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oo 'DEEDOF TRUST -
o oo LINE OF CREDIT INSTRUMENT
LINE OF CREDIT INSTRUMENT. (2) Thls Deed of Trust Is a LINE OF CREDIT INSTRUMENT. (b} The maximum principal 2mount to be advanced
pursuant to the Nota Is - One Hundred One Thousand Elght Hundred Six and 85/100 Dollars {$101,805.06 ). The term of
* the credit agreement commences on the date of this Deced of Trust and ends no fater than OCTCBER 1, 2027 .
_THIS PEED  OF © TRUST ' ("Securlty . nstrument”)  Is  made " on JULY 28, 1537 . The grantor Is
BRADLEY F SEXTON and THERESA A SEXTON, hushand an _____ {("Borrower").” The trustee Is DICK BRADSHAW
("Trustee”). The beneficlary Is UNITED COMPANIES FUNDING, INC, _._____» ¥hich'is crganized and exlsting under the izws of tha
Stata of Loulslana, and whose address Js ~ 2051 KILLEBREW DR, SUITE 210, BLOOMINGTON, MM 55425 {"Lender™). This debt is evidenced
by Borrower's note dated the same date‘as'ﬂﬂs‘ Securily Instrument ("Note"), which provides for monthly payments, with the full debt, # not paid earfier,
“due and payable on __QGTORER 1,2027 | . This Security Instrument ‘secures 10 Lender: (a) tha repayment of tha debt evidenced by the Nots,
_with Interest, and all renewals, extensions and modifizations of the Note; (b) the payment of all other sums, with interest, advanced undar paragraph 7 to
. protect the security of 1his’ Securly Instrument; and (%) the performence of Borrower's covenants and agreements under this Security Instrument and the
. Note.  For this purpose, ‘Borrowsr Irrevocably grants and conveys to Trustise, in' tist, with power of sale, the following dascribed property located in
KLAMATH ' : . County, Oragom: ' Tt
SEE EXHIBIT "A™ o TR e e
-+ Together with the following. described manufactured home: ARRER IR
~REGMAN - . ) SILVERCREEK = 48070 .7 .0 11823274 - - - 42 66
~'Make - : S UModel e e gy T Manutacturer's Serial No. Width Length
. which has been affixed to the real estate described herein with the mortgagor’s Interit that it Secome part of the rea! estate conveyed hereby and subject to
; thelienofthisMortgage. |~~~ " T T T T R v :
. ‘which has the address'of | 5310 OLD MIDLANDROAD . .~ 7 .. KLAMATH FALLS » Oregon ("Property Address”);
o TOGETHER WITH all the Improvemeants now or hareafter erected on the propsrty, end all easements, appurtenances, and fixtures now or hereafter a
part of the property. -All replacements and-additions shall also be covared by this Security Instrumant. All of the foregoing is relerred 1o in this Security
Instrument es the "Property.” ... . -.. - R TN e . IR .
' BORROWER COVENANTS that Borrower is lawtully seized of the estate hereby convayed and has the right o grant and convey the Property and that
:+the Property Is uniencumbered, except.for encumbrancas of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subjsct to any.encumbrances of record, s .- . en el [ . i
" THIS SECURITY INSTRUMENT combines uniforin covenants for national uca and' non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security Instrument covering feal property. - e R ‘
UNIFGRM.COVENANTS. Borrower and Lender covénant and agree as follows: .
- 1. Payment of Princlpal and Interest; Prepayment and Late Chargss. Borrower shall. promptly pay when duc the principal of and interest on the
debt evidencad by the Note and any prepaymant and late charges due under the Nots,
2. Funds for Taxes and Insurance. - Subject to applicable law or to a writtan waiver by Lender, Borower shall pay to Lender on the day monthly
‘paymenis are due under the Note, unt) the Note'is Ppald in full, a sum ("Funds”) for: "(a) yearly taxes and assessments which may attain priority over this
Security Instrument as a lien on the Property; | (b) yearly leasehold payments or ground rents on the Property, if any; (c) yeary hazard or property
insurance premiums;  (d) yearly flood insurance premiums, if any;’ (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in'lieu of the paymant of mortgege insurance premiums. Thesa iterms are called "Escrow
ltems.” Lender may, at any tims, collect and hold Funds in an amount not to excesd the maximum amount a lender for a fedaraly related morigage loan
may require for Boower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended trom trme t tme, 12 USC.
Section 2601 et saq. ("RESPA", uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, colect and hold Funds
in an amount not to excead the lesser amount, Lendar'may estimate the emount of Funda due on the basis of current data and rezsonadle esfrnates uf
expendiluras of future Escrow Items or otharwlse In accordance with applicabls law. - i
The Funds shall ba held In an Institution whose deposits are insured by & lederal agency, instrumantality, or entity (including Londer, Hf Lender is sush
an ingtitution) or in any Fedaral Home Loan Bank. Lender sha appiy tha Funds to pay the Escrow ltems. Lendor may not charge Berrower for holding
and applying the Funds, anrually anelyzing the escrow acceunt, or verifying the Escrow ltems, unisss Lender pays Bomowver interest on the Funds and
applicable law permits Lender to make such a chargs. - However, Lender may require Borrower to pay a one~-time charge for an independeint real estate
* tax reporting service used by Lendar I conhection with this loan; unless applicable jaw provides otherwise. Unless an agreement is made or applicable
law requires ‘interest to be paid, Lendor shall not bo'requirad to pay Borrower any interest or earnings on tho Funds. Borrower and Lender may agree in
writing; howavef, that interest thail ‘be pald on the Funds, ' Londar shall‘give’to- Borrower, without charge, ars annual accounting of the Funds, showing
crodits and debiis to the Funds and the purpoze for which edch dablit o the Funds was mada.” The Funds are pledged as additional security for all sums
' “secured bythfsSecudiy (nmr:namg et Ly * S e 0 R FEE . ] - ‘ h
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~ . Ji.the Funds held by Lender exceed the amounts permitiad to be ‘held by appliceble faw, Lendar shall account to Borrower for tha excess Funds in
_.accordance with ths réqiltemsnis of ‘opbiicabletiaw. If the'emount of the Funds held by Lender at any tima Is not suffickint 1o pay the Escrow Beme when
dus; Lefidar may so ndlify Borrewarin writing, sind, In such caso Borowar shall pey 1o Lender the amount necessary to make up the daficiency. Bormrower
shali'make up the deficlericy in'fio moro than twalve ricnthly payments; at Lenderssole disctetion. 1o o oo i R C C
“Upon payment in full of alf SUMSs 33CUrGd by this Securlty instrument, Lendar shall promptly refund to Borrower any Funds held by Lendsar. If, under
peragraph'21, Lenderishall acquirs‘or sail the Property, Lendar; prior to the acqulsition or sais of the Propesty, shali apply any Funds hald by Lender at the
tirde of acquisition or sals as a cradit against ths sums secured by this Security Instrumont, .

