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DEED OF TRUST

THIS BOCISMENT IS BEING RERECORDED TO REFLECT CORRECTION TO THE LEGAL
BESCRIPTION A%D ADDITION OF THE VEAR IR THE HOTARY PARAGRAPH, PREVIOUSLY
RECORDED AS AUDITOR'S HUXBER 26129 IN VOLUWE MG5 AT PAGES 31335 THROUGH
31343 O¥ DCTOBER 2, 1996,

THIS DEED OF TRUST ("Security Instrument”) is rnade on SEPTEMBER 17, 1886~

The Grantoris ROBERT T MCGiNNIS AND DARLENE MOGINNIS, WHO ARE MARRIED TO EACH
OTHER i '

{"Borrowsr"). The trusteeis AMERITITLE

("Trustes"). The beneficiafy is BANK OF AMERICA NATICNAL TRUST AND SAVINGS ASSOCIATION, A
NATIONAL BANKING ASSCCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA
and whose address is 21000 N.W. FVERGREEN PARKWAY Hi LLSBORO, OR 87124
{"Lender"). Borrower owes Lender the principal sum of

+

s

FORTY FOUR THOUSAND AND 00/100 -

Dollars (US. § 44,000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Note"), which provides for monthly payments, with the ful debt, if not paid
carlier, due and payable on OCTCBER 01, 2026 . This Security Instrument secures to
Lender: (s} the repayment of the debt evidenced by the Note, with interest, and st renewals, extensions and
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madifications of the Note; (b) the payment of afl other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the perfarmance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH FALLESf County, Oregon:

LOT 4 IN BLOCK 40 OF KLAMATH FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 2,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH CQUNTY, OREGON. el

which has the address of  sas4 riauinos oh, Bonsxza
iStreet, City), Oregon  sszs {Zip Codel {"Property Address");

TOGETHER WITH all the improvements now or heresfter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right te grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genersily the title to the Property against eli claims and demands,
subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-uniform
covenants with limited variations by jurisdiction tc constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges
due under the Note.

2. Funds for Taxes and Insursece. Subject to applicable izaw or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a} yearly taves and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {e} yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in iieu of the payment of mortgage insurance premiums. These iters are called
"Escrow Items." Lender may, at any time, collect and hold Punds in an amount not to exceed the maximum
amount a lender for 2 federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 s amended from time to time, 12 US.C. Section 2601
st seg. ("RESPA"), uniess another law that appliss to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in sn amount not to excesd the lesser amount. Lender may estimate the
amount of Funds-due on the basis of current data and reasonsbie estimates of expenditures of future Bscrow
Items or otherwise in accordance with applicable law.
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The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Punds to pey the Escrow Items. Lender may not charge Borrower for helding and applying the
Funds, annually ansiyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Punds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a enetime charge for 2n independent real estate tax reporting service vsed by Lender in
connection with this losn, uniess applicable law provides otherwise. Unless en agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security {or all sums secured by this Security Instrument,

If the Funds held by Lender esceed the amounts permitted to be held by applicable law, Lender shail
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upoen payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, uader paragraph 21, Lender shall acquire or self the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquisition
or sale as a credit against the sume secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shal} be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that
manrer, Borrower shail pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (s} agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures fram the holder of
the lien an agreement satistactory 1o Lender subordinating the lien to this Security Instrument. If Lender
deterrnines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or mere of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Iasurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floads or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amourts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjeot to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtsin coverags to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall isclude 2 standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
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promptly give to Lender all receipts of paid premiums and renewsl notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econemically fessible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender thst the insurance carrier has offered to ssttie a claim, then
Lender may collect the insurance proceeds, Lender may use the procesds to repair of restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument irmmediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall nct be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shsil not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeitere of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragrapl: 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materialiy faise or inaccurate information or statements
to Lender {or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on 2 leasshold, Bosrower shall comply with all the
provisions of the jease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge Unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and
agresments contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procesding in bankruptcy, probate, for condemnnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Secerity Instrument, sppeariag in court, paying reasonable attorneys’ fees
and entering en the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender doss not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall bevome additional debr of Bormawer
secured by this Security Instrument. Unless Borrower snd Lender agree to other terms of payment, these
amounts sheli bear intersst from the date of disbursement at the Note rats and shall be payable, with interest,
upen notice from Lender to Borrower requesting payment,

