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| THIS TRUST DEED, rade this ... 30 day of .......J8LY 19.37., betwoen

BENJAMIN J. MCKEEN AND HMARTE A HMOKEEN

) 1 "COMPANY " - :
RICK ._ELDI_-ZR_/AND;,VICK,IY:E'LDER, or the.survivor of them

~4545-W. EVANS CREEK RD., ROGUE RIVER OREEON"

Coes s e VR WITNESSETH: : :

L I{Gﬁgﬁ{g}&‘i}r{;gqucgély;gfqpts,’ bgfgains,"sctf!s;gnq,convqys to trustee in-trust, with power of sale, the property it
ebierilod County, Oregon, described g3: Lo .

, as Granfor,
, &s T'rustee, and

as Reneficiary,

| AS PER ATT

CRED BRHIBIT A

f

TR

together with all and s gular the tot ts, heraditarnents and appur;‘ehar}ceu and ‘n.ll othsr rights thereunto belonging or in anywise row
‘o;; hereafier appertnining, and. the reats, issues snd profita thereof and:nll {izturez now or Acreafter attacked fo or used in connection with
the propoerty. | - - T T e e i e o .
FOR THE PURPUSE OF SECURING PERFORMANCE of.euch agreement ot grantor horoin contained and payment of the sum
*XTWENTY=EIGHT. THOUSAND. DOLLARS**, .

. 3 SRS L i i Dollara, with intorest thereon according to the terms of a promissory
note of even dafe herewith, payabls to bensficiary or ordgr and made by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be dus and payable August - . 1 232007 . ) )

Tho date of maturity of the debt.secured by this instrument is-the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt fo, or acturlly eell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without. first. odbtaining the written.consent or approval of the beneliciary, then, at the
bornieliciary’s option*, uil obligations socured by this instrument, irrospective of the maturity dates expressed therein, or hercin, shall be-
come immsdiately due and payable. The execution by grantor of an earnost money agreoment¥* does not constitufe a sale, conveyance or
assignmont, . . = R e [

To protec? the socurity of this teust deed, grantor agrecs: EE :

1 To profect, preserve and maintain the property in good cendition and repair; nod to remove or demolish any building or im-
provement thereon; not to comumit or permit any wasta of the property. - .. - . .

2. To complete or restore-promptly and in good und habitable cordition any building or improvement which may bs consfructed,
damaged or destiroyed thereon, and pay when due all costs incurred therefor. - . :

3. To comply with all laws, ordi| regulations, cov ts, conditicny and restrictions alfecting the property; it $ha beneficiary
80 requests, fo join in erxecuting such tinancing stalements pursuant vo the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice or offices, as woll -az the cost of all lien searches made by filing olficers or searching
agencies as may be deemed desirable by the bensticiary. ) R

- 4. To provide and continuously -maintain insurence on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the benoliciary may from time to time roquico, in an amount not less than §..3%.
written in companies acceptable to the boneficiary, with loss payable to ihs latter; all policies of insurance shall be delivere r:)
ficiary as scon as insured; if the grantor shall {pil for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tificen duys prior to the expiratiun of any policy of insurance now or eroattor placed on the buildi igs, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may defermine, or st option of beneliciary the entire amount so collected,
or any part thereof, may be released to granior. Such application or relesso shall not curs or waive any default or notica of default here-
under or invalidate any act done pursuant to such notice. % s T e

5. To keep tho};roper!y free from construction Iien}? g:}%o ‘}bl}}%])l;aég,ln§ses?r;anc9}§ %;Ei other churges that may be levied or
assessed upon or against the property before any part of such taxss, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to benoficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
iiens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment theroof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust desd, without waiver of any rights arising from brench of any of ¢ha covenants hereof and for zuch payments,
with interest ae ‘aforsaaid, the propsrty hereinbefore deccrited, as well us the grantor, shall be bound to the samc extent that they are
bound for the puynwent of ths obligntion herein doscrided, and all such payments shall be immediately due and poaysble without notice,
and the nonpaymont thareof shall, at tho option of $he beneficiary, rerdor all tums secured by this trust deed immediately due and psay-
ablo and constituto a broach of this ¢rust deed, ~ @ - . oL .

" 6. Te pay all costs, fees and expenses of thiy trust including the cost of title nearch as well as the other costs and oxpenses of ths
trusteo incurred in connection with or in enlorcing this obligation and trustes’s and attornay's tees actually incurred.

