THIS TRUST DEED, made this »?9TH — giﬂf'“a- ‘# - ’dwo;JULYA f,éth,
.. EDWARD "CAREY BRENNA AND AVELINAB. BRENNAN AS TENANTS BY THE. ENTIRETY

be?‘"f??? : » as Grantor,

) ' asTrus’zee and

as B;néﬁclary, I T L R R T .
e L e et e o WITNESSETH: 1 . o '
Grantor Irevecably grants, bargains, sells and conveys to truatea in trust, with power of sals, the property in KLAMATH

; chn‘tﬁ Dfegon. describad.a

alr Aot ped

i o ..

L

< SEEEXHIBIT "

o3
B ‘-D,
oy
Q.

TIPS

which real property Is not currently usad for agriculiural, timber or grazing purposes, togother with il and singular the teriements, herediaments and
appurtenancas and all other rights thereunto belonging or in anywise ncy appertaining, and the rents, issuse and profits thereof and all fixturas now
atiached to or used in connaction with saidresl estater - ns L T T e LT o

For the purpose of securing: (1) Payment of the indebtedness in the principal sum of sl 19660.56 and all otherdawtut oharg_es'veividenced
by a foan agreement of oven date hefraw'nﬁ, mada by gr‘gntor,'payuble fo the order cf beneficiary at all fimes, in monthly p&yments, ’ h the $ull debt, if
not paid earlisr, duo and paynble’dn“pe"_05" 17 i and any extonsions thereof; ' A o

i
§

(2) porformance of gacﬁ ugr‘eeme‘hl of grantor heroin contsined; (3) payment of all sums oxpended or advanced by baneficiary unaerl of pursuant to
the terms hotoot, tagether with interest at the nete refe thereon,..

To protect the sacurity of this ;fdétﬁaed. grantor sgraes:,

1. To kesp said proparty in good condition and rapair, not to remove or domolish any buiiding thereon; to completa or restore promptlly and in goad
and workmanlékwmannerany:‘pyiigiqufwgﬂ’m&?"ﬁqf” :ﬂiu‘é@ad. damaged or destroyed thereor and to pay when due ail claims for labor performod
and materials fulnished thpfr;-fqr' th Gomply with all idws, fiacting said property or requiring any afierations of improvements to be mads thereon; not to
commit or parmit waste lfaérﬁof rioi“tb"q'c}ir_')_‘l:@,usut.'a p/s'}'nih any act upon said properly in violation of law; and do all other acts which from the
charecter or use, of said property may be. .'.gglsqnably'nbcesshrﬁ the specific enumerations herein riot excluding the general.

2. To provide; maintain and keap the' Impro ents now“g:,:r"sting or hereinafter erocted on the premises insuted against loss or damage by fire and
other hazards and parile Included within thi ¢ { & standard extended coverage endarsement, and such other hazards as Baneficiary may iequire,
in such amounte and for such pericds as Bensficiary may require, and in an insurance company of insurance companies acceptable to Beneficiary. All
insurance pelicias and renewals shall designate Benaficiary as mortgage loss payse and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to sattie and compromise sil loss clsims on all such policies; to demand, receive, and raceipt for all proceeds
becoming payable theraundsr; and, at Beneficiary's option, to apply same toward eithar the ractoration or repair cf the premises or the payment of the

note. "Any applicetion ‘of such procesds toward paymant of the note shali not oxtand or postpone the due dats cf monthly instaliments due under the
note. .

3. To pay all costs, fees and expenseés cf this trust including the cost of title search as well ag other costs and expenses of the trustes incurred in
connaction with or enforcing this obligation, and frustee's and atiorney's fees actually incurred as permitted by law.

4. To eppear in and defend any action or proceeding purporting to affect the security horeof or the rights or powers of beneficiary or trustes; and to
pay ail costs and exgenses, including cosis of evidence of title ‘and attornay's fess in a reasonabls sum as permitted by law, in any such action or
preceading in which beneficiary or trustee may appeat.

5. To pay &t lecst ten (10) days priorto delinquency all taxas or agsessments affacting the property; to pay when due all encumbrances, chargos
-and liens with interest on the property or any part theresf that at any time: appsar ta be prior or superior hereto.

