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Beneﬂciaryl(“Lender") U.S. Bank.. : Address: P.O. Box 3176, Portland, OR. 97208-3176 =
Trustee: U S. Bank Trust Company, Nauona! Assoclatron : Adckess- 111 S.W. Fifth Avenue

R . s v ‘ AR Portland Oregon 97204

g Grantor, | wrevoaabty grant. bargam sell and convey to Trustee in trust
wnh power of sale. the follow g proporty Tax AtcountNumber. naoz662 . - . , located.in,

County State of Oregon. more pamcularly descnbed as fol|ows.

of as descnbad on Exhth:t A whlch in attachad hereto ond by thiz referenco |ncorpurated herein, and all bulldmgs and other
improvements- and fixtures now. or, later iocated on the Proporty (ali rofarred to in this Deed of Trust as "the Property™).  also
harabyassign to. Lender-any sxisting. and future leases and tents trom the Property as additional securlty for the debt
doscnbed below.l agrae tha‘ I will be logally bound by ali the terms stated in this Doed of Trust. ~ - - P

2 DEBT SECJRED This Deed ofTrust sooures the followmg

m a; The' ‘payrentof the principal, intarest; credit report foos, Iate charges attorneys fees (including any on appea! or
revrew) co"ecuon c $ts - and any and _all other amounts, owmg under a note wrth an ongmal prmclpal amount of
$ Ty .

e [E

l.v,

LA Tripp-Massie. - ' L R (Borrower)
and* payable 20 Lender, on whloh th “pa s di Yooy S i: . @S well as the followmg
obhgatrons if any (coliecﬁveiy"Note')' i o i i

D b The paymant of all amounts that are payablo to Lender at any trme under a

U et e dated wie , and any nde S or amendments
1hereto (“Credlt Agreoment"), .,;gned by s N e

{"Borrower").

Credlt Agreement) oné o’r more Ioans from Lender ot
advanced and outstandmg at any,one trma pursuant to the Credlt Agreamentis $ .

Credit Agreement, durmg whlch advances c‘an be ‘obtainad bv Borrowor, followed by a repayment period durmg which
Borrower must repay all amounts-owing to Lendsr. undarthe terms of the Credit Agreement. The length of the repayment

pariod ‘and the maturity daté will depend on tne amounts owed at tho bogmnmg of the repayment period, but it wrll end o
Iater than the matunty date of i

This Deed of Trust’ secures the portormance of the Cradit Agreement, the payment of all loans payable to Lender at any nme
under the Crédit Agroement,' the paymont of ell:intérast, ‘credit report fess, lats charges, membership fess, atterneys’ fees
{including any on appeal:or raview), collection costs and any and all aother amounts that are payable to Lender at any time
undsér the Cred|t Agraement and an xtenmons and renewa!o of any.length.: :

EZ] ¢, Thls Dsad of Trust I o socures:tha payment of all other sumg, with interest thereon, advanced under thrs Deed of

Tru°t tn protect the security of this Deed of Trust, and the performance of any covenants and agresments under this Deed of
Trist, This Deed t,Trust al ires the repayment of any ‘tuture advanoee, wrth interest thereon, made to Borrower under

th!s Daas, ofTr ist, B .

The interest Tate, payment term:

mdexod adjus’ed 'rene s ated | !