' 7. To appear in and defend nry action or procesding purporting to afisct.tha socurify rights or powers of betriiciary or trustes;
and in any suit, action or proceeding in which the bensliciary or frustee may appear, including eny suit for the foreclosurs of thiv deed
or any suit or action related to this instrument, incliding but not Hmited to its validitr and/er enforosability, fo pay all costs end ex-
psnses, including evidence of titls and the bonsficiary's or trustee's aftorney fees; the scmcunt of arivemey faos mmentionsd in this para-
graph 7 in alt casos chall be fixed by tho trial court and in the event of an appeal from avy judgmenst or decree of the trial court, grantor
further agtres to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee’s atiorney fecs on such appsal.

It is mutually agreed chat:; - - = oo :

8. In'tha event that any pon‘ioh or all of the Fproperty shall be taken undor the zight of eminent d in or cond tion, bene-
ticiary s*ai} have the right, ff it so elacts, {0 require that all or any: portion of the monies payadls as compensation for such taking,

NOTE: The Trusi Deed Act proviges thal ths truates horsander inest bs aliker 29 stlomey, who Is an seiive member of the Oregon State Bar, a bank, trust cempany
or szvings and Inan association eutharized to do busingss under the 'zws of Oregen of the Unlted Stalss, a fitla insuranca compeny 3utharized to lngure Bitle to real
property of this etels, its subsiélaries, affiilates, agents or branches, the Ualisd States or exy zgancy thareof, or £ ceoruw znent liconsed Lndsr ORS 655505 1o 635,535,
“WARNING: 12 UST 1701}-3 repulzlos and mey probibit exercise of thie eption, -~ ’

**The publisher suggests thal such an agreement atidmss the issus of eblaining bonefisisry's consent In complate datail,




e i -

which are In excess of ount roguitel to puy all réasonable: dosts, s¥pérkes and aitorrioy's fesn nessssarily paid or incurred b}v grantor
* in wuch’ pracadinida, atall be palc! to’ beneliciary: ardl applisd by 14 ficat ugon any reatonable couts and exponses and atfornoy’s feos, both
{n'ehe’trinl and sppellue courfs, nacossarily pald or incurred by banellclery it such procoedings, and the balsnce applisd upon e indebted-
ness’ ascured. Asroby; oud: 'drantcr . agress, ‘at ie: own erpenss, to. feke such sctlony and exncuts such inttiumentz ap ohnll ba _necessary
in. obinining such. < tom,; promptly upon beneticlery's request, i oo oo e L N TR
T 97 At any time and from time to-time upon writtan request ol benoliciary, payment of its fzes ard presentation of - this deed and-
the note for-ondorsement (in cass of full reconveyances; for cancallation )}, without affecting the linbility of any person for the payment of
the indebtedness, trusteo may {a) consent to, the maldng of any map or plat of ths properiy; (b) join in granting any easement or crest-
ing any restriction thereon; (c) join in any subordination or other agreement nifocting this deed or the lien or charge thereof; (d)
reconvey, withuat warranty, ail or-any part of ths property. The grantee in any reconveyance may be described as the “person or persons
legally ‘ontitlod thoreto,”" and 'the rscitals thetein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee’s
{ees for any of the services mentioned in thiz paregraph shall be not less then $5.
" 10, Upon any default by grantor Bereunder, benoliciary way at any time without notice, either in person, by agent or by a receiver
0 be appointed by a court, and without regard to ihe sdequdcy of ‘any security for tho indebtednsss Loreby socured, enfer upen and take
possession of the property or any part thareol, in its own namo sue. o otherwise collact tho renty, issues and profits, including those past
duec and unpaid, and apply the samo, Isss costs and exponeos of opsration and colloction, including reasonablo attorney's fees upon any
indebtedness secured hereby, and in such order- ag beneficiary may dstermine. . -

" 1. The antering upon and faking pogsession of tho property, the collection of such rents, issues and prolits, or the proceeds of tire
ard other insurance policies or compensgation or awards for eny taking or Jamago ot the proporty, and the application nr release thereof as
aforesaid, shall not cure or waive any detault or notice of delault hereunder or jnvalidete any act done pursuant fo such notica,

