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TRUST DREED

i THIS TRUST DEED, made on JULY 28, 1597, between
JAHMES A. ROY and CARMEN J. ROY, husband and wife , as Grantor,
AUBRITITLR , as Trustee, and

NORR T. GRIFFITH, as Beneficiary,

) : WITNRESETH:
Grantoxr irrevocably grants, bargains, sells and conveys to trustee in trust, with
pewer of sale, the property in KLAMATH County, Ovegon, described as:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

together with all and singluar the tenements, hereditaments and sppurtenances and all other rights thereunto belonging or in anywise
119;}{1 ?ilx. hereafter appertaining, and the rents, issues and profits thereof and ail fixtures now or hereafter attached to or used in connection
with the property.

FOR ’I%ZED I%RPOSE OF SECURING PERFORMARMNCE of each agresinent of tglr:mtor herein contained and payment of the sum of
HININETY NINE THOUSAND ONE HUNDRED NINETY NINE** Dolars, with interest thercon
according to the terms of a J:gomissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final pa(\i‘/ment of principal and interest hiereof, if not sooner paid, to be due and payable August 01 2017 .

The date of maturity of the debt secured by_this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described pr(g:enir, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shali become immediately due and payable.
To protect the security of {iis trust deed, grantor agress: . .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to coximit or Pemut any waste of said prpé)erty.

2, To_complete or restore promptly and in good workmanlike manner an
damaged or destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary require
and to_pay for tiling same in the dproper tgm.bhc office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcngx'ly.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards ‘as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildin%s, the
beneficiary may procure same at grantor's expense, The amount collected ungder any fire or other insurance policy may be zg;p ied by
beneficiary upon an{ indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so coliected, or any part thereof, may be released to grantor. Such application or release shall not cure or waivé any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levicd or
assessed upon or against said property before any part of such taxes, assessmients and other charges become past due or delinguent and
promptly deliver receipts therefor fo_beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at ig option, make pavment thereof, and thé amount so paid, with interzst at the rate set forth
in the note sccured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pzxments, with interest as aforesaid, the Lgropeljty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation hevein described, and all such payments shail be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render al! sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. .

6. To pay all costs, ‘fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee ircurred in connection with or in enforcing this obligation and trustec's and attorney’s fees actually incurred.

7. To appear in and defend any action or ;;{ocecdmg urporting to affect the szcurity rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcl_udlgﬁ evidence of title and the beneficiary's or trustee’s attorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee's attorney's fees on such appeal. '
it Is matually ogrecd that: . . . . ) .

8, In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if if so elects, to require that ali or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustes bereunder must be either 2 attorney, who is an active member of the Oregen
State Bar, 2 bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the Uniied
States, 4 title insurance compan‘i authorized 10 ingure title to renl property of this state, its subsidiaries, affiliates, agents or brunches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.305 to 696.585.

y building or improvement which may be constructed,
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in excegs of the amount required to p?y_all reasonable costs, cxpenses and aiforney's fees pecessarily paid or incurred by grantoig?;ch
groce_edmgs, _shat! be paid to - beneficiary and applied by it first upon any such reasonable costs and cxpeases and attorney's fees,
both in the trix] and ap%ella.te courts, necessarily paid or incurred by beneficlary in such proceedings, and the balance applied upon the
indebtedrcss sccured hereby; and grantor agrees, at its ewn expense, to take such actions and execute such iustruments as sggll be
necessary in cbtaining such compensation, promptly upon beneficiary's request, .

9, Atany time and from time {0 time upon wriften request of beneficiary, paymen: of its fees and presentation of this decd and the
note_for endorsement (in case of full reconveyances, for cancellation), -without affecting the liability of any person for the payment of
the indebledness, trustee. may (a) consent to the making of any map or plat of said pioperty: (b) join in ting any easement or
creating any restriction theréon; (c) join in any subordination or other agresment affecting this deed or the lien or ¢ arge thereof;
@) reconvg, without warranty, all or any part of the property. The grantee in ani' reconveyance may be described as the "person or
;i_ersons legally entitled thereto,” and the recitals therein of any mattes or facts shall be conclusive proof of the truthfulness thereof.

rustez's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, cither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the’ rents, issues and profits,
including those pasi due an unpaid, and ar[‘)ply ihe same, less costs and expensgs of cperation and colleciion, inciuding reasonable
attom%s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such zents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. U[%on default by grantor in payment of any indcbtedness secured hereby or in his pzrformance of any agreement hereunder, time
being of the essence with respect to such gaymex;t and/or performarnce, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch anevent the beneficiary at his election may proceed to foreclose this trust deed in equity as 2 mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue anf\" other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the bencficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described teal property to satisfy the obligation secured hereby whereupon the trustee shall fix the time aud place of sale, give notice
thereof as then required by iaw and proceed to foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.

