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TRUSTOEED 1 N STATE OF OREGON,

e RO S S TN _ 1 certify that the within instrument
- GOLDEN: BAGLE INVESTHENTS, LalaCo oo b - ¢+ © - °° N\ Wwas received for record on the

19
- 0'clock ___ .M., and recorded in
“i/VOixﬂﬂ& No. ... onpage
- andfor as fee/file/instru-
ofitm/reception No.
: of said County.
ird_and seal of County

- THIS TRUST DEED, made this .....-218t.....day of ... L1597, between
GOLDEN_EAGLE INVESIMENTS; L:L.C.

it e e e e L L e as Grantor,
'AS?EB} TITLE & 'ESCROW,’ CINC, N e E as Trustee, and

ERyoWith rights of survivorship as Beneficiary,
TR T i R WITNESSETH: - ,
- Gmnta: ézrawgcqbi’y.grants, ba?gains; sells and conveys to trustee in frust, with power of sale, the properiy in
~KlaAmALh. ol County, Oregon, described as: - ‘

SEE. ATTACRED EXHIBIT “A"-.

dogdether with ail and singular fhe:fe ts, haredit ts and appurt aad all other rights thereunto belonging or in anywise now
oir! hereafter appertaining, and the renis, fssues and profits therent and all fixtures now or herealfter atfached to or used in connection with
the property. e T o . ‘

) FOR THE PZZRPQSE COF SECURING FPERF! QRMANCE of each agreement of grantor herein contained and payment of the sum
o Forty S5ix Thoisand and: Ro/100 = ;
- . ($46 2000, 00)"""""'""""“'"' Dollars, with inferest thereon sccording to ihe terms of a promissory
note of even date -herawith, payable to bensficiary or order and mads by grantor, the final payment of principal and interest hereof, if

not sounsr paid, to be dis and payable 2L WALUIILY of Note 19
. The date of maturity. of the debt sscured by #his instrument is the dute, sfated above, on which the final instellment of tae note
becomes due and payable. Sheuld the granior sither adrea fo, attempt fe, or actusliy sofl, convey, or assign ali (or any part) of the prop-
erty or all {or any part) of grantoc’s interese in i without first ohénining ¢he writton consont or approvai of the bensficiary, then, ¢ the
heneticiary’s option®, all obligations secursd by this inatrutnen?, irrespective of the meturity dates expressed therein, or herein, shall be-
come immediately due and payable, The exccution by granécr of an earnest money agreement®* does not constitute a sale, conveyance or
assiinment. : P . o .

To protect the security of this trust deed, grantor agroes:

- 1. To protect, pressrve and meintain the properiy in goed condition and repair; not {o remove or demolish any building or im-
provement thereon; 5ot to.commit or perrait any weste of the property. . .

* . 2. To complete or restore promptly and in good and habiiable condition any building or improvement wkich may be coastructed,
damaged or destrayed thereon, and pay when dus all costs incurred therefor. :

3, T'o comply with all laws; ordinances, regulations, cov ts, conditions and restrictions affecting the property; if the beneliciary
s0 requests, to join int exscuting such financing statements pursuant to the Uniform Commercigl Code ag the beneficiary may require and
to pay for filing same in the gropsr public offica or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may ko deemsd desirable by the bensficiary. .

4. To provide and continuously maintain insucance on the buildings now or hereafter erected on the property, a%zinst {)

e

damage by fire and such other hazards as the beneficiary may ftom time to time reguire, in an amount not less than 8.2 B
written in companies acceptable to the beneliciary, with losa payable fo the latfer; all policies of insurance shall be delivered to -
ficiary s soon an insured; if the grantor skall izil for any resson to procure any such insurance and fo deliver the policies to the beneficiary
at least fiftesn days prior-to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or othar insurance policy wmay be applied by beneficiary upon
any indsbtedness secured heraby and in such order as benoliviary may defermine, or at opticn of benelficiary the entire amount so coliected,
or any part thereol, may be released fo granter, Such application or rslease shall not cure or waive any default or notice of default here-
under or invalidate any act done pussuant fo such notice, .

5. To keep the property iree. from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or againat the property. bofore any part of such taxey, assessmnents and other charges becorne past due or d:linquent and
promptly deliver receipts thsrefor fo bensficiary; should the grantor. fail to make payment of any taxes, assessments, insurance premiums,
lisns or otker chardes payable by grantor, either by direct peyment or by providing beneticiary with funds with whick to mske such pay-
mené, beneliciary may, at its option, make paymeni ihereof, and the amount so paid, with interest at the rate set forih in the note
secured hereby, fogether with ths obligaiions described in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt sacured by this trust deed, without weiver of any rights arising fram breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shzll be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, a¢ the option of the beneliciary, render all surs secured by this trust deed immediately due and pay-
able and constituta a breach of this trust dead. ) .

6. To pay all costs, fees and expenses of thiz trust including fhe cest of title search as weil as the other costs and expenses of the
trustes incurred in conmaciion with or in enforcing this obligation and frusiee’s and atiorney’s fees actually incurred.