. 3."Application of Paymenis.”’ Unless applicabls law provides otherwige, &ll payments racaived by Lender under paragraphs 1 end 2 shali be applied:
first, o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2; third, fo interest due; fourth, to principal due; and
last, 16 any late charges due undér the Note. o T ey e ) ) :

. 4. Charges; Ligns. ~ Borower shali pay all taxes, assessments, charges, fines’and impositions atiributable to the Property which may attain priority
over this Security Instrument, and leasshold paymants or greund rents, it any. Borrower shall pay these obligations in the manner provided in paragraph
2, or if nct paid in that manner, Borrower shall pay themon time directly to the person owad paymeant, Bomower shall promptly fumish o Lender all
notices of amounts to be paid underthis paragraph, - If Borrower makes these payments directly, Bomower shali promptly furnish 1o Lender receipts
avidencing the payments. = . R S Com e e T

. Borrower shail promptly discharge any lien which has priority over this Security Instrumant unless Barrower: (a) agress in viting 10 the payment of the
obligation secured by tha fien in a-manner acceplable'to Lender; (b) contests in good falth the len by, or defends against enforcement of the lien in, fegal
proceedings which in the Lender's opinion operata’ to, prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement
satisfactory to Lender subordinating the lién'to this Security Instrumant. If Lender detamines that any part of the Froperty is subject to a fien which may
attaln priority over this Sacurlty Instrument, Lender may give Borrower a notice identifylng ths lisn. Borrower shah satisly the fien cr take one or more of the
actlons'set forth above within 10 days of the giving of notice, =~ B o ’

5. Hazard or Propeity Insurance.. - Borower shall keep.tha improvements now sxisting or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended .coverage” and any othar hazards, Including floods or flooding, for which Lender requires insurance. This
insurance shall be maintalned in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower sublect to Lender's approval which'siiall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage o protect Lander's rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals and uhall include a stendard mortgage clause. Lender shali have the right o hold
the policles and renewals. . s y give to:Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance canier and Lendar.  Lender may make proof of loss if not made promptly by Bortower.- . :

Unless Lender and Borrower othenwise agree in writing, Insurance proceeds shall be applied to restoration or repair of the Property damaged, if the
restoration or:repair I3 eccnomically feasible_and. Lender's security, is_not lessened. - If the restoration or repair is not economically feasible or Lender's
security would be lgssaned, the insurance proceeds:shall be applied o the sums secured by this Security Instrument, whether or not then due, with any
oxcess pald.to Borrower. Jf Borrower abendons the. Property, or does not answer within 30 days a notico from Lender that the insurance carrier has
offered 10 settle a claim, then Leiider may collect the Insurance proceeds. Lendar may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrumant, whether or not then due. The 30-day period will begin when the notica is given.

,Unless Lender and Tomower otherwise ‘agres in wiiting, any application of proceeds to principai shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policles.and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Sacurity Instrument Immadiately prior to the acquisition.

..8. Occupancy, Preservation, Maintenance and Proteciion of the Property; Berrower's Loan Appllcation; Leaseholds. Borrower  shal occupy,
establish, and use the Property as Borrower's principal'residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principsl residence for at least one year after the date of occupancy, unless Lender otherwise agraes in writing, which
consent shall not be unreasonably withhald; or unless g clrcumstances exist which are beyond Borrower's control, Borrower shali not destroy,
damage or impalr tha Properiy, if \ O commit waste on the Property. Barmower shall be In datauit if any forfeiture action or
procesading, whether civil or criminal, - ! nder's good faith {udgment could rasuit in forfeiture of the Property or ctherwiss materially impair
the lign created by this Security Instrument or Lander's security interest,” Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or procesding to be cismissed with a ruling that, in Lander's good faith determination, preciudes forieiture of the Bonower's interest in
the, Property or othér matarial impairment of tha llen created by this. Securlty Instrument or Lender's security interest. Borrower shall also be in defauft if
Barrower, during the loan application procass, gave riaterlally false or inaccurate information or Statements to Lender {or failed to provide Lender with any
malerial information) in connection with the loan evidencéd by the Note, including, but not limited to, representations concerning Bomower's occupancy of
thé Froperty as a principal residence. ‘I this Securlly Insirument is on -a leasahold, Borrower shall comply with all the provisions of the Iease. If Borrower
acqulies fee titls fo the Property, the leasehold and the fee fitle shall not mergs Unless Lender agress to the merget in viriting. :

7. Protection of Lender's Rights in the Property. If- Borrower fails 16. perfurm the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender's rights In the Proparty (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture or to enforce laws or regulations), then Lender may do'and pay for whatever is. necessary 1o protect the value of the Property and Lender's
rights inthe Property. -Lender's sctions may Incliuda paying any sums secured by a lier which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and &ntering on the Property to make repalrs. Although Lender may take action under this paregraph 7, Lander does
nothavetodoso, . . . . .. s L : 2
Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borower secured by this Security Instrument. Unless Borrower
and Lander: agree to cther torms. of payment, thess amounts shalil beer interest from the date of disbursement at the Note rate and shail be payable, with
Intarest, upen notice {rom Lender te Borrower requesting payment, :

