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THUST DEED R [ STATE OF OREGON,

Dk R e County of ‘ }3&
L o T P R o ~ I certify that the within instrument
“DARREN- E. ‘-VAUGHN" R T S TN U was received for record on the

A ] ) ‘ .M., and recorded in
REID A. BRENDELAND - el DI i/reel/volume No. S —— ) T-T-1
RELD.A.. BRENDELAND. L R, ; and/or as fee/file/instru-
ent/micrdflm/reception No. ey
Record of of said County.
Witness my hand and seal of County
affized.

Crantar's Mema 338 Atcress .

NAME

By

THIS TRUST DEED, made'this . 230 ey o JULY

- DARREN. E.. VAUGHR.
A

» &5 Grantor,
, as Trustee, and

» a& Beneficiary,

ol WITNESSETH:
tor irrevocably grands, Ezargat‘ns,' aolls and conveys fo frusies in trist, with power of sale, the property in
- Counfy, Oredon, described es:”

Lots 43, 44, and 45, Block i4, ST. FRANCIS PARK, in the County &f Kiamath, State
of Oregon. B : o o

CODE 41 MAP 3905-2CC. TL 1800
SEE ALL~INCLUSIVE CLAUSE MARKED EXBIBIT “aA" ATTACHED HERETO AND BY THIS REFERENCE
HADE A PART HEREOF AS THEOUGH _FULLY SET FORTH HEREIN

fogether with &l and gingetar o & 53, heredit znd appir and all othor rights thereunto Belonging or in anywise now
a}; Beveabier sppeciaining, snd the rents, sssues and profits theraof and ail fizfures now or horeafter attached to or used in connection with
4 property. . .
FOR THE PURPOSE QF SECURING PERFORMANCE of sack agreemant of grantor herein confained and payment of the sum
. THIRTY-EICHT TROUSAND AND NO/100---m—-

5 :
3"5’60@!60) oo .. Doliars, with intersst thersén sccording to the ferms of a promissory
rowith, payabls fo bensficiney or order and made by grentor, the final paymani of principal and inferast hereod, if
not seoner paid, to bo duo and payabdle ah.matuzity of note
The date of maturity of the debs sscured by this instrument is the dats, stated above, on which the final installment of the note
bacomes due and payable, Should the grantor eithar agvse o, aftempt to, or sctuslly sell, convey, or assign all (or any part) of the rrop-
erty or all (or eny. part) of granitor's iaterest in it without firge ahiaining the writton consent or approval of the beneficiary, ifien, a¢ the
beneficiary's option®, ail cbligations sscured by this instrument, irrespective of the mafurity dales expressed therein, or herein, chall be-
come immediately due and payable. The sxacution by grantor of an earnest money sgreement¥s does nof constitute a sale, conveyance or
assignment. ) [P
To protect the security of this truss deed, granfor agreey:
1. To profect, pressrve and -maintain ths propecty in good comdition and ropairy not {0 remove or dermnolish any building or im-
provement thereen; not 16 commit or pormit any wazis of ihe sroparty.
2. To complote or restore promptly and in good aod habitable conditio aay building or impr
demaged or destroyed thereon, and pay wken due all costa incurred $herefor.

: To comply with ali laws, ordinancas, rsgulations. covenants, cenditions und restrictions affecting the properiy; it the beneficiary
80 requests, to join in fing: suckh fi ing ¢ pursuant to ihe Ynitorm Commercial Cods &3 the beneficiary may reguire and
to pav ‘or filing eams in the Bropar public ctfica or officss, a3 weif as the cost of all lien ecarcher made by filing officers or searching
agent <3 as may be deemod desirabls by the benoficiary,

« To provide and contisuously mnintain insurance on the auildings now or horsalter erected on the property against loss or
damags by fire and such othss hezards s the boneficiary may drom tine ig timo roquire, in en amount fniot less than 5.4 surgbé}_.e. ~al
& pene.