8. It Grantor fails to perform the covenaiits and agrasments contained in this Trust Deed, including, without limitetion, covenanis to pay taxes,
procure insurance, and protect against prior lisns, Beneficiary may at its optien. but shall not be required to, disburse such sums and take such actions
necessary to pay such laxes, procure such insurance, or ctherwise to protect Beneliclary's interast. Any amount disbursed by Benefciary hsreundar
shall be an additional obligation &t Barnisficiary §aturad by this Trust Deed: Unloss Grantor and Beneficiary agree otherwise, all such amounts shall be
‘peynble immediztely by Grantor upen notice from Bensficiary to Grantor, - and may bear interest fram the data of disbursement by Beneficiary at the
‘lassar of the rate etated in the nots or the highsst rate pormissibls by applicable law, Nothing contained in this paragraph shall require Beneficiary to

incur any expanse or take any action whatsoaver.
it {s mutually agreed that:

7. Any award of damages in conrection with any condemnation for public use of or injury to said property or any past thersof is hereby assignea and
-shall be paid to 2neficiary who may.apply or releage such moniss received by it in the same manner and with the same effect as abovs provided for
‘dicposition of proceads of fire ar other insurance.

‘Doliverto o T BASSOCIATES FINANCIAL: SERViCES COMPANY OF OREGON, INC.
' 3926 -SOUTH -6TH- STREET--KLAMATH FALLS:, OR .97603 FHONE -541-885-990]
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- "pguﬁoq %ﬂfi default.by, granior ?{‘[‘I_ the.greperiy ie oold -of tranglerred by grantor without bensfio‘igry’q soigelit tha benoficiary may
5!3 any time; without netiss, efthor I parasn o by agsnt, and w‘;'!t{pn egard lo:the adequacy of any securlly for the ivgobladaass ssciirad, enter upon
-and aks possession of the properiy or any part of #, and that the sntering ‘uptn’an

ot
default or notice of defoult or invalidate any act dore pursuant to such notice.

< taking pocsassion of the property shall not cure oy waive any

- 8. Upon dg!gzu!f by granter in payment of any indsbtednase aacured or In his performance of any agrsement, the bensficiary imay declare all sums
socurad immediately dus and payebla. In'such ‘svent Leneficiary &t its olection may piocesd to foretloss thia trust deed in equity in the manner
'provided by law for marigage foroclosures or direct the trustos to forecloze this trust deed by advertissment and sale. 1n the laiter evernt the beaeficiary
or the trustea shall execute and cause to be recordad lis written notice of dafault and its election to all the said described real propernty 1o satisty the

" ebligatioris secured hereby and procsed to fareciose this trust dead in & manner provided by taw. .
10. If efter default and prior. to the time and date set-by trustes for the trustoe's sale,|

uader the terms of the trust desd and the obligation secursd thereby,

baneficiary all the costs and expensas aclually incurred in on

the granter or other person pays the entire amaunt then dua
the grantor or other person making such payment shall also pay to the
forcing the terms of the obligations as permitted by law.

11. Upen any default by grantor hereunder, grantor shail pay baneficiary for any reasonable alternay fees incurred by bensficiary consequent to
grantor's defauft. Grantor will pay these fess upon demand. . . N - i

12, Aﬁo}. a lawful lapce of time following the racordation of the notice of dafault and the giving of notice of
provided by law at public auction to the highest bidder for cash payable-at.the tims of calo. Trietee

express or implied covenants or warrenty. Any person excluding the trustes may purchase at the sals.

sale the trustea shail seil the property as
shall deliver to the purchaser a deed without

13. Whsn the trusteo cells pursuant to the. powers, provided, trustee chall-apply the procesds of saie to
including tha lawlul feas of the trustes and the reasonsble fess of the trusles's altorney, (2) the obligations secu
having recorded lisns subsequent to the Interest of the beneliciary and the trust deed as their intorest ma:
the surplus, if any, to the grantor or to his successor in interest entitled to such surplue.

payment of (1) the expenses of sale,
rod by this trust desd, (3) to all persons
y appear in the order of their priority, and {4)

4. For any raeson parmitted by law, the bengficiary may from time to time appoint a successor or successors
s:1ccessor rusies appointed hereunder. Upan such appointment, end without convayance to the succassor tru
titts, powere and duties sonferred upon any trustes herein namied r appointed hereunder,

to any trustes named herein or to any
stee, the Iatter shall be vested with all
The grantor covenante and agrees to and with the beneficiary and thosa claiming under him,

dascribed real property end has valid, unencumberad title thoreto and that he will warrant and
whemzosver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PA