.+ 8i; Morlgage Insurance, it Landor required rmortgage Insuranca as a condition of making tha loan sacurad by this Security Instrument, Borrower
shali pay tho premiums required to malntaln the morigage Insurance In effect. U, for any reason, the montgage insurance coverage required by Lender
lapsas or ceases 10 be in sffect, Borrower shall pay the premiums raquired to oblain coverage substantially equivalent to the mongage insurance
previously in effect, at a'cost substantlally equivalent to the cost to Borrower of the fortgage Insurance previously in efiect, from an alternate mortgage
insurer: epproved-by. Lender, - If substantially equivalent mortgage Insurance coverage Is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgags insurance pramium being pald by Borrower when the insurance coverage Iapsed or caased to bs in efiect.
Lendor will accept, usa and retain hese payments as & loss reserva in leu of morgags insuiance. Loss reserve payments may no lenger ba required, at
tha cplien of Lender, if.morigage Insurance covaraga (in the amount and for the period that Lender raquires) provided by an insurer approved by Lender
again becomes available and is oblained, Borrowat shall pay the premiums required 1o maintain mortgage insurance in effect, or 1o provide a loss reserve,
unil the requirement for mortgage insurance ends in accordance with any wriiten agréement between Boimower and Lendar or applicable law,
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9. Inspesilon. - Lender or its agent may make raasonabie entriss upon and Inspections of the Property. Lerider shal give Borrower notice &l ihe -

- time of or prior to an inspection specifying reasonable cause for the Inspection, : B : . L
; Li REAR T aat : i S L SRR S A .
1A Condemnat The proceeds o}-any -award or.claim for dsmages, direct of cpnsequen!ig!,iin'c‘onnecﬂon with any condemnztion or other 1axing
of any part of the Preperty, or for‘con}{ayancgj:i fiou of condemnatio; are hereby assigned and shall (:e pald to Lender.

.. Intheeyentof atoid taking of thie Property, the procaeds shall be applied to the sums sgeured, by this Security tnsturnent, whether or not then due,
with ’anyjexces’s paid to Borrower. 'in the ‘event-of a partial taking ‘of the Proporty in which/the jfair market value of the Property immediately before the

- taking ig equal to or.graater than the amount of thg-sums secured by this Secuirity instrumant immediately before the taking, unless Borrower and Lender
otherwise agree in wriling, the sums sacured by this Securily Inctrimant shall be reduced by thasamount of the proceads mukiplied by the following

raction: ' (a) the total amount of the sums secured immadiately batare the teking, divided by {b) the fair market value of the Property immediately before

;e taking. ‘Any ‘palance shall be paid 1o Borrowar, . In the avent of a partial taking of the Property in which the fair market value of the Property immediately
““pofore the taking is less than the amount of the sums secured immediately tefore the teking, uniess Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether of nof rLes_\_nps are then
R A B T RIR
. lfthe Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the c()nde,mr'iir ‘offers o figke an award &1 saile a claim for
' damagas, Borower fails to respond to Lander within 30 days atter the date tha notica ls givan, Lender i$ authorized 10.collect and.apply’_;hé proceads, at
:_its option, either to restoration or repair of the Property or 1o the surns secured by this Security Instrumest, wihether of fotihen dus, 2

Unless Lender and Borrower otherwise agree in writlng.;any,-applicatipnp&_,procee;s to principal shail not extend or pastpone the due date of the
monthly payments refarred 1o in paragraphs 1 and 2 or change the amount of such payments. e T

.+ 44, Berrower Not Reloased; Forbearance By Lendar Not a Walver, Extonsion of the time for paymant or modification of amortization of the sums
-secured by thiz Security Instrument granted by Lender to any successor in Interest of Borrower shall not cperals 1o release the liability of tha original
Borrower ‘or Borrower's successors in Intarest. Lender shall not be required to commance proceedings against any SUCCESSOT in interest or reluse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security !nstrument by reason of any demand made by the original
“‘Borrower of Borrowars successors in interest.  Any {orbearance by Lender In exercising any right or remedy shall not be a waiver of or preclude the
exarcise of any right or.remedy. . . ' R
12. Successors and Asslgns Bound; Joint and Severat Liabllity; Co-signers. The covenants and agrsements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Bormower's covenants and agreements
~ghall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
. only to mortgage, grant and convey that Bomower's imarest in the Property undar the terms of this Security Instrument; (b) is not personally obligated 1o
. pay the sums secured by this Security-Instrument;_and. (c).agrees that Lender and any other Borrower may agres to extand, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Nota without that Borrower's consent.

""43. Loan Charges. If the loan secured by this Sectirity Thstrument is subject to & law which sets maximum loan charges, ard that law is finally
. interpreted so that the interest or other loan charges collected cr to be collected In connection with the loan exceed the perrnitted Fmits, then: (a) any such
‘loan charge shall be reduced by the ‘amouint necessary to Teduce the charge 1o the permitted limit; and {b) any sums alroady collected from Bormower
- .which exceadsd permitted limits will ba refundad to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
-*by making a direct payment to Borrower. If a refund reduces principal, the reduction will be traated as a partial prepayment without any prepayment
charge under the Note. R Ce :
14. Notlces. Any notica to Borrower provi fing it by first cless mail unless
- gpplicable law requires use of another method. ™7 ( Borrower designates by notice
_to Lender, -Any notice to Lender shall be given by firs ender : i i by notice to
' Borrower. Any notice provided for in this Security instrument shall be desmed to have
--peragraph. -« : R TN S T R A R A

. .15, Governing Law; Severabliity., This Security Instrumant shall be governed by federal law and the faw of the jurisdiction in which the Property is
" located. "In the event that any provisien.or ciausa.of this Security instrument or the Note conflicts with applicable law, such confiict shall not affect other
provisions of this. Security Instrumant or the. Note which can be giver offect without the conflicting provision. -To this end the provisions of this Security
-~ instrument and the Note are declared to-bo severable, -« - G e : :