extensions and renewafs of the Note or Credit A_,;eomem orF both as applrcable.
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3.1nsuUR ; o A N | -do:npg !lq's)sp the P{}operg,féeo"doff'_dre'eas"o‘fj'»triést.-"*
il ™y b ioa . MOrtdages and lisns, other 1an this Desd of Trust and other
3.1 1 will keep the Property insursd by .companies Parmitted Liens | have already told your atsglit:-- + nno: il
acceptable to vou with fire” and. theft insurance, flood .Ifi bacome insolvent or benkmipt; e
insurance if the Property is located in any area which is, or - g.'lf any persen forecloses or declares a forfaitureon this
hereafter will be dss;gngted as a special flood hazard ares, Property under any land sala contract. or forscloses any
and extended coverage insurance, if any, as follows: Permitted Lien or other lion on the Property: or
STATE_FARM. i. I  fail to keep any agreement or breach the warranties,
. . [epresentations or covenants | am making to you in this
The policy amount will be enough to pay the entire amount Deed of Trust about hazardous substances on the Property.
(219 - - P - -
owing on the dobt sacured by this Dsod of Trust o the 7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
insurable value of the Property, whichever is loss, despite  have the following rights and may use any one, or any
any "co-insurance® or similar provision in the policy. The ~ combination of them, atany time. . P
insurance policies will have your standard loss payable 7.1 you may declare the entire secured dobt immadiately *
endorsement. No ons but you has & mortgage or liononthe  due and payable all at onco without notice. A
Property, except the tollowing *Permitted Lisn(s)" 7.2 Subi N . -
»2 Subject to any limitations imposed by applicable faw, |
HKLAMATH EALLS -FEDERAL either before or after a sale of the Pro erty under a judicial :
. foreclosure, or beforo a sale ¢t ihe Property by :
3.2 | will pay taxes and any debts that might become a lien gg¥$§\$;mea?; a';?ngﬂl_?ésym}'em:}'nis:e fc:lrr;z:jr;f retﬁzveggocm
on the-Property, and. will keop..it freo of irust doeds, . ‘Agresment, under the Note, and under thie Deed of Trust
mortgages and lisns, other than yours and the Permittad : ' .

Liens just described, S i e e l';7.3 Ym;‘ mayéorml:'losg this Deed of Trust under app!iltlzabge
. . R " . ither judicially by suit in equity or nonjudicially y

3.3 I will aiso keep the Property in good condition and repair W e'-,.

and will prevent the removal o any of the improvements. __adyarn_aem_,t‘an‘t and sale.

i oo oy f theseithing, yos iy do thom an 75 o e an ent rom th Propery cllectd and
add the cost to the Note or.Credit Agresmentas applicable. | g;,é other lawful expsnsg.s on the debt secured by this Desd
will pay tha cost of your doing these whensver you ask, with of Trust, ' ;
interest at the fixed or floating rate charged under the Nots B . .
or Credit Agreement, Whichever is higher. Even i vou do 7.5 1 will be liable for all reasonable collection costs you
these things, my failure 10 do them ‘Will be a default under - Incur, to the full extent allowed by law. If you foreclose this
Section 6, and you may still-use other rights you have for the Deed of Trust either judicially by suit in equity or
default, - . P ) nonjudicially by advertisament and sale, | will aiso be fiable
o i WARNING B o for your reasonzble attorney fees including any on appeal or
ALLLL L= R . review. .. . .

Unless | provide you -with .evidenco of the insurance 7.6 You mav use any other rights you have under the law,
coverage as required by the Credit Agresinesit or this Deed this Deed of Trust, or other agreements, including but not
of Trust, you may pl_;_;qhqs‘e‘,msuranpg ‘ag, my. esp‘ens‘e,tq ;- imited to any Note or Credit Agreement, .

protect your interest, IS insurance may, but need not, also' . . NV 1S €

protect my interest, If the collateral becomes damaged, the ~8.HAZARDOUS SUBSTANC.ES' e :
coverage you purchase may not pay any claim i make orany:. 8,1 Except. as previously disclosed to you in writing, |
claim made against me. | may later cancel this coverage by  represent and warrant to you that no hazardous substance
providing evidence that | havs obtained property coverage . ! is 'stored, located, used or produced on the Property, and
slsewhere. Vet el Gn iy U, that 1o the bost of my knowledge, after due and diligent
I am responsible for the cost of any insurance purchased by nquiry. no hazardous substance is stored, located, used or

-~

1
i

v

Al roduced on any adjacent Preperty, nor has an hazardous
you. The cost of this insurance may be added to the Note or gubstance bean\;toréd, Iocatexg ur;gd. produced.yor released
Credit Agreament, if the cost is added to the Note or Credit  ,n"ho Property or any adjacent property prior to my
Agreement, the highest rate on the underlying Note or ownership, possassion or contiol of the Property.