13. After the trustez has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person co privileged liK ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance rec}mred under the obligation: or trust deed. “In any case, in addition to curing the
default or defaults, the gerson effecting the cure shall pay to the beneficiary all costs and expenses actuaily incurred in enforcing the
obligation of the trust deed logether with trustec's and attorney’s fees not exceéeding the amounts provided by law. . .

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustce may sell said property €ither in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highesi bidder for cash, ;;a able at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, ex;{rcss or impliec.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustée sells pursuant to the powers provided herein, trustec shall apply the proceeds of sale to payment of (1) the
expenses_of sale, including the com]pensauon of the trustezand a reasonable charge by trustee's attorney, (2§‘ to the obligation
secured by the trust deed, (3) ic all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as

their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. X .

16. Beneficiary may from time to time appoint a SUCCESSOT OI SUCCESSOrs to any trustce named herein or 1o any successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latier shal be vested with_ali
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mostgage records of the county or counties in

which the property is situated, shall be coriclusive proof of proper appointment of the successor trustee. . .

17. Trustce accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify ag{ party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. .

The grasitor covenants and agrees fo and with the beneficiary and the beneficiary's successor in inierest that the grantor is lawfully
seized in fes simple of the real property and has & valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same aﬁainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or lean
agreement between them, bemeficiary may purchase insursnce at grantor's expense io protect beneficiary's interest. This
insurance may, but need not, also protect” granter's interest. If the collateral becomes damaged, the coverage J)urchas_ed by
beneficiary may not pay any claim made by or sgainst grantor. Grantor may later cancel the coverage by providing evidence
that grantor ias obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the undec-
lying contract or loan will apply to it. The cifective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage bene iciary purchases miay be considerably more expensive than
ftsurance grantor might otherwise obtain alone and may not satisfy any need for property demage coverage or any mandatory
fiability insurance requiremeats intposed by applicabie law. . .

The grantor warrants that the preceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for, grantor's personal, family, or household purposes . [NOTICE: Line out the warranty that does not apply]
(b) for 2a orglanizauon. or (even if grantor is a natural person) are for business or commercial pusposes. .

This deed applies to, inures to ihe benefit of and bin ali pasties hereto, their heirs, legatees, devisess, administraiors, executgsrs,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgese, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mo:tgaFe, it is understood that the mortgagor, or mortgagee may Do more than one person; that if the conlext 5o

quirss, the singular shall be taken to mean and include the pﬁxrai _and that geperally all grammerical changes shali be made, assumed
and troptied to mike the gf‘ovis;ons hereef app‘x. ; equaliy to corporations id to individuals.
™ WIINESS WREREOFT, s3id graulor s be set h;syud\\ﬁse day and yeur first
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TRUST DEED

JAMES A. ROY and CARMEN. J.. ROY.

3735 HOPE STREET

KLAMATH FALLS, OR 97503
Grantox:

NORA T. GRIFFITH

Bengficiary

e
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TRUGST DEED

THIS TRUST DEED, made on JULY 28, 1997, between
JAMES A. ROY and CARMEN J. ROY, husband and wife , as Grantor,
NMERITITLE . . as Trustee, and
NORA T. GRIFFITH, az Beneficiary,

-

_ BITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
bower of sale, the property in KLAMATE County, Oregon, described as:

LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A%.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now ar hereafter appertaining, and the rents, issues and profiis thereof and all fixtures now or hereafter attached to or usad in connection

withh the property.
FOR ’I%Ep I;%RPOSE OF SECURING PERFORMANCE of each agreement of t%lrautor herein contained and payment of the sum of
**NINETY NINE TEOUSAND ONE HUNDRED NINETY NINE** “‘ﬁ)oi{ars, with interest thereon

according 1o the terms of a promissory note of even datc herewith, payable to beneficiary or order and made payable by grantor, the
final pz(xément of principal and interest hereof, if Dot sooner paid, 6 be due and payable August 01 2017 .