16 'Bbfréélbfé Copy.’ ;‘;.;B'orrb\‘ﬂ"e‘r sﬁail be g'lv‘ér'):éhé wnfomdwpy of the Note and of this Security Instrument.
" 17. Transter of tho Propert ‘ot a Beneficlai Interest In Borrower. If all or ny part of the Property or any interest in it is soid or transferred (or i
. a.bengficial interest in Borrower ig sold,or transfarred and, Bomower is not.a_natural person) without Lender's prior written consent, Lender may, at its

' option, tequire Immediate paymant in-full ot &l sums secured by thls Security Instrumant, However, this option shall not be excrcised by Lender if exercise
.- i prohibited by federal law as-of the-date of this Security fnstrument, =+ . - Lol e . :
" If Londer exercises this option, Lendsy shall give Borrower nofice of acceldration. - The notice shall provide a period of niot less than 30 days from the

dat the notice 1s delivered or mailad vithin which Berrower must pay gl sums secured by this Security Instrurnent. |t Borrower fails 1o pay thase sums

prior 1o the expiration of this perlod, Lender may Invoke any. remedies permited by this Security Instrument without further notice or demand on Borrov/er.
18. Borrower's Right to Relnstate. if Borrower meets .castain condtions, Borrower shall have the right to have enforcement of this Security

Instrument discantinued at any time prior 10 the earlier of. (a) 6 days’ (or such other period as applicable law may specify for reinstatement) betore saie of
- the Property pursuant to any pewer of sala’ containad in this Security Instrument; or  (b) entry. of a judgmont enforcing this Security Instrument. Thoso
" conditions are that Borrower: (a) pays Londer all sums which then would bs due under this Security Instrument and the Note as it no ecceleraiion had
.- gceurred; (b) cures any defauit of any other covanants of agreements; . {c) pays all expanses incurred in enforcing this Security Instrument, including, but
“. not fimited to, ressonatie atorneys'fees; and. (d) tekes ' he lien of this Security Instrument,
~Lenders rights in the- Propery and’ Borpwier's: obfigation to pay’ the sums, secure i all continue unchangsd. Upon
reinstatemant by Boroweer, this Security Instiument and the obligadons’ secured hero it no cceleravon had occurred.
However, this right to reinstate shali not epply In the casa of acceleration under paragraph 17.

19. Saie of Nots; Change of Lean Servicer, . The Note-or a partial interest in the Nots {together with this Securily Instrurent) may be sold one
“or more times without prior notice to Barrower. A sale may result in a chenga in the ‘entity (Known as tha "Loan Servicer”) that collacts monthly payments
dug under tho Nots and this Security Instrumant.: There alss may b ond ar frore changss of tha Loan Servicer unrolated to a sale of the Nots. 1f there Is
 achanga of the Loan Servicer, Borrawer will be glven written notice of the changa in accordance with parsgraph 14 above and applicable law. The notice
. will state the name and address. of.the new Loan Servicer and the deress to which paymants should be mads. The netice will also contain any other
Information required by applicabla law. T e T o . B
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20. Hazardous Substances. Botrower shali not cause or pemit the presenca, use, ¢isposal, storage, of release of afy Hazardous Substances cn
or in the Property. Borrower shali not do, nor aliow ahyone eles o do, anything affesting the Prorperty thiat is in violation of eny Envionmental lzw. The
preceding two sentences shall, not apply.to tha presance, use, or slcrage on:tha Propa of sinalf quantities of Hazardous Substances that are generaliy
recognizéd to be appropriato to normal rasivantial uses and to maintanance of the Property, :

Bomower shall promptly give Lander writien notice of any investigation, claim, demand, lawsuit or other aciicn by any governtnenial or requiatory
agency of private party involving the Property and any Hazardous Substance or Environmental Law of which Bomover has actual knowledge. W Eorrower
{oarns, or.is notifiad by any govarnmantal or requlstory authority, that any-removal or other. remadiiztion of any Hazardous Substance affecting the Propesty -
is necessary, Borrower shall promptly take all nécessaly remedial actions in accardance with Environmantal Law. N

As Used in this paragraph 20, "Hazardous Substances” are {hoso substances defined as 10xic or hezerdous substances by Environmental Law and the

following subsiances: gasoline, kerosene, ather {lammmable "or toxic petroleum producis, toxic ‘pesticides and herbicides volatile solvents, materials

_contalning asbestos of formalda de, and radionctive materials, As used In this paragreph 20, "Environmental Law” means foderal laws and laws of the -
Jurisdiction where the Property is located that relate to health, safety.or environmontal protectien.: -+ :

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall %lve notice to Borrower prior 1o accaleration followlng Borrower's breach of any covanant or
agreement In this Securty Instrument (but not prior to acceleration under paragranh 17 upless applicable law provides etherwlsgs. Tha notice
shall apeclfy: a? tie datault; (b) the actlon required to cure the dafault; (c) 2 dats, notless than 36 days from the date the notice Is glvon 1o
Borrowsr, by which the dafault must bo cured; and.(d) that fallure to cure the defauit cn or beicte the date spechfied in the notice will result In
zccaleradon of the aums secured by this Security Ins ument and szle of the Prasarty, Tho notice shall further Inform Borrower of the rigit to
relnstate after acceleration and the right to. bring a court action to assert the non-existence of a dafault or any other defense of Borroveer to
acceleration and sale. ¢ the dsfault 1s ot curad on or befora the date specified In the nollce, Lender at its o tlon may require Immedlate
payment [a fuli of all sums secured by {his Security instrument witheut further damand and may Invoke the power sale and any other remedles
rermltted by applicable jaw. Lender shall be en tad o collect all expenses Incurrsd In pursulng the remedles provided In this paragraph 21,
neiuding, but not limited to, reasonable attomoys’ fees and costs of title ovidence..