Credit Agreement will apply to this added amount. The R . ..

effective date. of coverage. may ibe. the date my, prior .. 8.2 I will not cause or permit any aCt!V“\L on the Property
coveragelapsed or. the date-| failed % provide proof, of ., that directly cr indircctly could result in the refosse of any
coverage. A LT ) hazardous' substance onto- or under the Property or any
R i s be. concidaiaii o other property. | agree to: provide written notice to you
The coverage you purchase may -be..considerably, more .. immecﬁa*zelywhen’l bacome aware that the Property or.any.
expensive than insurance | can obtain on my own and may  adjacent property is being or has been subjected to a
not satisfy any nsed for property damage coverage or any  release of any hazardous substance. . . N :

2;’;';%:’&2 ,ac‘f‘b'.l't‘.’,-,-'f".s"frva",-c.e requirements imposed by 8.3 You and your representatives may.enter the Property at.
I LR ARGl e i e L oo @ny time for the.purpose of conducting an environmental”
4. DUE ON 'SALE. | agree that you may, at your option, . . audit, committing only such injury to the:Property as may be
declare due and payable all sums sacured by this Deed of ° ‘hecessary to conduct the audit. You shall not be required to
Trust if all or any part of the Property, or an intsrest in the _ remedy any such injury or compensate me therefor. | shall
Property, is sold or transferrad. If you exercise the option to - cooperate in all respects in the performance of the audit. |
accelorate, | 'know that you may use any default remedies - shali pay the costs of the audit if sither a default exists undsr
Eermined under this Deed of 'Frust and applicable law. |  this Deed of Trust at the time you arrange to have the audit
now that you may exercise your rights under this due on ﬁerformed or if the audit reveals a default pertaining to
sale provision each time all or any part of the Property, oran ' hazerdous: substances. If | refuse to permit you.or your
interest in the Property, is sold or transferrad, whetheror not. . representatives to conduct an environmental audit on the
Yyou exercised your rights on any previous sales or transfors, Property, you may specifically enforce performance of this

sl e r . L
5. PROTECTING YOUR INTEREST. I will do anything that * Provision. : - o
may novy or later be ‘necessary'to perfect and praserve this. 8.4 1 wiltindemnify and hold you harmless from and against
Deed of Trust and I will pay all recording fees and other foss any and all claims, demands, liabilities, lawsuits and other-
and costs involved. proceedings, damages, losses, liens, penalties, fines,
o o L S Ly o cleancup. and “other costs, expenses, and attorney. feces
§.’DEFA‘UVLT._IthIl'b‘e_a‘d.e’fgul SN e . ... .{including any on ”ap’:e_a!_’or'reylew) arising directly or
6.1 If you do not receive any payment on the debt secured Jindirectly ffom or outof, or in any way connected with (if the
by this Deed of Trust when it is due: ST " "breach of - any 'representation, warranty, - covenant, or
. ) . T o ;- agreement concerning hazardous substances contained in
6.2 If | commit fraud or make any_'mate'naljmlsrepresqn- . this Déed of Trust orin any other document executed by me
tation’ in connection with mJ’ loan application, the Nots or:! ‘in‘connoction with the' debt secured by this Deed of rust
Cradit Agreement, this Deed of Trust/'or any aspect of my i :{ii) anyrelease 5nto or under the Property or other Jgroperty
line of credit. For example, it will bs a default if Lgiveyoua' .- of. any: hazardous substance that occurs as a diract or
false financial statement, or if | do not tell you the truth  indirect result of acts or omissions by me or my agents or
about my financial situation, about the Property that is  independent contractors; and (iii) any release onto or under
subject to this Deed of Trust, or about my use of the monhey ! .the Property:of any hazardous substance that occurs during
obtained from you through the Noto or linn ofcredit;. . . My ownership, possassion, or control of the Property. .

