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WHEN RECORDED MAIL TO ~ KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
» : 2943 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603 -

ACCOUNT NUMBER + 010-04-24262 .

TAX ACCOUNT NUMBER 3509002DA02500

MTC Hiegs-me
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") s madeon  JULY 28, 1997
KAREN DEAN ZAKOUR : -

("Borrower"), The trustec is WILLIAM L. SISEMORE

(“Trustec"). The beneficiary s~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA
addressis ~ SHASTA BRANCH, 2943 SouTH SIXTH STREET, KLAMATH FALLS, OR 97603

{("Lender"). Borrower owes Lender the principal sum of

, and whose

FORTY THOUSAND AND NO/100

: Dollars (US. 40,09%0.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1, 2027 .
This Security Instrument secures to Lender: (a) the repayinent of the debt cvidenced by the Note, with interest, and all renewals,
€xtensions and modifications of the Note; (b) the payment of all other sums, with in
the security of this Security Instrument; and (¢} ihe performance of Bormrower’s ¢
Instrument and the Note; and (d) the repayment of any future advances, with in
pursuant to the paragraph below ("Future Advances").
3. Upon request to Borr
make Futire Advances
evidenced by promissory
nveys to Trustes, in trust, with
TH . County, Oregon:

LOT 2 IN BLOCK 1 OF BEL-AIRE GARDENS, ACCORDING 7O THE OFFICIAL PLAT THEREQF ON
FILE IN THE OFFICE OF THE COuNTY CLERK OF KLAMATH COUNTY,. OREGON. -

-<

which has the address of 5302 BEL ATRE DR, KLAMATH FALLS
Oregon 57603 ‘ [Zip Code]  ("Property Address");

[Street, City),

TOGETHER WITH alf the improvements now or hereafter erccled on the property, and atj casements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECUE es uniform covenants for national use and ron-uniform covenants with limited

i ecurity instrument covering real property.
wer and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment apd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the g late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or 15 a writien waiver by Lender, Borrower shall ray to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelith of: ()
yearly taxes and assessments which may atwin priority over this Security Instrument as & lien on the Property; (b) yes rly lesschold
payments or ground renis on the Property, if any; (c) yearly hazard or property insurance preminms; () yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if ary; and (£) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph &, in liey of the payment of morigage insurance premiums. These items are called “Escrow liems.”
Ler.der may, st any time, collect and hiold Funds in an amount not 1o exceed the maximum amouat a lerder for a federally related
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morigage loar may require for Borrower’s éscrow. account under. the federal Real Estate Settiement Pmced%@gt;s o@l 974 a3
-amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies o the Funds sets 2 lesser
amount, If so, Lender may, at any. time, coliect and hold Funds in an amount 1ot to exceed the lesser amount, Leader may estimats
the ameunt of Funds due on the hasis of current data and reasonable estiraates of expenditures of future Escrow Items or otherwise
in accordance with applicable law. : S

The Funds shall be held in an instistion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless iender pays Borrower interest on the Funds and applicable law permits Lencer o make such a charge.
However, Leader may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable Iaw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not b required o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debiis to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed thie amounts permitted to be held by applicable law, Lender shall accourit to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Fonds held by Lender a1 any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall nay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in fll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fuads
held by Lender. If, under paragraph 21, Lender shall acquire or sei! the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs !
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interast due; fourth, to principal due; and last, to any Iatc charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assesstaents, charges, fincs and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to bz paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall prompily fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agvees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn operate to preveat the enforcement
of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject o a lien which may sltain priority over this Security
Instrument, Lender may give Borrower a notice ideniifying the Yien. Bowrower shail satisfy the lien or teke one or more of the
aclions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurazce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s aption, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and reacwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwels. If Lender requizes, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econcmically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dug date of the monthly paymeits referred to in paragraphs I and 2 or change the amount of the payments. If under paragraph
21 the Properiy is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting {rom damage to the
Property prior to the acquisition shall pass to Lender io the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usz the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue (o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower's control. Borrower shall not destroy, damage or impair the Property,
ailow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminat, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes torfeiture of the Borrower’s interest in the Property or other material irnpairment of
the lien created by this Security Instrument or Lender’s security interesi. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurete information or statements to Lender (or failed to provide Lender with
any maierial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property s a prircipal residence, If this Security Insirument is or kasehold, Borrower
shall comply with all the provisions of the lense. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affcct Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender riay do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a fien which has priority over diis Sccurity Instrument, appearing in court, paying reasonable

_ atiomeys’ fees and entering on the Property to make repairs. Altiough Lender may take action under this paragraph 7, Lender doss
not have to do so. ’ ’
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- Any amounts disbursed by Lender under this paragraph: 7 shall become additional debt of Bostower secured by this Security
t. Unless Borrower and: Leader agree 1o other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, pon notice from Lender to Borrower requesting payment.

7a. Hazard Insurance Waraing, Unless you, (the "Borrower"j provide us, (the "Lender™) with evidence of insurance
coverage as required by our contract or loan agreement, Lender may purchase insurance at Bomrower’s €xpense to protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower's interest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage clsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or lean wiil
apply to this added amount. Effcctive date of coverage may be the date the Bomrower’s prior coverage lapsed or the daie the
Borrower failed 0 provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for property damage. coverage or other mandatory ligbility insurance requirements imposed by
applicable law.