which may be constructed,

svritten in companies accoptabls to the benaticiary, with loss payable to tho iafter; all poiicies of insurance shall be delivered to ¢
ficiary ap soon as insured; if the graufor shall faif for any roasen to procurs any such insurance and ¢o deliver the Dolicies to ths bensticiary
at least {iftesn days prier fo the expiretion of any policy of insuranco niow or Ferealter placed on tha buildi 4s, the beneficiary may pro-
care the same at grantor's expense, The amount collecisd under ary ftire ec cthsr insarance policy may be epplied by bensficiacy upen
aay indebiedness secured hereby and in such order as beneficiary may detyrming, or at option of beneliciary the entire amount so collected,
or any part therecf, may be releassd to drantor, Such application or release shal not cure or waive any default or notice of default here-
urder or invalidate any act done rursuant to such rotice.

5. To keep the property fres from construction lLiens and o pay sl taxes, assessments and other charges that may be levied or
assessed upon or against the propecty before any part of such (3263, assessmonts and other chordes become patt due or delinquent and
prompéiy deliver receints thsrefor fo bensticiary; should the grantor faif o makeo payment of any taxes, sssessments, insurance premiums,
lieng or other chargea payabie by grantor, either by direct paymant or by providing baneliciary with funds with which to meke such pay-
ment, benaficiery may, st its ogtion, make payine A he amount so paid, with interest ar the rate set forth in the note
secured Rereby, 3 fi igetions described in paragraphs 6 and 7 of #his trust deed, shall be added to and ELecoine 2 part of
the debt sscured by this frus? deed, without waiver of eny rights arising from breach of auy of the covenanis hereof and for such payments,
with interest as aforssaid, the property hereinbefors described, as weil ag the grantor, shell be bound to the same extent that they are
bournd for tho payment of the obiigation herein described, and all such payments ehall bo immwdiately dus and rayable without notice,
and the noapayment thareof zhall, aé the aption of the beresticiary, render all sums secured By this trust deed immediately due and pay-
able and constiiute & Breach of this frugt desd, o

8. To pay =il costs, fees and expenses of thls trusé including the cost of title sserch as well 2s ke other costs and expenses of the
frustes incuirred in copnsciion with or in ent ing thiz obligation and trustee’s and atforney’s foes actually incurrad.

7. To sppoar in and defend any gction or provseding surporting fo elfsct the sacurity rights or powsre of bereficisry or trustee;
and in any suit, action or procesding in which the benetiviery or trusies may apposr, including any suit tor tho foreclozure of this desd
or any suit or action refated to this instrument, including but not Hmited to ifs validity and/or enlorceability, to pay all costs and ex-
pensan, including svidencs of title and the banoficiary's or trustes’s atfornsy fess; the amount of attorney loss mentiored in this para-
drapk 7 in oli cases chalf be tixsd by ¢he trial court and in the event of an sppsaf from any judgément or decreo of the trial court, granior
furthor adrass to pay such sum 2¢ the appsllato court shall edjudgs ressonable ss the Densliciary's or trustee's attorney fees on such apgeal,

12 is owivally agresd that:

8. In the event that any portion or all of the property shall be taken under the right of f d in or di ation, bens-
ticiary shall havs the right, if it so elacts, to foquire that all or any rortion of the monies payable as compsnsation for such taking,

NOTE: The Bus? Doed At providas s fhe busios faraunder must b elthss an 2Rumsy, wie I2 an astive mombar of ths Gregen Stals Bar, a bank, trust eompany
o aavlags 2ad tnon assceiation sutherizsd fe g buslness under 19 Izws of Gragan of tha Balted Sizles, 2 titls insurance company suthorizad to ingsure titls b real
groperty of this sz its subsisiaries, alfiitatos, afants er hrenghes, tha United States o7 any epsnty Hiared!, or 52 etevow agent lssased vagdsy ORS 693505 o 628,588
“WARNING: 12 880 170113 reguiztes pliom. - o

**Tia publisher susgess il such s apreemient autoss Gy tosus of shislalng bonefislas coveait in sempicly detail.




Gidiet $6/piy all réusonabisicesty,

which are'i encesy of o sntounts
in suweh procesdings;
in the feiad and sppellste canrts,
ress soured Geveby;
in obtairing euch

mecsrearily. pald or fnopresd by b
end grantlor. agrens, &t its own czpense, fa fa

componcation, prompily upon, baneticiery's regingt,

8. A? any twmo and- frem éme to Hass spon weliton request of -&é:ﬁﬁd&t}’; .payinent éi its dews and

the note for endorsement {in ease of ful!