- 12, Upondetaul? by grantor in payment of any Indebtedness secured hereby or in'grantor's performance of uny agreement hereunder, time
being of the essence with rospect to such paymsnt andfor performance, the boneficiary may declare all suraz sscured hereby imnediately
due ‘and payable. In such an event the beneficiary may elect to proceed to foroclose this trust deed in equity as a mortgage or direct the
trusieo to foreclose thin trust deed by advertisemont and sale, or may direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the ovent the beneliclary olacta to foreclose by advertisement and sale, the beno-
ticiary or the trustec shail execute and causs to be recorded a writien notics of dofault and election to sell the propsrty o satisty the obliga-
tion secured hareby whereupon the frusted skall lix the #me and placs of esle, give notico thereo! as then required by Iaw and proceed
to foreclose thi trust deed in the monner pruvided in ORS 86,735 to 86.795.. .

13. After the trustee has commenced forsclosure by edvertisement and sale, and at any time prior fo 5 days before the date the
trustee conducts the zalo, the grantor or any-other person so privileged by ORS 86.753, may cure the default or defaults. If the defgult
consists of a failure to pay, when duc, suma secured by tho truat deed, the delault may be cured by paying the entire amount due at the
time of the curo cther than such portion as would not then be dus.had no default occurred. Any other default that is capable of baing
cured may be cured by tendering the performance required undor the obligation or trust deed. In any case, in addition tc curing the de-
fault or defaults, tho person effecting ths cure shall pay to-the beneticiary ail coats and expenses actually incurred in enforcing
the obligation of the trust deed fogether.with trustse’s and atlornoy's fees rot exceading the amounts providsd by law.

14, Otherwise, the ssle shull be hold cn the date and at ths time 2nd place dogignated in the notice cf szle or the time to which
the sale may be postponed ag pravided by law, The truates may sell tho propecty sither in one parcs! or in separate parcels and shall sell
the parcel or parcels at avection fo the highast bidder for cash, payable at the timo of sale. Trusteo shull delivor to the purchaser its dead
in'form a3 required by law conveying the proporty so sold, but without any covenant or warranty, express or imglisd. The recitals in ike
deed of any matters of fact shall bs conclusive proof of the truthiulness thereof. 4Any person, excluding the trustee, but including the
granfor and beneficiary, may pusrchase at tiin cale - R . :

15, When trustee sells pursuant o the powses providsd herein, trustes shall apply the proceods of sale to payment of (1) the ex-
penzes of aule, including the comiponsation of the trustes and.a reasonabls charge by irustes's attorney, (2) to the obligation secured by
the trust deed, (3) to sll persons having recorded liens subssquent to the inferest of the trusiee in the trust deed as their interests may
appear in the ordor of their priority and (4) the surplus, if any, to the grantor or to any successor in intercet entitled to such surplus.

6. Bensficiary may Irom tims fo time appoint a successsr or successors to any trusteo named herein or to any successor frustee
appoinied hereunder. Upon such appointment, and without conveyance to the successor frustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herain d or inted hersunder. Ench such appoiniment and substitution shall bo
made by written instrument executed by bencficiary, which, when rscorded in the mortgaga records of the counly or counties in which the
property is situated, shall be conclusive. prool of proper appointment of the successer $rustes.,

17. Trustec accepts this trust when this deed, duly ted and eck ledgod, is made a public record ss provided by law. Trustee
is not obiigated to notily any perty horeto of pending sale under any othsr deed of frust or of any acticn or preceeding in which grantor,
beneficiary or trustee shall be a. parly unless such acticn or proceeding is brought by trustes,

Tho grantor coverants an! agrees to and with the beneficiary and the beneticiary’s successor in interest that the grantor is lawfully
ceized in feo 2imple of the real property and hes a valid, unencumbered gitle thereto, except as may ba st lorth in an addenium or exhibit
attached hereto, and that the granter will warrant and forever defend the samwe against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between. them, beneficiary. may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but neéd no#, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may: not pay. any,c)'eg.im made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan belance, If it is so added, the interest rate on the underlying condract or loan will apply to it. The effective date
of coverage may be tho date grantor's prior coverage lapaed or the date grarntor failed to provide proof of coverage.
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. = :

The grantor warrants thaé the proceods of-the loan represented by tho abave described note and this frust deed are:

(a)* primarily for grantor'’s personal, family or houschold purposes (ses Important Notice below),

(b) dor an orgrnivation, or (even if graator is a natural person) are for business or commercial purposes,

Thin deed appliss to, inurea to the benefit of and binds all parties hersto, thsir heirs, legatees, devisses, ad istrators, executars,
personal ropresenéatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named-as a benéficiary horein. s o

In construing this trust deed, it is understood thst the drantor, trustec and/or bensficiary may each bs more than one person; that

if the context so requires, the cingular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereat apply equally to corporations and to individuals.

