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DEED OF TRUST

THIS DEED OF TRUST ("Security Insirument”) is made on JULY 29, 1397 . The grantor is
ROBERT H. STIER, A SINGLE PERSON . : .

("Borrower™). The trustee is AMERITITLE,

("Trustee™). The beneficiary is HORWRST MORTGRGH. Ine.

which is organized and existing under the laws of -THE STATE OF CALIFORNIA , and whose
address is B-0. BOX 5137, DES MOINES, IA 503065137
) (“Lender"). Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND SEVEN HUMDRED FIFTY AND @3/1i00 o
Dollars (U.S. §*#****€4,750.00 ).
This debt is evidenced by Borrower’s mote dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ATGUST 01, 2027 .
This Secutity Instrument Secures so Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agresments under this
Security Instrument and the Note. For this puspose, Borrower irrevocably granis and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH ; County, Oregon:
LEGAL DESCRIPTION I8 ATTACHED HERETO AMD MADE A BART HERECF .

213 IS A PURCHRSE HONEY SECURITY INSTRUHENT .

TAX STATESMENTS SHOULD B2 SERT TO: NOEWZST ¥ORTCAGE INC., P.O. BOX 5137, DES MOINES, IA
503065137 R ' .

which has the address of 7627 HIGHWAY 686, KLAMATE FALLS [Street, Ciyl,

Oregon 97603 . B ‘[ZipCode]  (“Property Address™);

OREGON-Singla Fam‘[‘ﬁ?‘??{f@ﬁﬁ" F%léx:g@&% grgok )
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- 'TGGETHER WITH all the improvements iow or hereafier erscted on the property, and all easements, appurtenznces, and
fixtures now- or hereafter a part of the property. All replacemenis and additions' shall also be covered by this Security
Instrunent. All of the foregoing is referred to in this Security Instrament 25 the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey. the Property and that the Froperty is unencumbered, except for encumbrances of racord, Borrower warrants and will
defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shail premptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or t¢ a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiumns,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), ualess another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of funre
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incleding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail 2pply the Funds to pay the
Escrow Mtems. Lender may not charge Borrower for kolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bosrower to pay a one-time charge for an independent real estate ax reporiing service
used by Lender in connection with this loan, unless applicable Isw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required t¢ pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inserest shall he paid on the Funds. Lender shall give to Bormwer,
without charge, an aenual accounting of the Funds, showing credits and debits to the Funds and the puspose for which ezch
debit to the Funds was made. The Funds are pledged 2s additionat secarity for all sums secured by this Security Instroment.

If the Funds held by Lender exceed the smounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable iaw. i the amount of the Funds held by Leader at any
time is not sufficient to pay the Escrow liems when due, Lender may se notify Borrower in writing, and, in such case Borrower
shail pay to Lender the amount secessary to make up the deficiency. Borrower shall miake up the deficiency in no more thap
twelve monthly payments, at Lender’s sole discration.

Upon payment in full of all sums secured by this Security Instrument, fender shall promptly refund to Borrower any
Funds held by Lender. tf, under paregraph 21, Lender shall acquire or sell the Propenty, Leader, prior to the acquisitioz or sale
of the Property, shall apply any Funds heid by Leader at the time of anquisition or sale as a credit against the sums secured by
this Security Iostrument.

3. Appiication of Payments. Unless zpplicable Jaw providss otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parzeraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shali promptly furnish to Lender o)l notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) securcs from the holder of the Hen an agreement satisfactory to Lender suberdinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may ateain priority over
this Security fnstrument, Lender may give Borrowsr a notice identifying the lien. Borrower shall satisfy the len or take one or
more of the actions set forth above within 10 days of the giving of notice.

: o . ' Form 2 9/90
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7 5. Hezerd or Propesty Insarance.: Borrower shall keep the improvements now existing or hereaﬂ§ ?ﬁé;% the
Property insured against loss by fire, hazards included within the term "extended coverage” and apy other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. ¥f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold ihe policies and renewals. If Lender requires, Borrower shall promptly give to Lender atl receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i parageaphs 1 and 2 or change the amount of the payments. I under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insueance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocoupy the Propesty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shell not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragrarh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determiration, precludes forfeiture of the Bomower's iaterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the lozn application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with sny material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security histrument is on a
leasehold, Borrewer shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemmnation or forfeiture or so enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has pricsity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Althcugh Lender may take action under this paragraph
7, Lender dees not have to do so.

