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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made op ATGUST 1, . The grantor is
RAYMOND I GIBSON AND Doe o GIBSCN, Hz @

(Bormower"). The trustee is WILLIAM L. SISEMORE

{"Trustee"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AMD LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA ,and whose
address is MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, GR 97603

("Lender”). Borrower owes Lender the principal sum of

THIRTY FIVE THOUSAND aAmND No/100

35,000.00 .

ecurity instrument ("Note"), which provides for

PTEMBER 1, 2012 .

This Security Instrument seoures : i \ interest, and all renewals,

extensions and modifications of the Note; ¢ payment of all other sums, with interest, advanced under paragraph 7 to protect

the security of this Security Instrument; and {©) the performance of Berrower’s covenants and agreements under this Security

Instrument and the Noiz; and (d) the Tepaymert of any future advances, with inserest thereon, made 1o Borrower by Lender
pursuant to the paragraph below ("Future Advances"),

promissory notes stating that said noies are secmed herel
 in trust, with power of sale, the following described property located in
KLAMATH  Coupty, Oregon:
LOT 24, BLOCK 2, SECOND ADDITION TO KENO HILLSIDE ACZRES, IN THER COUNTY OF
KILAMATH, STATE OF CREGON.

which has the address pf 14022 KENO TERRACE DR, KLamaTy FALLS [Streer, Ciry},
Oregon 97601 [Zip Code]  ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt €asements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrement.
All of the foregoing is referred to in this Security Instrument as (he ® i

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 grant ang
convey the Property and that the Property is uneacumbered, except for ercumbrances of record, Borrower warrangs and will defend
generally the sils t0 the Property against all claj j

THIS SECURITY INSTRUMEN
variations by jurisdiction to consti i ity i ent covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

es and Insurance, Subject tp applicable Iaw or 1o 8 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds™) equal 10 one-twelfih of: (@
yearly taxes and assesements which in priori i i rument &s a lien on the Property; (b) yearly leasehoid
payments or ground rents on the Property, if any: () yearly hz Property insurance premsiums; () yearly flood insurance
premivms, if any: (e) yearly mortgage insurance premivms, if any; and () any sums payable by Borrower to Lender, in accordance
with the provisions of paragiaph 8, in liey of the payment of morlgage inswrance premiums. Thees iiems are called "Escrow ltems.©
Lender may, at any time, coilect and hold Funds in an smount not t exceed the Tmaximum smount a lender for a federally related
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mortgage foan may require for Bomower's escrow accomt under the fegesa! Real Estats Settlement Procedures Act of 1974 25

- amended Trom-tme & time, 12 11.8.C. Section 3601 e seg. ("BESPA"), uniest another law that applies to the Funds sei3 a lesser
amount. If so, Lender may, ot any time, coliect and hold Fends i an amouat 0ot o exceed the lesser amownt. Lender may estimate
the amount of Fends due on the basis of carrent daa and reasongble estimates of expenditures of future Escrow Iiems or otherwise
in accordance with applicable law. :

The Funds shall be held in an instition whoss deposiis are insured by a federal agency, srumentality, or eatity {including

i ig s institui in uny Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items,

and applying the Funds, annuaily analyzing the escrow account, or verifying the

interest on the Fuuds and spplicable aw permits Lender to make such a charge.

However, Lender may require Borrower to pay a one-ime charge for an independent real estate tax reporting service used by

Lender in connection with this loan, vnless applicable law provides oiherwise. Unless an agreement is made or applicable law

requires interest to be paid, Lender shal} not be required to pay Borower any intersst or eainings on the Funds. Bomower and

Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Rorrower, withont charge, an

annual accounting of the Funds, showing credifs and debits to the Funds 2nd the purpase for which each debit to the Funds was
made. The Funds are pledged as addifional security for all surs secured by thig Security Instruinent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accerdance with the requirements of applicable law. i the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insiroment, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sefl the Propesty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Applcation of Payments, Unless applicabie law provides otherwisz, all payments reccived by Lender under paragraphs 1
and 2 shall be applied: fizst, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2; third,
to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bomrower shall pay them on time directly to the
person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing 0 the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the Hen in, legal procesdings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the len an agrecment satisfactory to Lender subardinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or mors of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvemsats now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
Tequires, The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may maXke proof of loss if not made promptly by Borrower.

Uridess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration oy repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessensd, ihe insnrance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not answer within 20 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance broceeds, Lender may use the proceads to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavments referred to in paragraphs I and 2 or changz the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secared by this Security Instrument immediately
prior to the acquisition.