PP 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Bomrower shalfl pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required w0
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal 0 one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss rescrve in lieu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agresment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrios upen and iaspections of the Property. Lender shall give
Borrower noice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemxation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shatl
be paid to Lender,

In the event of a total taking of the Property, the preceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a ¥ : i i 2 fair market
value of the Property immediately before the taking is equal to or grea amount of the sums sccured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amoust of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediaiely before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandonied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails © respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either io restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of such payments.,

11. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operaie to release the liability of the originai Borrower or Borrower's successors i interest. Lender shall not be required 1o
commence proccedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors i
interest. Any forbearance by Lender in exercising any tight or remedy shali not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notz: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or cther loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permittzd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower,
I€ a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shiail be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Iustrument shall be governed by federal law and the law of the
Jurisdiction -in which the Property is located. In the 2vent that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can he
given cffect without the conflicting provision, To ihis end the provisions of this Sccurity Instrument and the Note are declered to be
severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrameni.

17, Transier of the Property or a Beneficial Interest in Borrewer, 1f all or any part of the Property or any intesest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withont
Lender's prior written consent, Lender may, at itg option, require immedinte payment ir full of all sums secured by thig Security
Instrument. Howover, this option shell not-be exercised by Lender if: exerciso 1s prohibited by federal faw as of the date of this
Security Ingteumens, . 0 : I S
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"7 UIf Lender.exescises this option, Lender shall give Bowowsr notice of seceleration, The notice shall provide :;2 pé{ébﬂ g’?%t less
.. than 30 days from the date the notice is-delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thess sumsa prior to the cxpiraticn of this period, Lender may invoke any remedics permitted by
this Security Instrument withont further niotice or demand on Borrower, '

- 18, Borrower’s Kight o Reinstate, If Borrower meats certain conditions, Borrower shall have the right to have enforcement
of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as applicahle law may
specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this Secusity Instrument; or (b)
entry of 3 judgment enfoscing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which thea
would be due under this Security Instrument and the Note ag if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not iimited tc,
reasonable atterneys® fees; and (d) takes such action as Lender may reasonably reguire to assure ihat the lien of this Security
Insirument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paiagraph 17.

19. Sale of Note; Chauge of Loan Servicer, The Note or a partial interest in the (together with this Secuity
Instrument) may be sold one or more times without prior noth i ity (i
the "Loan Servicer") that collects monthly payments due under the Note
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siae the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
reguired by applicable iaw.

20 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, rior allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seriences shall not apply to the presence, use, or storage on the
Property of smal! quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
1o mainteniance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleura products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in

this paragraph 20, "Environmental Law" means federal Iaws and laws of the Jurisdiction where the Property is located that relate to
health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aecceleration; Remedies. Lender shail frive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily:  (a) the default; (b) the zction required to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall furtker inform Borrower of the right to reinstate after acceleration
and the right te bring a court action to assert the nom-existence of a defzult or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sumns secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invekes the power of sale, Lender shall execute or cause Trustce to execute a written notice of the
occurrence of an event of defauit and of Lender’s eleetion to cause the Property to be sold and skall cause such notice to be
recorded in each county in which any part of the Property is lecated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest
bidder at the time and place and vader the terms desiznated in the notice of sale in oue or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any pareel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designes may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustec’s Geed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but rot
limited to, reascnable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legaliy entitled to it.

* 22, Reconveyarce. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to feconvey
the Properiy and shall surrender this Security Instrument and all notes evidencing delt sccured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee 1o any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shall succesd to all the title, power and duties
conferred upon Trustee licrein and by applicable law.

24. Attorneys® Fees. As used in this Security Instrument and in the Nate, "attomeys’ fees” shall include zny attorneys’ fees
awarded by an appellate court, '

25. Riders to this Security Instrument. If one or more riders are executed by-Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrezments of this Security Instrument g3 if the rider(3) werc a part of this Security Instrument.

[Check applicable box(es)) , .
Adjustable Rate Rider L.l Condominium Rider 114 Family Rider
Graduated Payment Rider L....d Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider Raie Imprevement Rider Secend Home Rider
VA Rider L1 Oex(s) [specify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOMNS AND OTHER CREDIT EYTENSION WHICH
.. ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHULL  PURPUSES . OR- SECURED SCLELY BY THR
- BCRROWER'S 'RESIDENCE ‘MUST BE. IN WRITING » BXPRESS CONSIDERATION AND BR SIGNED
BY US 70 RBE ENFORCEABLE, # : RS ;
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BY SICT\HNG BELOW : Votmwer accc,,ts and»agreas to'the termms azui covemm canamed in !hla Sc—amty Inswument and & in

L any nder(s) gxecuwd by Bon'ower ax\d recorded vmh it L
' C:’?fli 05 'QO wgre Skl (Seal)

- Witnesses:
. KAREN DEAN ZARCUR U

-Borrower.

(Seal)

-Borrower

(Seal) o (Seal)

~Borrower -Borrower

STATE OF OREGON, : héuf%m A7s{ Countyss:
On this 4&“ “day of 3 u—l,«a_ ' ,» 1’7 » personally appeared the above named

Kﬁh&m\b DA 2 Pl R

‘ and acknowledged
lhe foregoing instrument to be LYYl voluntary actand deed.

My Commission }:xpzr.,S' g b | .qf? 7 ",Béfqrc me:

(Official Sﬁal)
: éx’éfcf/{ @ /«.Vz&

yary Pub ic for Oregon

LIG -
COMz
lSSiog JIS!GN H

STATE OF OREGON: COUNTY OF KLAMATH : ss.

_ Filed for record a: requast of _ . Awerititle .- the Ist day
of August AD,19 37 a_ -3:00 o'clock _____ P+ M., and duly recorded in Vol. M97 .
of : Mortgages B on page 25093

. y,BemethaG. Le .County Clerk
.‘6’/ AL Wz

FEE$30.00 g
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