Aoy amounts disbursed by Lender under this paragrapk 7 shall become additional debt of Borrower secured by this
Security instrument. Usnless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
’ 8. Mortgage Insurance. If Lender required mortgage insurance &s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Bomrower shall pay to Lender each month a sum equai to
one-twelfrh of the yearly mortgage insarance premium being paid by Berrowsr when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, use and retain these payments 25 aloss reserve in liew of mortgage insurance. Loss resarve
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payments may 2o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an inswer approved by Leader 3gain becomes availsble and is obtained. Romower shall pay
the premiums rquired 1o maintain morgage insurance in effect, or to provide 2 foss reserve, unti! the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lendar or applicable law.

9. Tuspection. Lender or-its agent may make reasomible entrios upen and inspections of the Property. Leader shall give
Borrower notice at the time of or prior 10 an inspeetion specifying reasonable cause for the inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Propenty, or for topveyance in lisu of condemnation, are hereby assigned and
shali be paid to Lender. )

Iz the event of a total taking of the Froperty, the proceeds shall b applied 1o the sums secured by this Security Instrumest,
whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument iminediately before the saking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security fnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Berrower. In the event of a partial 1aking of the Property in which the fair
marke: value of the Propenty immediately before the taking is less than the amount of the sams secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrament whether or not fhe sums ate then due.

If the Property is «bandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor offers to mzke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its option, either {o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Leader and Borrower ctherwise agree in writing, any application of proceeds to prircipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbezrance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the surms secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the lability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instroment but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Froperty under the terins of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard io the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chzrges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
io the permitted limit; and (b) any sums alteady collected from Borrower which excesded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by recucing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the redcciion wiil be treated as a partial prepayment without any
prepayment charge under the Note,

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
iender’s address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Instrument shall be desrued to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such condict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

14, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transler of the Property or a Beneficin! Interest in Borrower. If alt or any pari of the Propenty or any intersst in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Rorrower is niol a natural person) without
Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide 2 peried of not
iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lustrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument withoui further notice or demand on Borrower.
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18, Borrower’s Right ‘to Reinstate. If Borrower mcets certain conditions, Bomrower shall have the right to have
enforcement of this Security: Instrumene discontinned at any-iime prior to the eatdier of: (a) 5 days (or such other period as
applicabie law may specify: for reinstatoment) before sale of the Property pirsuant to any power of sale contzined in this
Security Instrument; or (b} entry of a jndgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be'dire under this Security Tustrament and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrament,
including, but not limited to, reasonsble attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument; Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continve unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration undes paragraph 17,

15, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer uarelated 1o a sale of the Note. If there is a change of the Loan Servicer, Berrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name znd
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabie law.

29, Harardous Substances. Borrower shall not cause or permii the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properiy: Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violaticn of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is motified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othsr flammable or toxic petroleum products, toxic

ticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive marerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is located that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration unger paragraph 17 unfess
appiicable law provides otherwise). The notice shall specify: (g) the default; (b) the action reguired to cure the default:
(&) a date, not less thar 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default cn or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument end sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the vight to bring a court action to assert the non-existence of a defauit or any other
defense of Berrower to accaieration and sale. If the default is not cured on or before the date specified inn the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall he
entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasenable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or couse Trusiee to execute a written notice of the
cecurrence of an event of default and of Lender’s election to cause the Property to be sold and shali cause such netice to
be recorded in each county in which any part of the Property is located. Lender or Tructee shall give notice of sale in the
manwer prescribed by applicable law o Borrower and to other persons prescribed by applicable law. After the time
regaired %y applicable law, Trustee, without demand on Borrewer, shall sefl the Pre at public auction to the highest
bidder at the time and place and under the terms designated in the notice of szle in one or more parcels and in any order
Trustes determines. Trustes may posipone sale of ali or any parcel of the Property by public announcement at the time
and place of any previcusly scheduled sale. Lender or jts designes may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thereln. Trustee shail apply the procesds of the sale in the following order: (a) to all expenses of the sale, incleding, but
rot Hmited to, reasonable Trustee’s 2nd zttorneys’ fees; (b} to ail sums secured by this Security Instrument; and {c) any
excess to the person or persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall strrender this Secority Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge tc the person or persons legaily
entitled to it. Such person or persens shall pay any recordation costs,