6. Oceupancy, Preservation, Maintenance apd Protection of the Property; Borrower’s Loan Application; Leasshotds,
Borrower shall occupy, sstablish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continne 10 oceupy the Property as Rorrower's principal residence for at least one year after the

unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless

Property or
Gtherwise matesially impair the lien created by this Security Instrument or Lender's sccarity interest. Borrower may cure such a
defavlt and reinstaie, as provided in paragraph 18, by causing the sction or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeitre of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, including, but not limiteg 10, representations
concesning Borowor’s ocoupaney of the Froperly ax a principal sesidence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provislons of the lease. It Bomrower eoquines foe title 10 the Property, the leasehold and e fee title shall
not meege enloss Lender agrees 1o the merger in wrifing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the covenants and agreements contzined in
this Security Instruraent, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitare or io enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the ter’s rights in the Property. Lender's sctions may include
paying any sums secured by & Nen which bas priosi ccurity Instrument, appsaring in coust, paying reasonable
aitorneys’ fees and entering on the Property 1o make Tepairs, Although Lender may toke action under this parsgraph 7, Lender does
not have 1o do so. B .
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) Any amounts dishursed by Lander under this paragraph 7 shall become additioral debt of Bomower smmed%%%?é%my
Instrument. Unless Borrower and Lender agres to other terms of paymaent, thess amounts shall bear intersst from the date of
disburgement at the Note rate and chall be p@mb&e with interest, upon notice from Lender to Borrower requesting payment.

7a. Hazard Yosvrance Warming., Unless you, {the "Bomrower”) provide us, (the “Leader”) with evi of insurance
coverage as required by our contract or loan agrcement, Lender may puhsse insurence at Borrower's CXPEnse 10 proiect the
Lender’s interest. This insurance may, but need not, also protect the Borrower's interest. If the collaternl becomes damaged, the
coverage the Lender purchased may rot pay any claim Bomrower makes or any claim made against the Borrower. Bomower may
later cancel this coverage by providing evidencs that Borrower has chiained property coverage elsewhere,

The Borrower is responsible for cost of any insurance purchased by Lender, The cost of this insurance may be added 10 your
contract or loan balance. If the cost is added to the contract or loan balance, the intzrest rate on the underlying coniract or ican will
apply to this added amount, Effective date of coverage may be the date the Borrower’s prior coverage Iapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can cbiain on Bommower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requircments imposed by

lcable law.

o 8. Mortgage Insurazce. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower chall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to b in effect, Bormower shall pay the premiums reguired to
obtain coverage substantially equivalent to the morigage insorance previously in effect, at a cost substantiaily equivalent 1o the cost
to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, if substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymenis as a loss reserve in lien of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obiained. Bomrower shall pay the premiums
required 10 maintain mortgage insorance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends in
accordance with any written agreement betwesn Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonablo enries uporn and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1§, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Liey of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the
whether or not then due, with
value of the Property imm
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceers multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking,
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond 10 Lender within 36 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its opticn, eiiher to restoration or repair of the Property or to the sums secured by
this Security Instrzment, whether or not then due.

Unless Lender and Bomrower otherwise agree in writing, any application of pracesds to principal shall not extend or posiponie
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen: or medification of
amortization of the sums secured by this Security Insirument granted by Lender to any successor in inierest of Borrower shail not
operate to release the liability of the original Bomawer or Bomower's seocessoss in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusa to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successers and Assigns Bound; Joint and Several Liability; Co-siguers. The covenanis ang agreements of this
Security Instrument shafl bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. Bowower's covenanss and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execate the Note: (a) is co-signing this Security Instrument only io mortgage, grant and convey that
Berrower’s interest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (¢) agress that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Insitument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated 25 a patial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another metiicd. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are decisred 1o be
severable,

16, Borrower’s Copy. Borrower shell be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Preperty or & Beneficlal Interest in Borrower, If ol or any part of the Property or any interest in it is
sold or wansferred (or if a benoficlal interest in Borrower is sold or wansforred and Borrower is nof a natural person) without
Lender’s prior writien consens, Lender may, at its option, require immedisis payment in full of all sums seeured by this Security
Instrument, However, this option shall not be excreised by Lesder If exercise is prohibited by federa! law 2s of the date of thic
Security Instrament, -

"z—‘—'ﬁ-—

DY

& . : : Form 3§82 %:%@
%-82&5932 (2510} o - Pagegels . . iniiats: | z) - ¢S
™ E .




| o3l G
- M Lender exercises this option, Lender shelt give Borower uotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notics is delivered or mafled within which Borrower must pay all sums secured by this Security
Iistrument. If Borrower fails to pay these sums prior 0 the expiation of this period, Lender may invoke any remedics permitted by
this Security Instrument witheut further notice or demsnd on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meess cortain conditions, Borrower shall have the right o have eaforcement
of this Security Instrumeni discontinued at any time prior to the eatlier of: (2) 5 days {or such other period as splicoble law may
specify for reinstatement) before sale of the Property pursuant & any power of sale contained in this Security Instrment; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions ars that Borrowes: (3) pays Lender al sums which then
would be due under this Security Instrument and the Note as if 1o acceleration had ocowrred; (b) cures any default of any other
covenants or agresments; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not kimited to,
reasonable attomneys’ fees; and (d) takes such action as Lender may rcasonably require 1o assure that the lien of this Security
Instrument, Lender’s rights in the Property and Bomower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right 1o reinstaie shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Not or a partial interest in the Note (iogsther with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as
the “Loan Servicer”) that collects monthly paymesnts due under the Note znd this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied 10 a sale of the Noie, If titere is a change of the Loan Servicer, Borrower will be given
wriiten notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The nofice will also contain any other information
required by applicable law.

