond sny actlon or proceeding purporting to aitect the security tights or powers of Beneficiary or frustes;
and in any sui?, action or proceeding in'which ths bansticiary or trusice may appear, including any suit for the foreclosure of thiz deed
or any suit or action selated to fhis instrument, including but not limited to its validity and/or enforceability, to pay all casts and ex-
P including evid: of title and the bansficiary’s or trusteo's atforney fees; tho amount of attcrney fees mentioned in thie para-
graph 7 in alt cases shall be fixed by the trial court and in the evont of an appeal from any judgment or decree of the trial court, grantor
furthor agress to pnly such sum at the appellate court shall adjudge ressonable as the beneliciary's or trustee's attorney fees on such appeal.

It is mutually agreed that: .
8. In the event that any portion or all of the property shall be taken under the right of eminent di in or cond tion, bene-
ficiary shill have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

MOTE: The Truz} Dea Act providas that tho trustes haraunder must ba either an attemey, who Is an aziiva membar of the Oregon State Bar, a bank. trust company
or savings and loan sssaciation authorized o do businecs urder the lsws of Orogon or the Untisd Stales, a titls Insurance company authorized 1o Insure titie to rsal
progerty of this etts, 43 subsidiaries, efiillotas, 2goats o7 branchos, the United States or sny agancy tierap!, or an egerow ageat Hoensed uader DRS 625,505 1o 655.585.
*WARNING: 12 USC 1701}-3 rsqulaizs zrnd may protiblt exersiss of this eption, ) '

**Tha publizher suggests that such an agrosment addiess the iszua of obizinlsg beaefelery's consez? ln complata detail.




which are in os9 of the. nf reqidee y: r bla cools, oxp and attornsy’s leos necessarily paid or incurred by grantor
in'zich procvedings, shzll be pald.fo baro it igd By it firet upon.any rensonabls coits and expenses and attorney’s fess, both
in the irlal and appellaio cottrto, & d g Senaficlary in such procsedings, and the balance applied upoa the indebted-
ness ‘socured’ hareby; and granfor’ ayn $ / h-actions and erecute such instruments as zhall bs nacessary
in’obtaining ‘such compensafion; plomptly ugon’ ary’s’ SR ‘ ‘ . ;

. 9. At any tims and from time fo time uponl written requeut of bonelticiaty, payment of ity fees and presentation of this deed and
the note for endnrsement (in case of full roconveyencos, for cancellation ), without atlecting the liability of any pereon for the payment ot
the indebfeduesy, trustér may (a) connent fo the inaking of any map or plat of tha property; (b) join in grenting any eassment or creat-
ing any rasiriction’ thoreon; (¢ join in any cubordination. or otliar agreoment alfecting this deed or the lien or charge thercof; {d)
reconvey, without warranty, all or ‘nay part of the property. The drantee in any roconveyance may be described as the “porson or persons
ledally entitled thereto,” and the recitals therein of any mattere or lacts shall be conclusive proof of the truthfulnsss thereol. Trustee's
fzes for ‘any of the servicas mentioned in this paregraph shall be not less than $5. = .

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in parson, by agent or by a receiver
to be appeinted by a court, and without régard to the adequacy of any.security for the indebtedness hereby secured, enter upon and take
possossion of the property or any ‘part thereol, in its own name sue or ctherwise collect the ronfs, issues and profits, including those past
due and unpaid, and apply the same, less costs and exponses of oparation and collection, including reasonable attornsy's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determins.,

11. Tko entering upon and taking possession of the property, the colloction of such rents, issues and prolits, or the proceeds of fire
and other insurance policiss or compensation or awards for any taking or damage of the property, and the application or releasa thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dora pursuant te such notice,

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paymont ard/or psttormance, tho beneliciary may declare all sums secured hereby immediately
due and payable, In such an event the beneticiary may elect o proceed 1o foreclose this trust deed in equity as a mortgage or direct the
{rustee to forsclose this trust deed by advertissmont and sale, or may direct the trusteo to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. Ia the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shali oxecuta and cause to bo racorded a writfen nosice of default and election to ssil the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall tix tho tims and place of sale, give notice thercol as then required by law and proceed
Yo foracloso this trust doed in the manner provided in ORS 86.735 to §6.795. °