23. Substitute Trustee. Lender may, from tme to time, remove Trustee and appoint a successor trustee to any Tristee
appointed herzunder. Without conveyance of the Property, the successor trustee shall succesd to all the title, power and duties
conferred upon Trustee herein and by applicable faw. v S »

‘ 24, Attorneys’ Fees. As used in this Secusity Instrument and in the Note, "attomngys’ fees” shall include any attorneys”
fees awarded by an appellate court.” R RN mfg orep
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28, Ridezs o this S&wflty insm:meszt. If one or mors nders aig exewtad by Bom:wer and recorded together with this
Sezurity Instrument, the covenants and agréements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this %cmty lnstrument as if the ndms) were z pazt of this Security Instrumen,

§Check applicable box{es)]
! Adjustable Rate Rider [ Condomininm Rider L1 1-4 Family Rider
Craduated Payment Rider D Planned Unit Development Rider ] Biweekly Pavment Rider
L] Balloon Rider Rate fmprovement Rider Second Home Rider
VA Rider U] Gtherts) fspecify]

BY SIGNING BELOW, Borrower zccepts and agrzes to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Bermwer and recorded with it.

Witnesses:
o , @m g ShE (Seaf)

ROBERT H. STIER -Borrawer

(Seal)
-Borrower

(Seal)

-Borrower

STATE OF ORIIGON, KLRMATH - ‘ County ss:

On this 2978 3§ “ day of LY ‘ , 1987 , personally appeared the sbove nanted
ROBERY R. STIER, A SINGLE PERSON :

and acknowledged the foregoing instrumeﬁt to be BIS veluntary act and deed.

o,
iy Commission Expires: / Yy / Before me:
(Official Seal) i_, A2[o] ;

OFFiCiALSEAL ] ‘ Q

) MARIONGRARRIAN | /ieﬁzmﬁ‘m /f
T : N Pubiic f
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& Samea of land in the NE1/¢ NW1/4 of Seciign 23, Township 30 South, Range § Eag of the
‘Willamesse Meridian, Kiamash County, Oregon, more paxﬁcugrly deseribed ag follows:

Beginning on the North line of Seciign 23, at = point which is 77 feet West of the
Northeast comer of mid NEI/4 of NW1/4: “therce West along said North line 264 feer;
theace South and parallel with the East lins of said NE1/4 NW1/4 165 feer 10 that parce}
deed to N, Lutirell in 72 at Igaﬁe 117, Microfilm Records of Klamath County,
Cregon; thence Bast and araliel with the North line of the NEI/4 NW1/4 o the beginning
int of ha::gax:e! deeded in M74 ¢ ga ¢ 16319, Microfiim Records of Klamath County,
arley ve

i
Egon, to R. Holliday and lyn XK. Holliday; thence North to the gye point of
begmning

TOGETHER WITH easement for ingress and egress appurienant to the herein describeg
property, moge particularly described as follows: :

Begmmaf at a point Noith 8% dsgress 31° 24~ West, 77.00 faet and South 0 degrees 40° 20~
West 165,00 feet from the North 1/4 Section 23, Township 39 South, Range 8 East
of the Willamere Meridian, Klamath County, Oregon, to an 1ron pin which is the e point
of beginning; thence Southerg' 296.00 feet along %he East boundary line of the arce} of
lang described in the deed 1o Charley R. Huiiidafv. et ux, recorded December 2 1974 ip
Volume M74, page 16318, Microfim Records of Klamath County, Cregen, 1o the Southeast
comer of said parcel; thence Southwester: along the South boundary o said parce} 32
feet to a point;” thence Northerly and el to the Easi line of above mentioned vg;arcel
!0 2 point on the North boundary line of said Holliday pascel, which lies 30 feer West of
& Irue point of beginning: thence Easterly along said North line of Holliday pareel, 30
feet, more or less, o the e poiaz of beginning.

STATE OF OREGON, o
County of Klamath 5%

Filed for racord at request of:

“Amerititle
enthis - 5¢h day of _Aucust AD, 1627
a__ " 11:139 oclock A« M. and duly recorded
CinVol. 3@z of_ﬁgttgaggs Page_ 954931 .
Bemetha G. Letsch, County Clerk
. By é m - 5, pe2/
© Fee, 840,00 Deputy