1# Lender Invokes the powar of sale, Lender shall exacule or cause Trustee to executs a written niotice of the occurrence of an event of
default and of Lender's electlen to_cause tha Property o e sold and shall czuse such notice to be recorded In each county in which any part ot
the Prggem{)ls Tocated. Lender or Trustee shall give notica of sale In the mannar prescribed by 2pplicable law to Borrower and to other persons
prescribed by arpl!cable law. After the time required by applicabie law, Trustae, without demand on Borrower, shall sell the Property at public
auction to tha highest bidder at the tima and place and under the terms deslgnated In the notlce of sale In one or more parcels and In any order
Trustes determines. Trustce may posipong sale of ali or any arcel of the. Property by public anncuncement at the time and place of any
previously scheduled sale. Lender or its deslgnee may purchase the Property at any sale.

Trusiae shall deliver to the purchasar Trustoe's dead convaying the Property without any covenant or warrantg. expressed or implled. The
recltals In the Trustee's daed shall be prima facls evidence of s fruth of the statements made thereln. Trustee shall apply the proceeds of the
sale In the following order: (a) to all expensas of the sale, Including, but aot limited to, reasonzble Trusteo's and attorneys

secured by this Securlty Instrument; and {c) any excass to tha poraon or persons logally entitled to it.

22, Reconveyance, - Upon paymaent of ail sums secured by this Security Instrument, Lender shall request Trusteg 1o reconvey the Property and shall
surender this Security Instrumant and all notes-avidencing debt secured by this Security instrument to Jrustes, Trustee shall reconvay the Property
without warranty and without charge 1o the person o persons legally entitied to'it. Such person oF persans shall pay any recordation costs.

23. Substitute Trusteo. . . Lender may from time to lirme remove Trustee and appoint a successor trustea to any Trustee gppointed hereunder. Without
covayance of the Property, the successor tiustes shall succeed 1o all the title, power and duties conferred upon Trustes herein and by applicable law.

24. :ttomeys‘ Feea. As usad In this Security Instrument and In the Mote, "attorneys’ {ees” shall include any aitornays' fees awarded by an appellate
courts, - .. PO T T T T P : .

25. Rlders to thie Secutity Instrument. - - ... lf-one. or.more riders ae executed by Borrower and recorded together with this %wri%lnstmmam the
covenanits.and agreements of each such rider shall be incorporated into.and shall amend and suppiement the covenants znd agreements of this Security
instrument as it tne rider(s} wera a part of this Security Instrumant.” [Check apphcab!a:box(o@e_)] - C ) :

fees; (b) to ail sums

U‘Adjl;a'tat»:‘!e Rate Rider 1 condominium Rider ‘ 3 1-4 Family Rider
D’érdﬁﬁé{ed Payman?R(der DPlanned ‘ ) »
O Baloon fider 7 DI Rata
(8 OtédsY fpeci] e
:ConstructionLean Ridsr ., i

BY-SIGNING BELOW;: Borrower- accapts
Borrower and recorded with |

Witiessea:

.. T2 Biweakly Payment Rider
" [0'Secand Home Rider

BRABLEY F SEXTCN

Sl

ERESA A SEXTON Barrowit ¢ -1

Bt b
G

Ea OFFICIAL 8ras,
ety FARION SRAY
)ss _ F P I S A\ w’gﬁ?g‘gﬁﬁ&g@mﬁ
county 0F __ AR ' | ' i comssscumcmsgﬁggm

mveor Oceqin

on this day ‘before me, ihe undardignod Notery  Piblic, .| bm's’c‘»hanyﬂ appesred BRADLEYFSEXTON
Iﬂﬁﬂﬁ%ég_s%:g%gg MM TR TR "1 g g Kndwn 1o ba the Indwidual deSSASET I and wia oxaCUtad e DEBE oY
ecunowleddad fhat fie o sha signed e Lt oF Taslas TS 67 her [rog and éolumary act and deed, for JHo usus and purposes therein mentione

Gsveng\ ¢ ry hand and afficial sesbifis - (L, - dayoi_.- >t } ‘(fism { o
e S e twenn ooty Falls
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EXHIBIT "A”
LEGAL DESCRIPTION

A piece or parcel of land situate in the E1/2 of W1/2 of NE1/4 of Section 2, Township 40
South, Range 9 East of the Willametie Meridian, Klamath County, Oregon more particularly
described as follows:

Beginning at a point in the line markin%v%he Northerly boundary of Section 2, Township 40
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, from which the
Northeasterly corner of the said Section 2 bears North 89 degrees 53 East 1747.2 feet
distant; and running thence South O degrees 39’ East 465.5 feet; thence North 78 degrees
40’ East 62,5 feet; thence South 2 degrees 45’ East 917 feet, more or less to a point 1n

the line marking the Northeasterly boundary of the right of way of the C-4-C Canal of the
U.S.R.S. Klamath Project; therice Southeasterly along said right of way boundary line to
1ts intersection with the Easterly boundary of the'said W1/2 of the NE1/4 of the said
Section 2; thence Northerly along said boundary line to the Northeast corner of the said
W1/2 of NE1/4 of said Section 2; thence South 89 degrees 53" West 422.2 feet, more or
less, to the point of beginning, saviné and excepting any portion of the above tract
contained in the right of way of the C-4 Canal of the said U.S. Reclamation Service
Klamath Project - .