The date of maturity of the debt secured by this fustrument is the date, stated above, on which the final installment of szid note
becomes due and payable. In the event the within described profpertg, cr any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by ihe grautor without first having obtained the written consent or approval of the beneficiary,
then, at the bencficiary's opiion, ail ob 1gations secuzed by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become 1mmediatelgisdue and payable.

To protect the security of this trust deed, grantor agrees: . . .

1. To protect, preserve and matntain said property in good condition and repair; 1ot to remove or demolish any building or im-
provement therson; not to commit or Fenmt any waste Gf said propesty,

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

ed or destroyed thereon, and pay when due all costs incurred therefor, . .

3. To comply with all laws, ordinances, reguiations, covenants, coaditions and restrictions affecting the property; if the beneficiary
so _requests, to join in executing such financing statements ursuant to the Uniform Commercial Code as the bereficiary may require
and to_pay for filing same in the roper public office or offices, as well as the cost of all len searches made by filing officers or
searchling agencies as may be deemed desirable by the beneficiary,

4. To provide and coniinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by, fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable valge,
wrtien in companies acceptable to the beneficiary, with loss payable to the latter: all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount coliected uader any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured ereby and in such order as benefici may determine, or at option of bene clary the
entire amount so collected, or aady part thereof, may be released to grantor. Suc appaication or relezse shall not cure or waive any
default or notice of default hereunder or invalidate any act dore pursuant {o such notics. .

To keep said premises free from construciion liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugox_x or against said properiy before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessmenis, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficlary with funds with which 10
mzke such payment, beaeficiary may, at its opticn, make payment thereof, and thé amount s6 paid, with interest ar the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an. rights arising from breach of any of the covenants hereof and for
such payicents, with interesi as aforesaid, the d[l)ro erty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the gbligation hersin described, and all such paymeats shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustes incurred in connection with or in enforcing this obligation and trusiee’s and attorney's fees actually incurred.

7. To appear in and defend any action or roceeding pusporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in whic  the bereficiary or trusiee may appear, including any suit for the foreciosure of this deed,
fopay all costs and expenses, including evidence of title "and the beneficiary's or trustee's attorney’s fees; the amount of attorney’s
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the wial court, grantor further agrees to pay such sum as the appeilate court shall adjudge reasonable as the begediciary's
o trustee's attorney's foes on such appeal,

It is matually agreed that: . . . . R R

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it'so elects, to require that all or any poriion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Aot provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, A bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, 2 title insurance compan& authorized {0 insure title to real egrapeny of this state, its subsidiaries, affiliates, agents ar branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 695.585,




in excess of the amonnt reguired to pigy_all reasonable costs, expenses and atiorney's fees necessarily paid or incurred
proceedings, shali be paid to beneficiary and applied by it first upon any such reasonabie costs and ex&ensﬁ. and zitormey’s fees,
voth in the trial and appeliate courts, necessarily paid or icurred by Beneﬁmatg in such proceedings, and the balance applied tpon the
indsbtedness secured nereby; and grantor agrees, at its own expense, io take such actions and execute such insrruments a3 shall be
necessary in obtaining such compensation, promptly upon béneficiary’s request.

9. Atany time and from time to time upon wriiten request of benefic ry, payment of its fees and presentztion of this deed and the
note_for endorsement (in case of full reconveyances, for canceliation), without affecting the liability of any person for the payment of
the indebtedness, iruste may (a} consent {0 ihe making of any map or plat of said property; (b)_ioin in granting any easement or
creating any vestriction thereon; aSc) join in any subordination or other agreement affecting this déed or zﬁce lien or cgarghe thereof;
{d) reconvey, without warranty, all of any part of the prcz_perty. The grantee in anir reconveyance may be described as the “person or
persons legally entitled thereto,” and the recttals therein of any maters or facts shall be conclusive proof of the truthfulness thereof.

rustee's fees for any of the services mentioned ir this paragraph shall be not less than $5.

0. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in ]frsou, by agent or by @ receiver
to be appoinied by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, entér upon and
take possession of said property or amy pant thereof, in it¢ own name sie or otherwise collect the rents, issues and profits,
inclu g those past due and unpaid, and al;]aply the same, less costs and expenses of operation and collection, including reasonzble
attorn?ils fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said propetty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder cr invalidate any act done pursuant to such notice.

