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 DEED OF TPu.T

THIS “EED OF. THLS" ("Sem.: !nstmmen&“z{is maée cn é’»\ vmd ‘ ; { .1997 . The grantor is

THOMA? D DUMQNT and i (j‘ LE N M. DUMO

{"Borrower”).
The trustee Is - Pu"!ERITITLE {Trustes™.
The bensficlaryis SOUTH ‘#\LLEY BANK & TRUST, ' » which is arganized and
existing under the laws of ‘AN OREGON BANKING CGRPORRTION , and whose address
is PO Box 5210, KLAMATH FAL LS, OR 976 01 {"Lender?).
Borrower owes Lender the prificipal sum of - F1 fty Six Thousand Six Hundred Dollars and
ne/100 Dollars {U.S. $56,600.00 ). This debtis
svidencsd by Borrower’s note dated the same date as this Security instrument (”the“), which provides for monthiy
payments, with the full dsht, if not pald ‘earlier, due and payable on  September 1, 1999 | This Security
instrument secures to Lendsr: (a) the repaymeant of the debt svidenced by the Note, with interest, and all renewals,
extensions and modiflcations of the Nete; {(b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securily Instrument; and (¢) the performance of Borrower's covenants and agreemeris
under this Security Instrument and the Note. .For this purpose; Borrower imevocably grants and conveys to Trustes, in
trust, with power of sale, the fo.icwmg descrived property located in Klamath
County, Orsegon:

Lot 107, R‘H\ENG Y RESORT, PH?\SE acccrqu to the official plat theresf on
file in the effh.e of the wunty Cierk ef K]amatﬁ County, Oregon.

Accaunt ?m 38(}8 004{‘,0 09860 e(nv Ne 88123% Code ﬁc 162

which has the aau&égé’cr Lc‘r 197 Rweme Y ORESORT PH 11, KLAMATH FALLS
R CiBtrest) . [City}
Gregon §7b01 o f*‘Pmpeﬁy Addre,‘s“)

i2lp Cod&’ o

TOGETHER WITH aﬂ the lmpmvements nsw or hema"%r erasted on the property, and all easemants,
appurienancas, and fidures now or hereafter a part of the property. All replacements and additions shall alss be
covered by this Security instrument. All of the foregoing is reterred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hersby cenveyed and has the right {o grant
and convey the Property and that the Property is unencumberad, except for encumbrances of record.  Borrower
warrants and will defend geneza!!y thetlile jo the Pmpeziy against all clalms and demarnds, subject to any
,@ncammances of reuerd B
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vTH?S SECUHKY ibNSTSiUM::N? combines uniform cuveﬁérﬁs ;fa%mﬁona! use and non-uniform covenants with
limﬁe{ggga\r’;‘a@igns‘,p}{}urggzdécﬁnn to constitite a unifonn security instrument covering real property.
LNIFORM COVENANTS. : Borower snd Lender covenant and agree gs follows:

1. Payment of Principal snd Interest; Prepayment and Late Chargae. 8ermower shall pramptly pay when due
;{;9 principal of and Intarest'onthe debtevidencsd by the Note and any prapaymant and late chargss due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus Linder tha Note, until the Note is paid in full, a sum (‘"Funds") for: {a)
vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} vearly
leasenold payments or ground rerits on the Property, if any; (c) vearly hazard or propenty insurance premiums; (G)
yeariy flocd insurance premiums, If any; (e) yearly rnofigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. Thess items are called “Escrow liems." Lender may, at any time, collect and hold Funds in an amount not
1o exceed the maximum amount a lender fora federally related morigage loan may require for Borrower’s escrow
account urder the federal Real Estate Settflement Procedures Act of 1974 as amended from time to time, 12U.S.C. §
2601 et seq. ('RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow tems or otherwise in
accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
€8CTowW account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicabls law
permits Lender to make such a charge. Howsver, Lender may require Borrower ic pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides ctherwise. Unless an agresment Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howaver,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Furds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

if the Funds heid by Lender exceed the aniounts permitted to be held by applicabie law, Lender shall account to
Bomrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bormrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upaon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition
or sale of the Property, shall apply. any Funds held by Lendar at the time of acguisition or sale as a cradit against the
sums secured by this Security Instrument,

3. Agpiization of Payments. Unless applicable law provides otherwlise, all payments received by Lender under
paragrapns 1 and 2 shall bo applled:irst, to any prepayment charges gue under the Note; second, to amounts payabie
under paragraph 2; third, to Interest due: fourth, io principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the persen owed payment. Borrower shall promptly furnish to Lender all natices of
amounts to be pald under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payrment of the cbligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the llen by, or defends against enforcement of the llen In, legal proceedings which in the Lender's apirion
operate to provent the snforcement of the llen; or {6} secures from the holdar of the lien an agresmaent satisfactory to
Lender subordinating the ilen to this Securlty Instrumsnt. If Lender determines that any part of the Property is sublect
to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a notice Identifving the lien.
Borrower shall satisfy the lien or take cnie or more of the actions st forth ahove within 10 days of the glving of notice.