S T " YO BE RECORDED WITH THE DEED OF TRUST
- rHLENDER: 51 URITED GOMPANIES FUNDING, INC,. 11 - o ;
BORKOWER: ERADLEY F SEXTON . THERESA A SEXTON

PROBERTV: 5310 OLO MIDLAND ROAD KLAMATH FALLS, GREGON 87603- )
CONSTRUCTION LOAN'RIDER (INCLUDING SECURITY AGREEMENT)
TO'THE GEED OF TRUST (MANUFACTURED HOUSING UNITS)
LT RN s T e g
THIS CONSTRUCTION LOAN RIDER (the"Ridsr”) shall be doemed to ameid and supplerient the Morigage, Dead of Trust, and any and all riders or
amandmants thereto (the "Secutlty Instrumiont) of.the samé date given by the undersigned (the "Borrower”) to secure Borrower's Noteto Lender
of tha same date ("Note") and-covering the Preperty doscribed in the Security Instrument. ("Property™). If the Federal Home Loan Mortgage

v i the Faderal National Mortgage Assoclation buys @il or some of the Lender's rights under tha Security Instrument and Note, the provisions
and agreements in this Addendum will no longer Have any force'and effect.

o ANMENDED ANOADNTIOHAL COVENANT& . ‘ln")additlsr‘\ 0 !hé bb\’)e‘né:ﬁté and agresments mada in the Securily Instrument, Borrower and Lender
further covenant and agroa as follows; e e e . .

1. Constructlon Loan Agreement. The principal amount of tha Note which Borrowsr promises to pay is efther: (1) the amount stated in the  Promise
1o Pay Sectlon of the Note, orif less, (2) the aggregate amount advanced by the Lender under the Construction Loan Agreemen! ("Loan Agreement™).
"Tha loan to be evidenced by tha Noto shall be disbursed in accordance ‘with the terms and conditions of the Loan Agresment. Borrower agrees to
comply with tha cevenants and conditions of the'Loan Agreement between Bomower and Lender, which is incorporated hersin by this reference and
made a part of the Security Instrumant.  All loan amounts disbursed to Borrower under the Loan Agreement shall ba evidenced by the Note. The
Loan Agreamant  provides for the construction of cortain Improvements ("Improvements”) on the’ Property. All advances made by Lender pursuant to the
Loan Agreement shail be an indsbledness of Borrower secured by the Sseurity Instrument a3 amended, and such advances may be aobligatory
under the terms of the Loan Agreement, The'Security Instrument secures the payment of ail sums and the performance of ail covenants required by the
Lender in the Loan Agreemant, the Security Instrument, or the Note ("Loan Documents™), The Collateral shall secure the Sums Secured (as that
term is defined in the Sectirity instrument). Upon the failure of - Borrower 1o keep and perform &l the covenants, conditions and agreements of the
.Loan Agreement, the principal sum and all interast and other charges providod for in the Loan Documents anz secured hereby shall, at the option of the
. Lender, become due'and payable. ) ‘

2. Fulure Arivances. During‘the constiuction of the ‘Improvements’ (the :"Construction Period”), the Note will accrue interest en the outstanding
principal bafance &t the Contract Rate setforth Iri the Note.  In the evant there has been no default s defined inthe Note or Loan Agreement, or the
Security Instrumen®, Lendar is legally cbligated: 1o make advances of ‘principal upon- application therefore by the Borrower in accordance with the
‘provisions ot the Nete and Loan Agresment up to & maximum principal amount, which s equal to the amount of the Note ‘as set forth in the Security
“inatrument, plus interest ang amounis'te protect security. Such advances shall'be evidenced by thelote and Loan Agroement and secured by the
Securlty Instrument. - - e i T T T o :

- & Asslgnment of Rights or Claims. From time-to time as Lender dsems necessary 1o protect Lender's interest, Borrowrer shall, upan request of
Lendar, executs, acknowiedgs before a nctary, and dellver to Lender, assignments of any and all rights o7 claims which relate to the construction on
" the' Property. . L oL T ‘
... 4. Breach by Borrower. In case of breach by Borrower of the covenanis and cenditions of the Loan Agreement, subject to any right of Borrower
“'to cure his or her defaull, Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any of tha righls or remediies provided in the
* Loan Agreement, or (6) inay accelerate the sums secured by tha Security Instrument and invoke any of those remedies provided for in the  Security
Instrument, ' or (c) may do both although fajture to exercise any of its rights and remedies at any one time does not mean a waiver.

5. Termination of Loan Agreement. During the Construction Parlod of the loan the Lender will advance funds in accordance with the
Constructiors Loan Agresment. The "Construction Pariod” s defined as the pariod extending from the date of Lender's initial advance of funds unt!
the first day of the month precading the date of the first monthly payment of principal and interest stated in the Mote. On the day the Construction
Purlod  ends, the loan evidenced by this Note wili be a permanent mortgage loan. ("Pennanent Morigage Loan Data”). Beginning on the Pemmnanent
Mortgage Loan Date, interest shall accrue as stated In the Note and monthly payments of principal and interest shall ba dus and payabls as sei forth in the
liote. After the commancement of amortization of the Note, the terms of the Loan Agrsement shall be null and void, and thsre shall be no claim or
dafense arising out of or in connection with the Lean-Agresmant against the obligations of the Nate and the Security Instrument.

6. Preporty. Tha property coverad by the Security Instrument includss the Property described or refsrad to tharein, together with the following, all of

which are rofarred to as the "Property.” The portion of tin Proparty  (doscribed below) wiich constitutes raal proparty is sometimes referred 1o as the
"Real Property”. The porlion of the Proparty which consilitutes personal property {including, but not iimited 10 the Personal Property Collateral describad
In the Note) Is sometimes roferrad to as ths -"Pargonal Property,” listod es follows: : :
The Manufactursd Homa: -
Meke:  REDMAN
Modsl:  SILVERCREEI




" roen o, wbenoctanar
: w0 Year: U T
;v Serial Numier: 418262711
Width & Length: 42 68

The Manufactured Homs includes the additional Applianoas, Accessorios and Furnishings:

=ftem- ‘ ' ' -Serisl Number-

*The' Sectrity instrument also covers proceeds of the Manufja'ct'u:édf Home, and all accessions, attachments, accessories, replacements and additions
to it, whether added now or fater. Aftar the Mantfactured Home is permanently affixed to the Real Proparty, it shall be Real Property, and no longer N
Persomal Property. ~ ~© ¢ oot ol oL

Dasplte any other provision of this Rider or any other Loan Document, however, Lender Is not granted, and will not have, a nonpurchase
money securily intarest in housohold goods, to the extent that such a security Intarest would be prohiblted by applicable law.