Z0. Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any
Hazardous Substanices on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property

to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demend, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actuai knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
fecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive maicrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Berrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrament (bat not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: {a) the defauit; (b) the action required to cure the default; (¢) 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; ard {d) that faflure to
care the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

shall ferther inform Borrower of the right o reinstate after acceleration

assert the nom-existence of a default or any other defense of Berrower to

acceleration and sale, If the default is not cured on or before the date specified in the notive, Lender, at its option, may

require immediate payment in full of all sums secured by this Secrity Instrument without further demang and may invoke

the power of sa’s and ary oiher remedies permitted by appiicable law, Lender shall be entitled to collect all expenses

incurred in pursuing ke remedies provided in this parageaph 21, incliding, but not Hmited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shali execute or casse Trusiee (o execute a written notice of the
otcurrence of an event of defavlt and of Lender’s efection to cause the Property to be sold and shail cause such notice to be
recorded in each county in which any part of the Property is Iscated. Lender or Trustee shall give notice of sale in the
mamei;iprescribed b azgplieab!e Iaw t¢ Borrewer and o other persons prescribed by applicable law, After the time
required by applicable Iaw, Trustes, withont demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desipnated in the notice of i ¢ reels and in any order
Trustee determines. Trustee may pustpone sale of all or any parcel o i
place of any previously scheduled sale. Lender or its designies may purchase the Preperty at any sale.

Trustee shall deliver to the purchaser Trustee’s geed conveying the Property without any covenant or warrznty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trusiee shall apply the proceeds of the sale in the following crder: (o) to all expenses of the sale, including, but not
liraited (0, reasonable Trustee’s and attorneys’ fees; (b) to all sums secnreg by this Security Instrument; and (¢) any excess
to the person or persons legally entifled to it

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shali request Trustee to reconvey
the Properiy and shall sumrender this Security Instrument and all notes svidencing debt secured by this Security Instrement to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.09 to the person or persons legally
entitled to it. Such persen or persons shall pay any recordation cosis,

23. Substitute Trustee. Lender may, from tme to time, remove Trustee and appoint a successor trusice to any Trastee
appointed hereunder. Without conveyance of the Property, the successor wrustee shall succesd to all the title, power and duties
conferred upon Trustee herein and by applicable Iaw.

24, Attorneys® Fees. As used i this Security Instrument and in the Note, “atiorneys’ fees” shall include any attorneys’ fess
awarded by an appellate conrs.

25. Riders o this Security Instremeat. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instument a3 if the rider(s) were a part of this Security Instrument.

{Cheek applicsble box(es)] -
Adjustable Rate Rider ] Condominium Rider [ 14 Family Rider
Gradusted Paymers Rider Planned Unit Development Rider L_g Biweekly Payment Rider
[l Balloon Rider Rate Improvement Rider {7 Second Home Rider
[ VA Rider Other(s) [specify)

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR FERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER 'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TC BE ENFORCRABLE.Y ‘ ) .
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BY SEGNING EELBW Bannwa aceepzs and agram o ihe ter%and mvmaﬂs contzined in this Security Instrument aad in

‘anynde:(s}execu!eéﬁy Bom)werandmrdedmﬁut, R |)
Witnesses: ‘ SR , Q\ J M
o AT | \ Exmﬁ/ (Seal)

RAYNG' I Gisson

-Bomrower

.ﬂh—& /\7//4-1) (Seal)

DONMYR J GIRSON -Borrower

{Seal) (Seal

-Bomrower -Borrower

STATE OF OREGON, o Kiamath Countyss:
Onthis 1zt day of August » 1997 » personally appeared the above named

Raymond I. Gibson ;md Domna J. Gibson and acknowlsdged
the foregoing instrument tobe ‘their vohmtary act and deed.

My Commission Expizas: 12~18-68 ' Before me:
(OfScial Seal)

DIANA L. BOYD

<o warmmwc OREGON
Corssiol N, o401t

Ky G SO EXPIRER GEC 16, 1608

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Fited for record at request of Aspen Title & Escrow the 4th
of August AD, 1997 st 2:48 gicieck PM., and duly recorded in Vol ___ M97 ,
of Mortpages onPage _ 25307

: . ) : a C. Letscn County Clerk
FEE $30.00 AP - . By f(Bgé? KNz

% ~82850622 (g810; - Page50i5 Form 3058 g/50
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