reconveyances, fog cancellation),
the indabtedness, trustes may {a

to-the meking

; : sxpenssh sid Beiorney’s fuss necassurily paid or incurred by
shell Baipald fo'kenadlefary andsappiiaé‘:byﬁig'{in:sf upcn any reasonsble coats and sxpensss and a
iclery.

granfer
ttorney’s fees, both

in auch procesdings, and she Balance ‘applied upon the indebted-

ko.euch actipnz and oxecuts such instruments as shall bo necessary

Presentation of vhis deed and
without affscsing the lability of any person for the payment of

of any map or plat of the property; (b} join in granting any easemont or creat-

ing any resirictica therson; { <) join in any subordination or cther afroement affecting this desd or the lien or charge thereof; (d)

reconvey, without warranty, sl or gay purt of the propsrty,
Ingaily entitled thereto,” and the recitals therein- of any mar
fees for any of the services mentivned i

10. Upon any defaul? by granfor
{0 be appainted by a court, znd withou
bossession of the property
due and unpaid, and appiy the sams,
indebtzdness secured korsby,

fase coeit and expences of ape

. Py

aforesaid, shall not cure or waive any def, ¢ her

Tha grantee in any roconveyance may
tars or lacts shall be
e ¢his paragrapd shall be noé less than §5.
fereunder, beneficiary may et any time without notice, either in perasn, by agent or by a receiver
¢ regard fo the adequacy of any security for the indehtednsss hereby secured, enter upon and take
or any part thereod, in its own neme sus or otherwise collect the
raticn and collection,
and in suck order as beneliciary may determine.

11. The entesing upon and taking possession of the property, the collection of such rents,
and other insurance policies or companssti&r! or swar_d:v for any fak'{ng or damaga of the propect

bo described as the “person or persons
conclusive proof of the truthifulness thereof. Trustee's

rents, issues and profits, including those past
fncluding reesonable attorasy’s fees upon any

issues and profits, or the proceeds of fire
', and the application or relense thersof as

Gr
12. Upondeiault b;
Being of the with 1 £ o such pa
due and payable. In such an event the beneficiary
trustes to forsclose this stust deed by sdvertissment and ssle, or maj
law or in equity, which the bensficiary may have. In the event the
ficiary or the trustes shall ozocute and causs fo be recorded a written
tion socured horoby whoreupon ths trustes shall fix the time and pla
to forecless this trusié deed in the
13. After the trustes has comm for
trustes conducts the zale, the grantor or any other
consists of a failure to pey, when due,
time of the cure oiher
cured may be cured by

ce. of

3y

o by advert:

the cbligation of the trust deed together with frusfes’s and attornoy’s fce!

and/or performance, tho benzficiery may
may elect to procesd to forecioss this trust deed in equity as a mortgage or direct the
direct the #rustes to pursue any other right or remedy, either at
baneficiary elocts to foraclose by advsrtisement and sale, the bens-
nstics of default and slection to sell the property to sa

persen 83 privileged By ORS
sums socured by the trust Jeed, the defau
than such portion as would not thon ke cue had no default octurred. Any other defaulf that is
tendering the performance raquired under the obligation
isult or dsfzulis, the person effecting the cure shall pay fo the beneficiary

or invalidate any act done pursuant to such notice.
y or in grantor’s performance of any agreement hereunder, time
declare all sums secured hereby immediately

tisfy the obliga-

sale, give notice thereoi as then required by law and proceed

mannet provided in ORS 86,735 t0 86.795.

ond sale, and af any time prior to 5 days before the date the
86.753, may cure the default or dofaults. It the delawult
It may be cured by paying the entire amount due at the
capable of being
or trust deed. In any case, in addition to curing the de-
&ll costs and szpenses actually incurred in enforcing
2 not exceeding the amounts provided by law.