7. Security Agraemant and Flaaneing Statemont.. The Socurity Instrument shall be a sacurity agraement granting 2 Lender a first and - prior
security interest in &lt of Berrowaer’a right, title and Irtorest in, to and under thePereonal Proparty, under and within the meaning of the applicable State
laws, #d well as a document granting a lien upon and ageinst the Real Property. [n the event of any foreclosure sale, whether made by Trustee or a
substituta trustee, or under judgtment of a court, alt of the Real and Personal Property may, at the option of Lender, be soid as a whole or any parnt
thereof. 1t shall not be necassary to have present at the place of such sale tha Pareenat Property or any part thereof. Lender, as well as Trustes or any
substitute trustes on- Landor's behall, shall hava all the rights, remadios and recourse with respect to the Personal Property afforded 1o a "Secured
Party” by the applicable State lawa in addition to-and not in limitation of tha other rights and recourse aflorded Londer and/or Trustes or any substitute
trustes Under the Sacurity instrument. Borrower shall, upon demand, pay to Lender the amount of any and all expenses, including the fees and
disbursements of Lender's lagal counsei and of any expert and agants which Lendsr may incur in connection with: (i) the making and/or administration
of the Securlty instrument; (i) the custody, preservation, use or operation of, or the sale of, collection from, or other realization upon any property, real
and/for persenal, describad in the  Security instrument; (iii) the exercise or enforcement of ary of the rights of Lender under the Security Instrument;
of {iv) the faifure by Berrower to perform or observs any of the provisions or covenants in the Security Instrument,

Lender may, at its eloction, at any time after the defivery of tho Security Instrument, slgn one or more coples of the Security instrument in  order
that such copiss may be usad as & financirig siatement under the applicable State laws, Lender's signature need not be acknowledged, and is not
necessary {o the effectivenass hereof as a deed of trust, a sacurlty agreemont, or (unless otherwise required by applicable law) a financlng siatement. -

Borrower also. authorizes Lender to 'sign and fila, without Bormrower's signature, such financing and continuation statements, amendments, -4
supplements thereto, and other documants whith Lender may from tima to fime deem necessary to perfact, preserve and protact Lender's security interest
in the Property. if any othef documarits are nacessary o protect Lender's Interest in the Property, Borrower agrees to sign these documems wheneJer
Lendar esks. ‘Borrower also gives Lander pérmission to sign these documenis for Borrowor,

8..Invalld Provisions.. . if any provision of the Security Instrumant is declar~d invalid, illegal, or unenforceable by a court of compelent
jurisdiction, then such invalid, liiegal or unsnforceabla provision shalf bo gevered from tig Security Inotrument  and tho remainder anfcrced es if such
Invalid, itagal or unenforcaable provision Is not & part of tho Securty instrumant, ’

8 Addrésses.  Tho nama snc addvoss of the Boriower les _
' BRADLEY F SENTON and THERESA A SEXTON, hushand and wits.
. SMOOLDMIDLANDRCAD. ... ... - . . .. . :
i+ KLAMATH FALLS, OREQOM 87800~ . ;. . .
The name and addre‘ss“o( the _Lcndz;rlSocured Party is:
UNITED COMPANIES FUSDING, ING, T
2051 KILLEBFEW GRIVE; SUITE 2407 %
.. DLOCHINGTON, MINNESOTA 55425 | .

10/10/56
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10. Relation to Loan Agresment.  Tha Securily Insiriment is subject 1o all of the applicabls terms and conditions contained in the Loan Agreement,

Tha Loan Agreemafit Is 1o ba filed In the County Clerk's Office in the Colinty where the Proparty is located at the same time the Security Instrument is
recordad. If Borrower fails to keap any of the promises Borrower makes in tho Loan Agreamem, Lender may require that the entire balance of Borrower's

dobt fo Lender be paid Immadiatsly.
11. Peragraph 6 of the Securlly Instrument
The firal sentence of Paragreph 6 of the Security Instrument is hereby modified to read as follows:
Borrower shall occupy, establish, and use. the Property as Borrower's principal residence within 60 days after the end of the
Construction Perlod and shall continue to occupy the Property as Borrower's princlpal residence for at least one year after the date of
occupancy, unless Lender otherwise agress In writing, which consent shall not be unreasonably withheld, or uriless extenuating
clrcumstances exist which are beyond Borrower's control.

All other pravisions In Paragraph 6 of tha Security Instrument remain unchanged.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covanants contained in this Construction Loan Rider,

EXECUTED this__ AC] day of QU,QM 19597,
Y

j/“"é/ / 1/ ﬂ% | (;EAL)

Borrower

BRADLEY £ SEXTON

Priptpd Name ) Witnass
yRe cg@[ﬁ_) f o

Borrower /

THERESA A SEXTO)
- Printed Narns

Borrower

Printed Name

Borrower

Printad Name

STATE OF OREGON

county of _I¢ laannah .
On this F)?\ day of C—\ L«_Q.M , 18 q 7 . before me the subscriter personally appeared

Q)mdx\eq : SQ_\Z.J.’BV\‘ '(&nd)/me\.’c‘ia A . S@/{L‘l"(ﬂ*\ to ms known and known to ma to be

the same, person(s) destiibsd In and who executed the foragoing instrurnent, and (s)he/they duly (jointly and severally) acknowledged to me that
{s)ha/thef\excuted tha sama.