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROP
USES.

that he is lawfully seized in fee simpie of said
foraver defend the seme egainst all persons

RTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
RIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPEOVED

This doed applies to, Inures to the bonafit of and binds aif parties hareto, their heirs,
assigns. Tha term bensfisiary shall mesan the hoider and ownet, including p}
hersin. In constuing this deed and wher_mver the cantext so raquires,

numbar includes the plural, 2 7 7

lagatees, davisaes, administrators, executots, suscessors and
adges, of the note securad horeby, whether or not named as a baneficisry
the masculine gender includes the feminine and the neutsr, and the singular

o IN‘WIHTNESS WHEREGF, iha‘drﬂa:nlo'r'huﬁ héfeﬁn!& éét his hand a‘nd:s{e‘a'l t‘\a dny and yon'r firat ab;ové weitten, :

e . Doty //» 4 : s _ ------
D e 'H.I‘_ T N n!zr‘ L
e :DWAKD CAREY BRENNAN

N o e

Withazs Cramor

AVELINA B. BRENNAN

'STATEOF OREGON " y | m—
LI ‘ ) JAME3 A SowLes
’ s, | “NOTARY PUBLIC-GREGON
' C PN COMMISSION NO, 052265
L RERMATE 0t et o L WY COMMSSONEXPRES maa o g0l
.County of KLAM,ALH BRIy R R RIS WP Ao

Pérsornly appotred ths above neied EDWARD. CAREY. BRENNAN. AND. AVELIHA B. BRENNAN

“and

asknowledged the foregoing insirument o bs

. i+ Betore ma: W @

' yo!uritary avct‘ez;rj_t'i“&eje.d.

.. My commission expiras:M
M C ) Notary Public ]

T REQURST FORFULLRECONVEYANCE - -
Yo be us2d only when cbligations have bean psid. -

Tt

: ‘-.‘_,“ | ;TP;' und:nlgnnd s the togal _L;vr-ml nndholu‘w bivzll,l;rd.ﬁbtia;éh'e‘sa::;c{n?d:byvma f'a_"oga"ngvlr»u:‘.' deod, At uma socured by said frust ceod have boon fsly paid and satisfid, You hisaby.
V- wa dirscted 1o canodl all avivences of indabledaiss secured by sald frust dosd fwhich e doilvered to you hetawith Icgethor \th sald trust deed) and to recoavay, vithout warranty, fo the pertoy
e e e TR TR R Rt N TP IR ;»,.r_“‘.«;,_,’,, P . B

dasignated by tho terms of 85/d trugl desd the eaiats now hild by you under tria zame. Malt rocona-}mm angd 10—

orep..

Sanetciary
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. EXUIBIT -
LEGAL DESCRIPTION

A tract of land situated in the NE1/4 of the 8W1/4 of the SE1/4 of Section 36, Township 39
South, Range 7 East of the Willamette Meridian, Klamath County, Oregen, more particularly
described as follows:

Beginning at the SE1/16 corner of said Section 36 as shown on recorded Survey No. 2356, as
recorded in the office of the Klamath County Surveyor; thence South 00 degrees 09’ 58"

East along the East line of the SW1/4 of the SE1/4, 295.16 feet; thence North 89 degrees

35" 18" West, parallel with the North line of said SW1/4 of the SE1/4, 295.16 feet; thence
North 00 degrees 09’ 58" West parallel with the said East line of said SW1/4 of the SEl/4,
295.16 feet to the North line of said SW1/4 of the SE1/4; thence South 89 degrees 55' 18"
%%% 295.16 feet to the point of beginning, with bearings ’based on said recorded Survey No.

 STATE OF OREGON: COUNTY OF KLAMATH : 5.

Filed for record at request of . mm N i the st day
of August ~ AD,9.97 . at. _3:00. o'clock Pi M., und duly recorded in Vol. ___MQ7 i
of _____ Morteages . onPage__ 25112 .
S o S ﬁcmcthaG. Jewsel, County Clerk
o ' By . A #tAsr. Oz
i

t

FEE. $20.00
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