2. U¥on default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymem and/or performance, the beneficiary may declare al! sums secured hereby immediately
dueand payable. Insuchan event the beneficiary at his election may proceed to foreclose this trust deed in & uity as 3 mortgage or
direct the trusiee to foreclose this trust deed by advertisement and sale, or may direct the trustee io Pursue any other right or remedy,
either ai law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose gy advertisement and sale,
the bepeficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to seil the said
described real propenty to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner é)rovided in ORS 86.735 to 86.795.

i3. After the trustee Pas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the graster or any other person so privileged by ORS 86,753, may cure the default or defaults. If the default
consists of a failure to p%, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portior as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tende & the performance reguired under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, th:egerson etfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law. R .

14, Ctherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or ihe time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, %avable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as rc«}uired by law convegglg the prolperty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes,
but including the granter and beneficiary, may purchase at the sale.

15, When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including ihe comipensauon of the trusice and 2 reasonable charge by trustee's attorney, (2§ to_the obligation
secured by the trust deed, (3) to all persons baving recorded liens subsequent to the the interest of the trustee in the trust deed as
their interesis may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interesi
entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors 1o any trustee named herein or to any successor trustee

inted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
titiz, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substittion shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is sitnated, shall be _conclusivilproof <f proper appointment of the suceessor trustee. i .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify aza? arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bepeficiary or trusiee shall be a party unless such action or proceeding is brought by trustee. . .

The grantor covenants anfeg%rees 10 and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized in fee simple of the property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same aéainst all persons whomsoever. )

RNING: Unless grantor Fmvidﬂs beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at granfor's expense fo profect beneficlary's interest. This
insurance may, but need not, also protect grantor's interest. If the f:ﬂi!&teraiI becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or agaiust grantor. Grantor may later cancel the coverage by providing evidence
that grantor has cbtained preperty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to tor's contract or loan balance. If it is so added, the interest rate on the undesr-
lying contract or loan will apply to it. The eifective date of coverage may be the date grantor's prior coverage Iapsed or the date
granter failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
imsurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw. . .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) %nmanly for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply)
(b} for an organization, or (evein if grantor 1s a natural person) are for business or commercial purposes.

This decd applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mortgage, it is undersicod that the mortgagor or mottgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the pravisions hereof apply equally fo corporations and to individuals. .

N ESS WHEREQF, said granior has hiereunio sot his hand the day and year ﬁ;tezb;?mﬁen.
Ay & e
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Thig instrument was ackﬁcwledged before me on 7
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, Trastee

The undersigaed is the legal owner and holder of al! indebtedness secured by the fo:c%oing trust deed. Al sums secured by the mus
deed have been fully paid snd satisfied, You hereby are direcied, on payment to you o any suins awgng o you under the terms of the
trust deod or pursuant 1o statute, to cancel all evidénces of indebledness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and io reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same, Mail reconveyance and documents to:

DATED: . 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be deliversd to the trustee fo_r canceliation before

reconveyance will be made, _ Bepcliciary




. EXHIBIT *A®
LEGAL DESCRIPTION

A parcel of jand in the 81/2 SE1/4 NW1/4 of Section 11, Township 39 South, Range 9 East of
the Willamette Meridian, Kiamath County, Oregon, more particularly described as Tollows:

Beginning at an iron tgin marking the Southeast corner of the SE1/4 NW1/4 of said Section

11, said point being the Northeast corner of "PERRY’S ADDITION TO LLOYDS TRACTS”

Subdiviston; thence South 83 degrees 50/ West along the South line of the S1/2 SE1/4 NW1/4
Section 11, said line being the North line of PERRY'S ADDITION TO LLOYDS TRACTS”

tance of 141.90 Teet to an iron pin on the Easterly right of way line of

Hope Street; thence North ¢ degrees 17’ East along the Easterly line of Hope

distance of f83.43 feet to a poiat and the true point of beginning on the tract to be

hereinafter described; thence North 9 degrees 50 25 fi

5 ey

South 89 degrees 50' West 142.43 feet, more or less, to 2 peint
Street; thence South 0 degrees 17 West along the East jine of B
true point of beginning,

STATE OF GREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ' Amoricitia . the Lih day
of Augusi - AD,19_97 at Q:44 _ o’clock A. M., and duly recorded in Vol Ma7 .

of Mortoages onPage 25149 .
jemetha G. Le{sc;:éoumy Clerk
By { 2 e