. . R Form 383 ﬁ%
@—GM(GW 517 : Page 4 o © initiats:_A 7 7
: : 4 s
(7

(53CVOR 09/17/36 2:37 PM 0961180623




25158 34339

& Mortgage Insursace. I Lender requived mortgage insurance as a condition of making the loan
secured by this Security Instrumeni, Borrower sha!l pay the premiums reguired to maintain the mortgags
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shail pay the premiums required to obtain coverage substantially equivalent o the
mortgage insurance previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, frora an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availeble, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin these payments as a
loss reserve in licu of morigage insurance, Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage {in the amount and for the pericd that Lender requires) provided by
an insurer approved by Lender again becomes avaifable and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for
mortgage insurance ends in accordance with any wriiten agresment between Borrower and Lender or
applicatle law.

9, Inspection. Lender or its agest may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the
inspection,

18. Coademmnation. The proceeds of any award or claim for damages, direct or consequentizl, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any ezcess paid to Borrower. In the event of a partizl taking
of the Property in which the fsir market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Barrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secursd immediately before the taking, unless Borrower and Lender otherwise sgree in writing or unless
applicable law otherwise provides, the proceeds shall be zpplisd to the sums secured by this Securiwy
Instrument whether or not the sums are then due,

If the Property is shandoned by Borrower, or if, after notice by Lender to Barrower that the condemaor
offers to make an award or setile a claim for damages, Berrower fuils 1o respond to Lender within 33 dags
after the date the notice is given, Lender is avthorized to collect and apply the proceeds, st its opticn, :::ma" w0
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or act then
due,

Unless Lender and Borrower otherwise agres in writing, any 2pplication of procesds 1o principal shall not
extend or posipone the due date of the monthly peyments referred to in paragrephs 1 and 2 or chonge the
amount of such payments.

11. Borrower Not Releassd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumens granted by Lender
to any successor in interest of Borrower shall not operate to release the lizbility of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings ageinst any
successor in interest or refuss 1o extend time {or payment or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

_successors in interest. Any forbesrance by Lenderin exerc:smg any right or remedy shail not be a waiver of or
precludc the exercise of eny nght or remedy.
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12. Successoss and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind ind benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who cosigns this Security Instrument but doss not execute the Note: (a} is cosigning
this Security Instrument only to mortgage, grent and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other losn charges collected
or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this sefund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designaies by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note zre declared to be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If 21l or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prios written consent, Lender may, 2t its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

¥ Lendsr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less then 30 days feom the daie the notice is delivered or mailed within which
Borrower must psy all sums secured by this Security Instrument. If Borrower fails 16 pay these sums prior to
the expirstion of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower mests certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5
days {or such other period as applicable law may spesify for reinstatement) before sele of the Property
pursuant o any power of sale contained in this Security Instcument; or (b} entry of a judgment enforcing this
Security instrument, Those conditions are thet Borrower: {8} pays Lender afl sums which then would be due
under this Security Instrument and the Note ss if no stoeleration had occurred; (b} cures any defavit of any
Gther covenants or agreements; {c) pays all expenses iacurred in enforcing this Security lnstrument, including,
but not Kmited 1o, reasonable attorneys’ fees; and {d} takes such sction as Lender may reasonably reguire to
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assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {togsther with
this Security Instrument) may be sold on¢ or more times without prior notice to Borrower. A sale may result
in a change in the entity {known as the *Loan Servicer™) that collects monthly payments due under the Note
and this Security Instrument. There also may e one or mors changes of the Loan Servicer unrelfated to 2 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
TLoan Servicer and the address to which payments should be made. The notice will also contain any other
inforsation required by applicabie law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, uss, Or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate tc normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or
other sction by any govesnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrewer learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazasdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Bavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substsnces defined ss toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, togic pesticides and herbicides, volatile solvents, materials containing asbsstos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protectioi.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

91. Accelesation; Remedies. Lender shall give aotice to Borrower prior to acceleration
following Borrower’s breach of any covenant of agreement in this Security Jastrument (but not
prior to acceleration voder psrageaph £7 unless applicable law provides otherwise). The notice shail
specify: (a) the default; {b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrowers, by which the default must be cured; snd (d) thai
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and ssle of the Property. The notice shall further
inform Borrower of the right o reinstaie after accelerstion and the right to bring a court action to
assert the non-existence of 2 defauit or any other defease of Borrower to acceleration and sale. If the
default is not cured on ar before the date specified in the notice, Leader, at its option, may require
immedisie payment in full of all sums secured by this Security Instrument without further
demand and may iovoke the power of szle and any other remedies permitied by applicabie law.
Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this
paragraph 21, iscluding, tut not limited to, reasonable sttorneys’ fees snd costs of title evidence.