14. Otherwise, the salo shall ba held on the date and at the time and place designated in the notice of sale or the time to which

the sale may be postponed ar provided by lew. The trustee may seli tha p

the parcel or parcels at suction to the higknst bidder-for cash, payabls af ths time

in form as required by
deed cof -any muatisrs of fact shall be conclusive rroof of
granfor and beneficiary, may purchase af tho sale,

18. When trustee salis pursuant to thas PGWELS P
penses of sale, including the compenastion of the trustes ead & roa
the trust daed, (3) to all persons having recorded liens subsequant fo the
appear in_the order of their priority and (4) the surplis, if any,

16. Beneficiary may from tinw to tims appoint a suce

oF 2uc

law convaying the proparty so sold, but without any covenant or warranty, exp;
the truthfulnoss thereof,

rovided herein. frustes shali apply the procseds of sale
sorable chargs by frusise’s at

o the grenior or fo any succsssor in inferes

roperty either.in one parcsl or in separate parcels and shall sell
of sale. Trustee shail deliver to the purchaser its deed
ress or implied. The recitals in the
Any person, excluding the trustee, but including the

fo payment of (1) the ex-
tarasy, (2) to the obligation sccured by
intatest of the trustes in ths trust deed &s their interests may
¢ entitied to such surplus.

appointsd hereunder. Upon such mant, and with
powsrs and dutles conferred upon any #rusiee harein

i conveyance (o ehe fuccesaor trustes,
7 DA Y

8 fo any frusteo ninmed Asrein or fo any successor trusies
the latter shell be vested with all title,
. Each such appointment and substitution shall be

s

made by writéen instrumsnt executed by boneficiary,

property is situated, shall be conclusive proof of Proper app

or Fisy
which, when recorded in the
infment of the sic

mortgdage records of tho county or counties in which the
r frustos.

17, Frustes

d and ack

Tot

accepts this frust when this deed, duly

is not obligated to notify any party hereio of ponding salo under any other deed of trust or of a

beneficiary or trustee shall be a party unless much action or proceeding is

Tle granmfor covenants and agdrees fo and with the bensticlary and the benasticia

seized in fzo simple of the rest
attached herafo,
WARNING: Unless granfor provides beneficiary with e
tract or loan agreement between them;
ficiary’s interest. This insurance may,
the coverage purchased by benefics
the coverage by providing evidence that grantor has obtained

for the cost of any insurance coverage purchased by beneficiary,

loan balance. If it is so added, the inferest rave

of coverage may be the date grantor’s prior

The coverage beneficiary purchases may. b

obtain alone and may not satisfy any need
quirements imposed by applicable law.

The grantor warranis that ths procseds of the loan ropresanisd by

{2)* primarily for graator's

{B) for an organization, or (oven it grantor is a

This deed appiies to, n

personal representatives, successors and assigns. ‘The totmn beneliciary shail

secursd hiereby, whether or nof named 8s a bensficiary Herein.

In construing this trust deed, it is understood that the.

it tho context so requises, the singular shall be taken fo mean and include

mada,

for proporty da

-

# [MPORTANT NOTICE: Dalets, by lining out, whichever warranty -{a) or (b} i
not ficakle; 18 Henbls and the beneficlary Iz a craditor

i sy (o) is
and Regqulatien I, ihe
& Lt P

as such word is defined in the Truth-in-Lending Ast

porsosial, family or household purpeses (sce Important No
fastural person) are for Business or commercial purposes.
inures to the benefit of and binds all parties herato,

drantor, frastse and/er bensficiary

(oot
RRE

d, Is made a public record as provided by law. Trustee
ny action or proceeding in whick grantor,
brought by trustes,

ry's successor in interest that the grantor is lawfully

property and has a valid, unencambsred title thercto, axcent as may be sot forth in an addendum or exhibit
and that the grantor will warrant and forever defend the

‘sams against all persons whomsoever.,
vidence of insurance coverage as required by the con-

beneficiary may purchase insuramg at grantor's expense fo protect bene-
but need not, also profect grantor’s inferest. If the collaterai becomes damaged,
may not pay any claim made by or against grantor. Grantor may later cancel

