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and .Ralph G. Salmon and Amalia.l..S3lmon,..bushand.and wife
....................... eteteeet et e bt et eta bt sherebe s s et s e Rt es e b st b et s e sanssa srassbasnssbanaiesasarereesnennnes ener -y TICTOINASter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein conitined, the
geller agrees to aall unto the buyer and the buyer agrees te purchasa from the seller sl of the tollowing de-
scribed Jands and premises situated in....R3amath.. ... ....County, State of....

, to-wit:

Lot 7 in Block 8 and 1/4%th of Lot 1 in Block 11, Tract 1161, High Country Ranch,
according to the official ‘plat thereof on file in the office of the County Clerk,
Klamath County, Oregon. ) ) ‘

It is mandatory that putéhaser be a member of the High Country Ranch Road and Park
Association and is subject to abide by the articles of associaticn of the High
Country Ranch Road and Park' Association recorded in Klamath County, Oregon on Sept.

12,1979, Instrument No. 73846, Volume M79; Page No: 21734.

for the sum of Eight Thousand.Five. Hundred.and.no/oQ..: Dollars (§.8,.500.00.........)
[hereinaiter called the purchase price), on account of which .. Eight Hundred Fifty.and no/oo.=... .. ..
Dotlars ($..850.00... ) is paid on the execution hereof {the receipt of which is hereby acknowledged by the
seller); the buyer adrees to pay the remainder of said purchase price (io-wit: $.7,650.00 ) to the order
of the seller in 15%;5@;}- payments of rot less than. Ning. Hundred. Seventy. Twa.and. no/oq.==

payable on the.

and continuing until said purchase price is fully paid. All of said purchase price may be paid at eny time;
all deferred balances of said purchase price shall bear inferest at the rafe of 1%........ per cent per annum from

Septemder 1, 1997 until paid, interest ¢o be paid. vearly and * im in

the minimum monthly paymetits above required. Taxes on- said- premises for the current tax year shall be pro-
rated between the partias hereto as of the date of this contract,

The buyer wairanis (o ':Pd covcnz'nif'wélh t‘hc eeller that the tes] property described in this contzact is
S0A L nibragll y 5 seabes

T T [y
(B) lor an organisation or (oven il buyer ia & natural gesgon) is lor business of commercial purpozes other than agricultural purposes.

Tha buyer shall bas entitled to poatession ol sald lands on ... .......... AUQUStll e 19 97 . and may relain such porsession so fongd as
he Iz not in delault under the terms ol this contracl. The buyer ajrecs that at all times he will Xeep the buildings on said premises, now or herealfer
erected, in good condition and repair and will not sufler or permil any waste or atiip thereol; that he will keep said premises lree lrom mechanic's
and all cther liens and save the seller harmless therefrom and reimburse saller lor all costs and attorney's fees incurred by him in delending againet any
such liens; that he will pay all taxes herealter levied adainst said properiy, as well as &ll waler cents, public chardes and municipal liens which here-
alter lawlully may be imposed upon ceid premises, all promiptly belore the same or eny pert thereof become past due; that at buyer's expense, he will
insure and keep insured &ll buildings now or Rerealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not Jees then 3.... 3 ina or pani fal. y {0 tho seller, wilh losa payabls first to tho seiler and then (o the buyer ar
- their respective may appear and all poﬁciu of imsurance to be delivered to ¢he zoller as scon o3 imured. Now il the buyer shall lail to pay any
auzh liens, costs, water rents, taxes, or chardes or to procure and pay lor such insurance, the seller may do =0 and any payment 3o made shall be added
to and bacome a part af the debt secursd by this contract and shall bear interest st the rale aforasard, without waiver, however, ol any right arising (o

the seller lor buyer's breach ol contract, s :
Y ¢ . .~ and deposited in escrow . I o