5. Hazard or Properly Insuranes, Borrowar shall keegs tha Improvements now existing or hareafier erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards,
includiing flocds or flooding, for which Lendsr requires insurancs. This Insurance shall be maintained in the amounts
and for the periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’'s approval which shall not be unreascnably withheld. i Bosrower fafls to maintain coverage described
above, Lehnde,r may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. -

s H
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All Insurance pollcies and renswals shall be aceeptable to Lender and shall include a standard morigage clause.
{ender shail have the right to hold the policles and renswals. i Lender requires, Borrower shall promptly give to Lender
&l recelpts of pald premiums and renewal noticss. In the sverit of loss, Borrower shall give prompt notice to the
insurance carriet and Lender. Lendor may make procf of loss If not mads promptly by Borrower.

“Unless Lender and Borrower otherwise agres In writing, insurance procesds shall be applied to restoration or repair
of the Properly damaged, if the restorailon or repalr s sconomically feasibls and Lender's security Is nat lessened. 1f
the restoration or repalr Is not economically feasible or Lender’s security would be iessened, the insurance proceeds
shall be applled to the sums sgcured by this Sénurity Instrurnent, whather or not then duse, with any excess paid to
Bomower. if Borrower abanddns the Property, of does not answer withisi 30 days a notice from Lender that the
insurance carrier has offered to setile a clalm, then Lender niay collect the insurance proceeds. Lender may use the
proceeds to repalr o restore the Property or 1o pay sums secired by this Security Instrument, whether or not then due.
The 30-day period will beglh whan the notica is given. - e

Unless Lender and Borrower otherwlse agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by L.ender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisttion shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acqulsition.

6. Occupaney, Preservation, Maintenance and Protaction of the Property; Borrower’s Loan Application;
Leascholde. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the executlon of this Security Instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of cccupancy, unless Lender othanwise agress In writing, which consent
shall not be unreasonably withheid, or unless extenuating circumstances exist which are bayond Borrower’s control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shali be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun thatin
Lender's good faith judgment could result in forfsiture of the Property or ctherwise materially impair the lien created by
this Security Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's intersst in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borower shall also be in defauit if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender (or failed to provide
Lender with-any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
i on a leasshold, Borrower shall comply with ali the provisions of the lease. [f Borrower acquires fee title to the
Property, the leasehold and ths fee title shali not merge unless Lender agress to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or therg is a legal proceading that may significantly affect Lender’s rights inthe
Froperty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then L.ender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has piiority over this
Security instrument, appearing in court, paying reascnable attornsys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become acdditional debt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursemant at the Note rate and shall be pavable, with inferest, upen natice from Lender to
Borrower requesting payment. ,

8. Morigage Insurancs. I Lender requirad mortgage insurance as a condition of making the loan sscured by this
Security instrument, Sorrower shall pay the premiums required to malintain the morigage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the morntgage insurance previocusly in effect, at a cost
substantially equivalent te the cost to Borrower of the mortgage insurance previously in effect, from an ziternate
mortgags insurer approved by Lender. if substantially equivalent mortgage insurance coverage is ot available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly morigage insurance premium being
paid by Borower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in fisu of mortgage insurance. Loss reservg payments may no longer be required, at
the optlon of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an Insurer approved by Lender again becomes avaiiable and le obtained. Boirower shall pay the premiums required
to malntaln mortgage Insurance in effsct, or to provide & loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agroement between Borrower and L.ander or applicable law.

9. Inspaction. Lender or s agent may maks reasonable entries upon and inspections of the Property. Lender
shall give Borrower naotlce at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
- - 18.-Condemnation, The procesds of anyaward o cleim for damages, direct or consequential, in conneciion with
any congemnation of othar taking of any part of the Proparty, or for conveyance inlieu of condemnation, ars hereby

assigned and shall be pald to Lendar. -
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in the svent of a iotal taking of the Propenty, the procseds shall be applied to the sums secured by this Secusity
Instrument; whather or notthen dus; with any excess pald to Barrower. Inthe evant of a partial taldng of the Property in
which the fair market value of the Property-immediately.before the taking ls equal to or greater than the amount of the
sums secured by this Security Instiurnent Immediately befors the taking; unless Borrowsr and Lender othernwiss agree
in writing, the sums sacured by this Security Instrument shall be reguced by the amount of the proceeds muttiplied by
the foliowing fraction: (a) the total amount of the sums secured Immediately before the taking, divided by () the fair
market value of the Property Immediately bafore the taking. Any balange shall be paid to Borrower. Intheeventofa
partial taking of the Froperty in which the fair fnarket valus of the Property Immeadiately before the taking is less than the

amourtt of the sums secred immediately before the taking, unless Bomrower and Lender otherwise agree in writing or

unless applicable law othierwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. :