If Lender invokes the power of sale, Leader shail execute or cause Trustee to exccute a writlen
notics of the occursence of an event of defauit snd of Lender's clection to cause the Property to e
sold snd shall cause such notice to be resorded in cach county in which any part of the Property is
1oceted. Lender or Trustce shall give notice of sale in the meanner prescribed by appliceble jaw to
Borrower and to other persons prescribed by applicable law, After the time required by applicable
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law, Trusies, without demand on Borrower, shall sell the Properiy at public auction to the highest
bidder at the time and place and vnder the terms desigaated in the notice of szle in one or more
parcels and in any order Trusice determines. Trustee may posipone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any ssle.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant Or warranty, expressed or implied. The reciteis in the Trustee’s deed shall be prima facie
evidence of the iruth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to sll expenses of the sale, inciuding, but not limited to, ressonable
Trustee's and sttorneys’ fees; {b) to sll sums secured by this Security Instrument; and {c} any excess
to ihe person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shali surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without wacranty and
without charge to the person or persons legally entitied to it. Such person or persons shall pay any recordation
costs. : :

23, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succesd
to all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shail include
any attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders are executsd by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplernent the covenants and agreements of this Security Instrument as if the
rider(s) wiere a part of this Security Instrument. [Check applicable box{es)]

[T Adjustable Rate Rider [} Condominium Rider {] 14 Family Rider
Gradusted Payment Rider [ | Planned Unit Development Rider [ ] Biweekly Payment Rider
Ballcoa Rider "] Rate Improvement Rider [ ] Second Home Rider

L] VARider [ ] Other(s) Ispecified]

26. insurance Warping. Unless you provide us with evidence of the insurance coverage as required by
our contract or loan agreement, we may purchase insurence at your expense o protect our iaterest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the coverage we
purchase may not pay any claim you make or any claim made agsinst you. You may later cancel this coverage
by providing evidence that you have obtained property coverage elsewhere,

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added te your coniract or loan balance. If the cost is added to your contract or loan balance, the interest rate on
the underlying contract or loan will apply 1o this added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed 1o provide proof of coverage.

The coverage we purchase may be considerably more expensive then insurance you can obtain on your
ewn and may aot satisfy any -need for property damage coverage or any mendstory liability insurance
requiremenis imposed by applicabie law,

: , . Form 333¢ A58
@"3%@03}(9512) o S Fagd B et § . initiais ol
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covensnts contzined in this
Security Instrument end in any rider(s) executed by Borrower and recorded with it.

Witnesses;
W? ?/;QW 2224 (Seal)

ROSERT T SCSIERIS - ~Berrower

T /sz/;mw/ {Seal)

OARLENE YCSIRES

-Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal} {Seal}

~BOPLOWOr i e e e ~Borrowsr

{Seal) {Seal)

-Borrower -Borrower

. SHER5AE County s5: 1,08 ANGELES -
On th;s A2 day of 'S:Efw é% 1895 . personally appeared the above named

ni&bM 'r. Mﬁél::iﬁéﬂs gﬁgg QML‘QN_& Mc’,éihfﬂ“s

' and acknowiedged
the foregoing instrument to be voluntary act and deed.

My (‘?qmmission Egpires: 2 /2 2 /7? a{; Before me:

(Official Seal)
b .or«@fegeﬁ- YA Foﬂi\’!i‘;

&, ~BAIOR) w12 T 50 e et 8 Form 3033 6798

STATE OF OREGON: COUNTY OF KLAMATH:  'ss.

Filed for recagd at request of _____ Amerititle

of etober A.D, 19 36 st _ 3146 oclock __Pe M., and duly record
of ... Mortgagas on Page 31335 .

. Berneth‘. G L tsc County, e
INDEXED S A .

I A ! .,;‘f’s(, TeEae

o
T . itaesipps?

STATE OF GREGON: LOUN’I'Y oF KLAI\L’\TH ss.

Filed for record at request of ' : Amerititie i the 4th

of August AD., 1997 at____ 934k o'clock ___A. M., and duly recorded in Vol. M97
of Mortgages on Page __ 25154

A;emetha G. Letsch, County Clerk
ét ddunt "\ Py

FEE $45.00 Re-record