6.3 I any action or inaction by: me ‘advarsely affocts your 8.5 Hivou shall-at.any time, through the sxercise of any of.
security for the Note or Credit Agreament, including; but not: - your romedies under this Dead of Trust, or by taking a deed
limitad to, the following: o ) in lieu of foreclostire, hold title 1o or own the Property in your
a. If ol of any’ part of the Property, or an'interest in the' - ‘own right, you:may, at your option, convey the Property 1o
Prope ,'is"so?;i or transforred:. oz S ey :mo. | covenant ard agrse that. |.shall accept delivery of any
b.if 1 fail to maintain required insurance onthe.Property; .. . ... instrument, of, conveyance and resume ownership of the
c. f | commit waste on the Pro oty or otherwise Property in'the event you exarcise your option hereunder to
destructively use or fail to maintain the roperty; convey the Property to me. You, at your sole discretion, shall
difd die; it s e AR AR i «.have. the right.to record any. instrument .convaying the

g

[ LR H - e L P R Ir S B P PR B P A : 3] - 8 FD < wment . ¢
a.If { fail t0.pay taxes or any debis thet.might become 2 fien .. | foperty o me and such. recordation 'shall be deemed
on the Property; . ! e acceptance' b e gf th  instrument and the conveyance. -
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. 8.6 Al of my representations, ‘warrantics, covenants and

hazardous substance, ‘including but: not limited “to my
agrsement 1o accept conveyance of the Property from you
and 16 resume ownership, shall survive foreclosure of this
Deed of Trust or acceptance by you of a dsed in lieu of
foraclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance ‘or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term)} by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effoct at any time during either the term of this
Deed of Trust or the pariod of tims | romain in possession,
custedy, or control of the Proparty following either
foreclosure of this Dead of Trust or acceptance by youofa -
deed in lisu of foreciasure. i Co .

1 agree to all the termis of this ﬁeéd‘bfvTrus.t.‘ -

, ?MG’ZM-%&@/ | _

_paid off and the Credit Agreament, as

25035

‘ e SfATISFACTlON OF DEED OF TRUST. When the Note or
agreoments contained in this Deed of Trust regarding any

Credit Agreement or both, as appiicable, are completely.
: applicable, is
cancelled and ‘terminated as to any future loans, |
understand that you will requost Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This
governed by Oregon law.

12. NAMES OF PARTIES. In this Dead of Trust "I, *me” and
"my* . mean Grantor(s), and “you" and “vour® mean

Deed of Trust will be

Beneficiar\_//l.endar.

P

. 4 .
Grantor * vami A Tripp-Massia

;. G,Zn)& /,@4 W;ss io”

Grantor

Grantor

. Grantor

(]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON . BRI )y
k ) ss.

County of‘ %D‘CMM A\Q% )

Péré'bhavlly ébﬁéared the above named laooAy

N-23-9%

Date

A" —T—V“\ 0 P“'
and acknowlsdged the foregoing-Deed cf Trust to be s ‘5

(Bde:e\me:
/ .

Notary Public for Oragen

My comraission expires: _0&" I?I liq‘?q

voluntary act. ¢

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as

applicable, secured by this Deed of Trust. The

entire obligation evidenced by the Note or Crodit Agreement or both, as applicabie, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby dirscted to cancel the Nots or Credit Agreement or
both, as applicable, and this Doed of Trust, which are delivered herewith, and to reconvey, without warranty, afl the estate
now held by you under the Deed of Trust to the person or parsons legally sntitiad therato.

Date: : - : '

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of

. Signature:

of __Auguat ____ AD, ;

the _dst  day

1997 at 1320 chiock s M., and duly reconded in Vol 15\ y

onPage__ 28n40 .

of _ Martgasee
FEE :$20.00

emetha G. Letsgh, County Clerk
I‘b‘:."j///d? Y dzo/

By__
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