IN WITNESS WHEREOF, th,e'g‘,rgnvtor has oxecuted thiginstrument the day angd-year first above written.
= IMPORTANT NOTICE: Dolsts, by lining oui, v’v};tgh.m wavranty {a) or {b) Is N et A / Ao
not applicable; if warranty {a) Is applicable and the k ficiary ts'a croditor . b
as such ward Is defined In the Truth-In-londing . Act and-Regulation . Z, the B\%&@fﬂ J-//M?I%E}N
beneficlary JAUST comply with the Act aitd Aegulation by making requirsd Z 21005&2 = i '/?[f
disel ; for this pusp uza Stevens-Nass Form Mo, 1319, or equivalent. el 7 r(_—’M ¢

If comglianco with tho 'Act is not required, disregiird this nofles. MARIE D MCKEF.
‘ STATE OF OREGON, County of ... KLAMATH )ss. - S
~—=Lhis instrument was acknowledged before me on . BT (R
: ‘—"\; vy S jC)(C«"—-«—-\ B(’.hjay‘fum TomeKel i
T ay ackngwledged befors me on wli 28

i }li';t}';;me W S LTV (V2
bl Qé"j?/?/‘, O R S NIY 4 41X o WA 8 ..mgggrlm.

koeemehosy

LG < CREQOM 2 o . .
T R o v
—‘ casinasitsimiacl : - Notary Public for Oré)éon My commission expires 3/1'?/3300
‘REQUESY FOR FULL RECONVEYAN;E (Yo ba viad enly when cbligasions have Leen paid.} v i

e

“T0:

. iy Trustes
The undersignod iz the legnl ownor and holder of ol indebiedness socured By the loeegoicg trust dred. Al werms secured by tho trust
deed have boen fully paid and satistisd, You heroby are directed, on payment to you of any sumws owing to voz under ths feemy of the
trust deod or pursuant o etatufe, fo cancel all svidonces ot indebtadness secured by tha trust deed (which are dolivered fo you haremith
togathor with the trust desd) and to reconvey, without waccanty, fo the parties designated by ths tesms of the trust deed the estate ncw

held by you under the s2me, Mail reconveyence and documents {6 .... - SR

DATED: ’ 19

Do not fnsa oz debtray Jali TruatDace OR THE NOTE which It socvres,
foth must bs dullvarad te the trustes for canceilation hsfore

 raconvoyance will Ho made.




- LEGAL DESCHIPTION

The East 1/2 of a tract of land situated in the NE1/4 of NE1/4 of Section 10, Township 39
South, Range 9 East of the Willametie Meridian, Klamath County, Oregon, more particularly
described as follows: v

Beginnin§ atan irorigin which lles North 89 degrees 40’ East a distance of 30.00 feet and
North 1 degree 02’ West a distance of 876.9 feet from the iron pin which marks the
intersection of 4th Avenue and 4th Street of Altamont Acres which point of intersection is
also the Southwest comer of the NE1/4 of NE1/4 of Section 10, Township 39 South, Range 9
East of the Willamette Meridian, and running thence North 89 degrees 40" East a distance of
265.0 feet to a point; thence North 1 degree (2' West 2 distance of 71.5 feet to a point;
thence South 89 degrees 40’ West a distanee of 265 fest to an iron pin; thence South 1
degree 02' East a distance of 71.5 fest mors or less to the point of beginning, said tract

in the NE1/4 of NE1/4 of Section 10, Township 39 South, Ranze ¢ East of the Willamatte
Meridian, Klamath County, Oregon. e

STATE OF OREGON: COUNTY OF KLAMATH ;- ss.

Filed forrecord atrequestof . - Aperititle . the 1st day
of Aungnst.. - ADJI9_,97 at_ . 3ip0} o'clock P. M., and duly vecorded in Vol __M97 ,
' Cof___ Marvgages : onPage _ 25120 . '

' - e R ' emetha G. Letsch; County Clerk
FEE $20.00 ol L L By L. Koz

pacs 4 oFmeroRTNO. 41393
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