The seller adrees that at his expense and within 10 <o« duyd (1o the date hereol, he will lurnish unlo buyer a title insurance palicy in-
suring (in an amount equal (o eaid purchaee price} marketahle title in and (o said premtises in the aeller on or subsequent to the date ol fihis agrecment,
vave and except the wsual printed excestions and the building and oiher restrictions and easements now ol record, sl any. Sellee al>e agrees that when
said purchase ptice is lvlly paid and upon rrequest and upon surrender of this agrcement, he will deliver & good end ‘svilicient deed conveying said
premites in lee simple unto the buyer, his hairs und ansignes, Iree and clear ol encunilirences as ol ths date hereol and free and clear of all encumbrances
since said date placed, permitted or arhiing by, through or under aeller, ezcepting, however, ihe said casernents and resirictions and the taxes, municipal
fiens, water rents and public chargdes 3o assumed by tha buyer and lurther excepting sl lizns aml encumbrances creatad by the buyer or his acsigne.

And It i3 underatood and agreed belween said parties that time is ol the ezence ol this contract, and in case the buyer shall lail to make the
payments shove required, or any ol them, punctually within ten days of the time limited therelor, or inil {o keep any agrecment herein contained, then
the seller at his option ehall have the lollowing righis; (1) tu declare this contract null and void, (2} to declare the whole unpaid principal balsnce ol
said purchase price with the interest thereon at once due anid payable and/or (3) fo lareciose this confract by suit in equity, and in any ol such ceses,
all rights and inferes! created or then exiztind in favor of the buyer a1 agalnst the seller hereunder shali utterly cease and detersnine and the right to the
poaression of the premises above described and all other rights ecquired by the buyce hereunder shall revert to end revest in szid seller without any act
af re-entry, or any other act of sald reller (0 be perlormed and without any right ol the buyer of teturn, recl ion or or ys pah
on sccounf of the purchase of aid property as absolutely, fully and perlectly 23 il this coniract and such payments had never beens macle; and in case
ol such delavit all paymenta therefolore made on this contract are tc he relained by arnd helong to said aeller as the agreed end reasenable rent of said
premises up (o the time of such defsult. And the said seller, in cass ol such delauit, shall have the right immediately, or st any time therealter, to

enier upon the land aforesaid, without any process ol law, and take hnmediate posazssion thareol, together with cll the improvements and appurtenances
theteon or thereto belonging.

Ol NNATTY ‘ONIQIQ0TY JdlLiv

Tha buyer lurther agrecs that lailure by the uellec et anv time (o require performance by the buyer of any provision hereol shall in no wey aflect

his tight hereurder to enlorce the same, nor shall any waiver by said sefler ol any breach ol &ny provision hercol be held (o be a wajrer ol any suc-
cieding Lrench ol any such pravision, or ea a waiver of the provision itsell.

Tha truo and acfual consideration paid lor this troniles, staled in tarms ol dollars, is § 8'500000 GHo &b Luak .

43 fela—utoT=inoltud pasparly xobizaagl o d—vritichis ‘”“ " snosidecatinn (indicate which).Q)
In cese euit or extion is instituted to lorecloss this contract or fo enfores any ol ths provisions hereol. the buyer afrees (o pay cuch rum as the
caurt may sdjudge reasonable an attorney's {ees (0 ba allowed plaintill in asaid suit of action and il an appesl is taken {rom any jodgment or decrer
bl laintilTs

of lhulv trizl court, the buyer further promises fo pay such sum as the appellate court shall edjudgo ¢ L y ¢ laes on euch
appeal,

In eonstruing this contzact, it is understood that the ocller or the huyer may ke more than cne person; that if tAe contest s reguires, the srdu-
1ar proncun shall be tuken fo mean and ircluds the plurel, the ciazculios, the leminine and the newter, and that generally all grammetical changes shail
be made, assumed and implied to make the pravitions (szeve! apply equally to corporations aesd fo individuals,

IN WITNESS WHEREOF, said partres have execuied this instrumont in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seel affixed herelo
by its officers duly authorized thereunto by order of its board of directors.
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Kilamath County Title the ist day
of ___August AD,1987  at_ 11310 o'clock ___A. M., and duly recorded in Vol __M37 .
) of . Deeds - i onPage 24930 . :
Lo ’?émetha G. Letsch, County Clerk
g R poal
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