If the Property is abandoned by Bomower, or i, after notice by Lender to Borrower that the condemnor offers to
rake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Iz given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Securlty Instrument, whether or not then duse.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly paymants referred 10 in paragraphs 1 and 2 or change the amount of such
paymenis. ,

1. Borrower Not Relsased; Forbearance By Lender Nota Waiver, Extension of the time for payment or
modiication of amortization of the sums secured by this Security instrument granted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrrower's successors in
interest. Lender shall not be required to commence procesdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ofany
demand made by the criginal Barrower or Borrower’'s successcrs ininterést. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suscessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Sscurity Instrumnent shall bind and benefti the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security lnstrument only to
morigage, grant and convey that Borrower's interast in the Property under the terms of this Security instrument; (b) is
not personally obligated to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommadations with regard to the terms of this Security
Instrurment or the Note without that Borrower’s consent.

3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily Interpreted so that the interest of other loan charges collected or to be collected in
connaction with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already callected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing it by first class mali unless applicable law requires use of another method. Tha notice shall be directed to the
Property Address or any other address Borrower designates by notics to Lender. Any notice to Lender shall be given
by first clags mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Sscurity Instrument shall ba deemed to have baen given to Borrower or Lender when
given as provided in this paragraph. : .

15. Governing Law; Severabllity.” This Security Instrument shall be governed by federal faw and the law of the
jurisdiction In which the Propenty Is located. In the avert that any provision or clause of this Security Instrument or the
Mete conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can bs given affect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note ars declared to be severable.

18. Bomowes's Copy. Borfower shall be glven ona conformed copy of the Note and of this Security Instrument.

17. Transier of the Praperly or & Beneficlsi interest in Bomower. if all or any part of the Property or any interest
in it i soid or transfarred {or & a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior wiitten consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. . However, this option shall not be exercised by Lender & exercise is prohibited by

fedseral law as of the date of this Security instrument. ‘

i Lender axercises this optich, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the. date the notics s delivered or mailed within which Borrowar must pay all sums secursd
by this Sscurity Instrument. ¥ Borrower falls 10 pav these sums priof to the explration of this period, Lender may invoke

any remedies permitted byihisSecumy Instrumant without further notice or demand on Borrowar.

SR S
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18, Bomower's Right to Reinstate. If Borrower meets certain conditlons, Borrower shall have the right to have
erforcament of this Security Instrument discontinued at any time prior to the eariier of: () 5 days (or such other period
as applicable law may specily tor relnstatement) before sale of the Property pursuant tc any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrurment. Thaose conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occtired; (B).cures any gféiit of any other covenants of agreements; {c) pays all expenses incurred
in enforcing this Security Instruin _t}'in}::_ludlngg but not fimited to, reascnable attormeys’ fees; and (d) takes such action
as Lendez may reasoenal) e 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowet's obligation {3 b aimsdacured by this Security instrument shalt continus tinchanged.  Upon
reinstatsmant by Borrowet; this Securitvinsiniment and the obligations secured hereby shall remain fully eflective as i
no accalaration had occurred. Howaver, this right to refnstate shall not apply in the case of acceleration under
saragraph 17.

18, Sale of Note; Charge of Loan Servicer.

The Note or a partial interast in the Note (together with this Security Instrument) may be scld one or more times
whthout prior notice to Borrower. | A sale may resuit in a changs In the entity (known as the "Loan Servicer”) that coliects
monithly payments dug under the Note and this Security instrument. There afso may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given written
notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the name and
address of tha new Lean Servicer and the address to which paymenits should be made. The notice will also contain any
other information required by applicable law.

20, Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or I the Property. Borrower shalt not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The precading two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and tc malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clairm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. if Borrower lzarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly tzke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmentai Law and the foliowing substances: gasoline, kerosene, other lammable or toxic
petroleum preducts, toxic pesticides and herbicides, volatile scivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means tederat laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediss. Lender shail give notice to Bormower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (a) the default; (b) the action required to
cure the defaull; (c) a date, not iess than 50 days from the date the notice is given to Bosrower, by which the
detauit must be cured: and {d) that feilure to cure the default on or before the date spacified in the notice may
rasyult in acceleration of the sums secured by this Securily Insrument and sale of the Properiy. The notice shall
further inform Sorrower of the riaht to reinglate siter acceleration and the right {0 bring a court action to assert
the non-existence of a default or any othar defense of Borrower to acceleration and sale. if the defauit is not
cursd an or before the date specified In the notics, Lenderat its ontion may require immediate payment in full of
all sums secured by this Secuity instriment without further demand and may invoke the power of sale and any
other remedies permitted by applicabie law. Lender shall be entitled to collect alf expenses incurred in pursuing
the remedies provided in this paragraph 21, including, bul not limited 2o, reascnable attorneys’ fees and cosis of
title gvidencs.