7

13. After the trusteo has foroclosure by adverti t and sale, end a? any tims prior to 5 days before the date the
trustee conducts the sale, the grantor or any othar person so privileged by ORS 86.753, may cure tho default or defaults. 1f the default
congsists ol a failure to pay, when due, sums secured by the trust deed, the default may bo cured by paying the entire amount duo at the
time of the cure other than such portion as would not then be due had no defsult occurred. Any other default that is capable of bsing
cured may be cured by tendering the performance required under the obligation or trust deod. In any cuse, in addition to curing the de-
fault or dofaults, tho person effocting the cure -shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with frustse’'s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the eale sha!l be held ori the dato and at the time and place designated in the notice of sale or the time to which
the sale may. be postponed as provided by law, The trustes may soll the property either in one parcel or in separate parcels and shall sell
the parcol or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, cxpress or implied. The recitals in the
deed of any matters of fact shall be conclisivo prooi of the truthtulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, muy purchase’at the sale, ' . )

When trustes sells pursuent fo the powers provided herein, trustos shall apply tho proceeds of sale to payment of (1) the ex-
ponses of sale, including the compensation of the frustee and a reasonable charge by irustes's attorney, (2) to the obligation secured by
the trugt deed, (3) to all persons having recorded liens subssquent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, fo the grantor or to any successor in inferest entitled to such surplus.

16, Beneficiary may from time to time appoint a successor or succazsors to any trustee named herein or to any successor trusfee
aprointed hereunder. Upon such appointment, and without conveyancs fo the successor trustee, the latter shall be vested with all title,
powers and dutles conterred upon any trustee herein namod or appointed hereunder. Each such appointment and substitution shal! be
rmade by written instrument executed by benoficiary, which, when rocorded in the mortdrge records ol the county or counties in which the
properly is situated, shall be conclusivo proof of proper appointment of the successor frustes.

’ 17. Trusfeo accopis this trust when this deed, duly executod and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending snle urder any other deed of trust or of any action or proceeding in which grantor,
berneliciery or tiustee shall be a party unless such action or proceeding s hrought by trustee.

The grantor covenants and agrees to and with tie boneticiary and the beneficiary’s successor in interest that the grantor is lawfully
seized In leo simple of the real proporty and has a valid, unencumbered title thereto, excep? az may bo set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defond the sams against all psrsons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement betwsen them, bereficiary may purchase insurance at granfor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may. not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date drantor failed to provide prootf of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alona and may not satisfy.any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. ‘ R i

The grantor warrants that the proceeds of the loan represented by the above described note and this trust desd are:

(a)* primarily for grantor’s personal, {amnily or housshold purposes (ses Important Notice below),

(b) for an organization, or (oven if grantor is a natural person) are for businass or commercial purposes,

This deed appliea to, inures to the banslit of and binds all-parties herote, their hoirs, logatoea, devisees, administrators, tors,
personal representatives, succ a and acsigns, The term bancticiary shall mean the holder and owner, including pledges, of the contract

secured hereby, whather or not named as & banoficiary herein,

In construing this mortgage, it is understood that the mortdagor or mortdagee may be miore than one person; that if the context so
requires, the sinduisr ahall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make tho provisions horeot apply equelly to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,
* IMPORTANT NGTICE: Dolete, by: lining out, whichever warranty {a] or (b} #s
ble; §

not apg f y {a} is aps and the bensficlary is o credifer | RTICHARD -G DAVEE /ooy er
as 3uch word is defined In the Truth-in-londing Act and Regulation Z, the ! d £ /
beneficiary MUST comply with the Act and Regulation by maki irad .

Jisclosures; for this purpose uso-Stovens<Nuss Form.MNo. 1312, or :quivlenf.
H compliance with the Act'is not raqulired, dl;mgard this notice

. poene /
STATE OF OREGON, County of .. ¥ /0MITA. . 4. ss.
Thisinstr me;%fvaq arilinowloﬂﬁg before sne on o =25
D BY %5,:1" a2 cd b B 220 !

This instrumont wad acknowledged before me on

S IR SEE ‘ ; ya
SUSANMARIE-CAMPBELL Y. ... . 7
RY PUBLIC - OREGON : A _ L1 !
Niooin to. 030458 {8 S&Mn..) /'7@” l¢ oL —
MAR 01, ‘ o) : Notary Public for Oregon My commission expires 2,17 ‘4
i CR FULRONVE‘!ANFE {¥o be usad anly when obligations have baen paid.)

STATE OF OREGON: COUNTY.OF KLAMATH :. 'ss. " -

‘: Filed for record at requestof -~ *Klamath County Title : the ist
“of - Aupust AD,i9587 - _at_11:10 oclock A, M, and duly recordedin Vol. __M37 |
S e . . :.,ofv :Mo;;ggggg : on Page ___ 24928 .

UL , ernetha G. Letsch, County Clerk
FEE $15.00 . : " By.. /ﬁdf/m ﬁmdj

day