)
)ss:

. Pty :
Notary Public; State of __&Q_ﬁ : A Fﬁkk?g'%%w

[ ' NOTARY HY

JL&Q.AMQL, N &’ wasstﬁ\'immm

Qualified in the County of / Y
] 35108 Sxp
My cormission explres: | lé\& ! 04

ATTENTION COUNTY CLERK. This instrument covars goads that are or are to becoms fixiures on the Property described herein and is fo be filed

for record in the records whore Morigages on real estale we recorded. Additionaly, this instrument should be appropriately indexed, not only as a
Mortgage but a3 a financing statemant covering goodls that are or &1o to become fixtures on the Properly desciibed herein. The mailing address of the
Borrower (Debtor} end Lender (Secured Party) are set forth in this instrument,

UCKt Form REOR03 (Oregon-Construston Loan Rider To The Dead Of Trusty . Page -3 - 10/10/95




UNITED COMPANIES FUNDING, ING.
SR ety G Tuean ISR R,

Manutactured Homa Rider to Deed of Trust

Meaning of Soma Words.  As used in this Rider, the term "Security Instrument” mesns the Mortgage which is dated with tha same date as this
Ridar. As used in this Rider and In the Security Instrurrient, the term "Note” means the Fromissory Note and Securfiy Agreament which is dated
with the sama date as the Securlty Instrument.  As used in this Rider, the term "Lender" maans UNITED COMPANIES FUNDING, INC. and any
subsequent holder of the Nots and the Security Instrument. As usad in this Rider, the tarm "Borrower” means anyone signing the Note or the

Security Instrument as a Borrower, As used in this Rider and in the Security instrument, the term "Property” includes the Manufactured Home, as
that term is defined In the Note.

Purposs and Effact of Rider.  Lander requires Borrower to agrea to the provisions thet are contained in this Rider as a condition of Lender
making a loan to Borower, IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS RIDER AND THOSE IN THE SECURITY
INSTRUMENT OR THE NOTE, THE PROVISIONS IN THE RIDER WILL BE CONTROLLING; THOSE PROVISIONS IN THE SECURITY
INSTRUMENT AND NOTE WILL BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL OF THE CONFLICTING TERMS
AGREE WITH THIS RIDER. If the Federal Home Loan Mortgage Corporation, the Federal National Mortgage Association or the Government
National Mortgage Assoclation, or any other faderal or state govarnmental agency, buys all or soma of the Lender's rights under the Noie or the
Sacurity Instrument, the promises and agraements in this Rider will no longer hava any force or effect,

Application of Borrower's payments. { MAY PREPAY ANY AMOUKTS DUE UNDER THE NOTE OR THE SECURITY INSTRUMENT AT
ANY TIME, WITHOUT PENALTY.

Lender's Securlty Intarest. The Collateral describad inthe Note also shalf secure tha sums secured as described in the Security Instrument.

Flood Insurance | will keep the Manufacturad Home and any other buildings on the Property Insured against loss by fiood if the Property is
located in a special flood hazard area,

Insurance Pramlums. | will relmburse the Lender for any premiums paid by the Lender for hazard insurance (including compreherisive policies) or
flood insurance because | have failed to do so. | also agree that the premiums paid by the Lender will be secured by the Security Instrument.

Lender's Option to Use Insurance Proceeds. | agree that Lender will have the choice of either using any insurance proceeds to reduce the
amount that | owe to Lender under the Note and the Security instrument or for replacing and/or repairing the Property.

Hazard Insurance Co-insurance. The Hezard Insurance | obtain will not contain a co-insurance clause, unless specifically authorized by Lender.

Lender's Usa of Condamnation Proceeds. Al proceeds of any condemnation of & part of the Property shall bs used to reduce the amount |
owe to Lender,

Additlonial Rights of Lender In Event of Foreciosura and Sale. In addition o those rights granted in the Security Instrurnent, Lender shall have
the following rights in the event Lender starts a lawsuit for foreclcsure and sale of the Property.

a) All reasonahle sums paid by Lender in stariing and carrying on the lawsuit for foreclosure and sale, inciuding reasonable attorney's fees and all
costs allowed by law, togathar with interest on all of these sums at the interest rata stated in the Nots, shall be paid by me or addad 1o the principal
| owa the Lender.

b) The Property may be sold in one parcel,

¢} Lender, in any action to foreclose this Sscurity Instrument shall be entitted to appointment of a receiver without any special notice to me, and
Lender shail have this right no matter what balance | owe to L.ender.

Additional Evente of Default, ! will be In default on the Note and the Security instrument
a) if any structure on the Praperty shall be removed, cemolishad, or substantially altered;

b) if  1ail to comply with any requirement of fedaral, state or municipal authoritiss (the Lander, however,
may comply and add the expenss to the mortgage dekbi); or :

c) if the property becomes vacant or not owner oceupled.

12 Prlor Notice and Opportynltytonrrec: Broken Premise.  Lendar will give Borrower any prior notice and any opportunity to make up a
- ..., miseed payment or corract a prokenr_grqn'llise a3 required by applicable law.

By sfgnlng this Rider, | agrea 1o all of the above provisions. ‘/ j
L BN ity L 2

Dated: Q‘\AQ% aol ,194"7 ! ')'& 1(&/ /f
: Cor ' e BRADLEY F SEXTON pdrrower (
WJQ;\&% 7. J a0 S,

| \.THERESA A SEXTON - Besvover
H
|

P, |

3

{SEAL)

10/10/26




Loan No. 163600002727 -
STATE OF OREGON

'counw'os )/.(a.W\.A, <

Onthxs qu dayof Q/\A.Q}; - '/ N 19% 7 batoremepersonauycame B
Q)md\eu_ . <exhan and Theresa A, Sextane

e personaliy knov% and known to me to be thg ipdividual(s) described in and who executed the foregoing instrument and duly ackriowledged that
execmed lhe same

1 A)m/\ Q/)~
Netary Publie: O

Siate of. Oregon

BLI
mcomus}éqilg?g{gﬁ

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 1st day

of __ August AD,1997 . a 11352 o'clock A.M., and duly recorded in Vol. ___¥97
i of ____ Mortgages _ —onPage 24843

} . e ernetha G. Letsc County Clerk
FEE $55,00 . —_— " By { ethlin

3 t2al