‘property coverage elsewhere. Grantor is responsible

which cost may be added to grantor's contract or

on the underlying contract or loan will apply to it. The effective date
ceverage Iapsed or the date
¢ considerably more expensive then insursnce grantor might otherwise
mage coverage or any mandatory lisbility insurance re-

grantor failed to provide proof of coverage.

and this trust deed are:
fice balow),

the above described note

tisir heirs, legatees, devisces, administrators, executors,
mean the holder and owner, including pledgee, of the contract
masy each be mwore than one percon; that

the piural, and that genecally all grammatical changes shall be

assumed and implisd to make the provisions hereof epply equally corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thi

E1

Wnd year first above written.
A e

&

s =
E. VAUGHN
13174

beneficiory MUST comply with the Ac and fsgulnti

&l

disclosuras; for this purpese vse Shavens-Nozs formy No. 1319, o eyqui;si!em.

If complianee with the. Act is 'not rquived, distegard this notlce.

‘STATEOF OREGON, County of XLAHATIL
Thiginstrument was acknuwledged b

DARREN E, . VAUGHN.

: : 1) ss.
afore me on...... ‘f ........... a5,

t was acknowledged Before me on

mission expires ..

REQUEST FOR FULL RECONVEVANCE (To be tsed only when obligations hove been paid.)

iy Trtistes

. The undersignod is the lega! owner and hold of all indebled,

&a

Arhfard

trust desd or pursuant fo statuvs, fo cancel 2l sv :
fogathar with the trust deed) ard to seconvey, without warrenty,

1053 secured by the frust dsod
to the parties designatad by the

cured By the loredoing trust dsed. All sums secured by the fruss
desd hiave Loen fully paid and satistied. You hereby ars directed, on payment. io yea of eny surms owing Yo you under the ferms of the
oy of i

(which are delivered o you Berewith
terms of the trust desd the estate now

hald by you under t“:ef same. M’ei{ raconveyancs and docy 3 fo ...

DATED: B

(19
’Wtﬂ{ﬂl-
™

Do not fose er destray this Trus} Deed GR THE HOTE which |

Both mus? So deliverad & the trustss for eancoliation beln
resonvayanes Wil bo minle.

Bermliciary

.




EXHIBIT "A™ TO TRUST DEED

THIS TRUST DEED IS AM ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A& MORTGAGE RECORDED IN B00K HM-80 AT PAGE 16331

IN FAVOR OF STATE OF ORFEGON, REPRESENTED AND ACTING BY THE
DIRECTOR OF YETERANS’ AFFAIRS, AS MORTSAGEE, WHICH SECURES THE
PAYMENT OF A& NOTE THEREIN MENTIONED. REID A. BRENDELAND, THF
BENEFICIARY HEREIN, AGREES TO PAY, YHEN DUE, ALL PAYMENTS DUE
UPON THE SAID NOTE IN FAVOR GF STATE OF OREGON, REPRESENTED AND
ACTING BY THE DIRECTOR GF VETERANS® AFFAIRS, AND WILL SAvVE
GRANTOR HEREIN, DARREN E. VAUGHAN, HARHLESS THEREFROM. SHOLLD
THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING THE PAYHENTS DUE
UPON SAID PRYQR NOTE AND MORTGAGE, GRANTOR HEREIN MAY MAKE SAID
DELINQUENT PAYHMENTS AND ANY SUMS SO PAID BY GRANTOR HEREIN

SHALL THEN BE CREDITED UPON THE SUMS NEXT 10 SBECOME DUE UPON THE
NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED,

(INITIALS OF BENEFICIARY)

Dy CINITIALS 9F GRANIOR)

STATE OF CREGON: COUNTY OF KLAMATH : 55,

Filed for record at request of e ASYen Title & Facrow the Lth
of August AD, 12 87 ar__2:46 o'clock P. M. and duly recordad jn Vol . M97
of Hortgages onPage 25313 .
' . /Bemetha G Letsch,.County Clerk
FEE $15.00 C By ‘;ﬂ?}ﬁé@ﬂL/ P2

t