i Lender invokes tha power of aale, Lender shall execuls or cause Trustea o executs a vwritlen notice ofthe
sccurrence of an event of default and of Lender’s olection to cause the Property to e sold and shall cause such
notice 1o b recorded in sach county in which any part of the Property is located. Lender or Trusiee sheli give
notice of aale in the mannar prescribed by applicable law to Borrower and to other persons presecribed by
appilcabls faw, After the time required by applicable law, Trustos, without demand on Borrower, ohetl gail the
Property at public suction 1o the highast bidder at the iime and place and under the terms designated inthe
notice of sale In ona or more paree’s and In any order Trustee determines, Trustes msy postpone salo ofall or
any narcol of tia Property by pubiic snnouncement st the time and place of any previously scheduled sale.
Lengder or s dosignes may pirchase ihe Propeny at any aais,
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Trusies shall deliverto tha pamham’ ‘i'ms‘ee ] d%ﬁ ecnvaymg he Praperty without any covenzmt or
warranty, sxpressed or bnpiled.. The reclials in the Trustes's deed shali be prima focle evitionce of the Tuth of
fhe gistemenis mads therein. Trustos shell spply the procesds of the sals In the following order: {8) to afl
expenses of the sale, Including, bl not Umiled fo, ressonable Trusiee’s and uitorneys’ fees; (b) to ali sums
secured by this Secusity Instrument; and {c) any excess o the person o persons legelly entitied to .

22. Reconveyance.. Upon payment of all sums securad by this Securlly Instrument, Lender shall request Trustes
te reconvey the Property and shall surrender this Security instrument 2nd alf notes evidencing debt secured by this
Security Insirument to Trustee. - Trustes shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it Such parson of persons shall pay any recordation costs.

23. Subsiitule Trustee. Lender may from time io time remove Trusteéa and appoint a successor trustee to any
Trustee appointed hersunder. Without convayance of the Property, the successor trustes shall succeed to ali the title,
power and duties conferred upon Trusise hersin and by applicabls law.

24, Attemeys Fees. As used inthis Sscurity instrumunt and in the Note, "attorneys’ fees” shall include any
attorneys' fees awarded by an appellate count.

25. Riders to this Security Instrument.
If one or more riders are executed by Borrowsr and racordad fogsther with this Security Instrument, the covenants and
agresments of each such rider shali be incemcsra‘tad into and shall amend and suppleraent the covenants and
agreaments of this Securily !nst’u"nerk as if the rider(s) were a part of this Security Instrument. [Check applicable

box ﬁ Adjustable Rate Rider - ; Ll Condominium Rider i Family Rider

- Deradusted Payment R;dc, ’ - [rtanned Unit Development Rider Daneek!y Payment Rider
[CBatioon Rider =~ o B [Rate improvement‘ Rider Usecond Home Rider
[otheris) [speciy] ' ’ '

BY SIGNING BELOW, Borvowerdccepts and agrees to me ﬁems anﬁ covenants contained in this Security
Instrument and in any r‘der(s) exeﬂuted by Borrower and fecorded with st

Wﬁresses o
_ ‘ S v L? (Seal)

ng'gﬂ§ B DU%ONT Eomewer
(‘ﬁofﬁ,{ ot M D&j}ﬂﬁ‘dﬁ (Ses)

:'cs_s.s.ssﬁ . DUNONT p

{Seal)
Lenower

{Seal)

o ’ {Sp%&e Seﬁu'}: Thls Uéa Fcf'“r!v iowisdgmient] —
STATE OF oasama R . Counyss: T B L8007
Onthis. da of 4461&5" /627 7. persenaﬁy anpeared me ahove named

THOMAS D. DG*EGNT aﬂd COLLEEN M BUEFO“T

and aakmwfedg#d the foregoirg insm.maf*t io be their \)o'untary act and dead.

Ba‘cm ma: )

/ \Jé//”/ r}/{m{ﬁ/ i
L/ ‘ Notary Pulie for

CRESDHE~BHGLE FAM!LV-FN?‘&.VFHU\%S UNIFORM INSTRUMERY FORM 3038 8/80
18C/CMOTOR/ /0792/3050(0-500L » PARESOFE

STATE OF OREGON: COUNTY CF KLAMATH ;s

Filed for record at request of Americitis the - 4rh day
of August AD, 1997 at___3:20 9'clock P. M., and duly recorded in Vol. MS7 .

of________ Morrgasees on Page __25339 .
{Bameﬁ:a G. Legsgh, County Clerk

ettt Koost

FEE 35.00 By