7. To cpopsar ia and defend any ection or procseding purporting fo affect the sscurity rights or powers of beneficiary cr #rustee;
and in any suit, action or procceding in whick tho beneficiary or érustoe may appeer, including any suit for the foreclosure of this dead
or any suif or action ralated fo thie instrument, including but not fimitsd fo its validity and/or enforoesbility, to pay all costs and ex-
D including evid of title and. the bensticiary’s or trustes’a atiornsy fees; fhe amount of attorney fees mentioned in this para-
graph 7 in ak cases shall bo fixed by ths trial court and in the cvent of an sppedl from any jedgment or decree of the trial court, granfor
furthar agress fo pay such sum at the appsiiate court shall adjudde reasonsble az the beneliciary’s or frustes's attonney fees on such appeal.

I¢ is mutually agreed that: . - . oo - .

8. In the event that any portion or all of the proparty shall bo iaken under tho right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, o require ¢hat all or any portion of the monies payable as compensation for such faking,

NOTE: The Trust Deed Act provides that tho frustes hereunder musst be elther 3a a2terncy, who is an 2clive member of the Oregon Stals Bar, a bank, trust compeny
oF 2avings 200 loan asssslation authorizad to 85 busingss uade? the Izws of Orsgoa or i Uniisd Stales, a tille Insurance company authorized fo lnsure Gile o real
srosenty of this stale, its subsldiaries, sifilistes, npaniz or branches, tia Halted Sistes v any cnansy thereel, or &n eserow egent lcgnsed under GRS 853,505 10 685585
SWARNING: 12 USE 17013 roguisies and mey proiitit exaxsles of tis opdisn. . :

*The publisher sugoeats thot such 3n eyrament addvess the latuo of ehislelny Rexcleieys consent ia complets dotall,
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wiichIane Tao¥esss B Ehe sumhie s sd 1 pry. &F Fesi 3 Cexpenses arid aftatndy’s fses yiscessarily paid or fncurred by granfor
insuch procesdings, ehall b ‘sothosieliciiry: 7 iod: firoe upon any reasonabls costs and expsnces and attorney's izes, both
i the'trial and sppsllais cousts; nsorosarily o indired by benstisiery. In auck proceedings, and the balance pplied upon the indebiod-
paug: secured  faveby; and: grentor. adress, (#f2 own expenss, 10 faks -suck: actiong and-execute such instrments sy shall be nacessacy
in-obinining. such tion,- prompg. bereliciney’s roquese, . PRI N

2.0

- A9 At any- tings and from s fod

upod wrilfin rag £ bensficdary, peynmnt of its fecs and presontation of this deed and
e note for endorsament {in-case of fuil reconvoyances, for cancellation), vrithousd affecting. the liability of any person for the payment of
the indebfedness, trusfeo may (a) coneant ¢o tho zaking of dny. map or plat of £l property; () Jjoin in granting any easement or creat-
ing any: restriction thereon; {c) join in any subordination or othsr agrsement alfecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, all-or eny zart of the property: The grantes in a5y reconveyance may be described as the “person or persons
legally ontitled thersto,! and, the recitais therein ‘of. any matters or facts shall be conclusive proof of the fruthfulpess thereof. Trustes's
fees for any of the eorviess mentionad-in this paragraph shall ba nof less than §5.

10, :Upon any default by gransor fereundsr, beneficiary may at any #Hme without notics, either in person, by agent or by a receiver
to be appointed by a'court, and without regacd. fo the adequacy of any. security for the indebitedness hereby secured, enfer upon and fake
poszession of the propurty of any paré thereof, in its own nams sue.or ofherwiss collect the rents, fssves and profits, including those past
dus and unpaid, and apply. the same, less-costs and expanszes of operation end collaction, incliding reasonable attorney’s fees upon any
indebiedness secured heraby, and in such order as beneficiary may determine, .

11. Tho entering ugon and taking possossion of the property, the collection of such rents, issues and profits, or the proceeds cf fire
and other insurance policies or compensation or-awards for any taking or damags of the property, and the application or releass thercof as
aforesaid, shall not cure or waive any dofault or notice of defaulé A der or invalidate any act dons pursuant fo such notice.

12. Upondefault by grantor in payment of any indebtednsss sscured hereby or in grantor's periormance of any agreement hereunder, fime
boing of the essenco with respact to such payment andfor performance, ¢he banoficiary may daclare all sums secured hereby imunsdiately
due and payable. In such an event ths Leneliciary may sloct to pryceed te foreclons this irust deed in equity as a mortgage or direct the
trusteo te foroclose this trust daed by adverticament and sale, or may direct the frustep to pursue any other right or remedy, either at
law .or in equity, which the beneliciary msy have. In the event the benediciary elocts to forecloss by advertisement and sale, the bene-
ficiary or the truatse shall exscute and couse fo be recorded a written nofice of default and election fo seil the property to satisty the obliga-
tion secured horeby whereupon the frustes shall #ix the time and place of sale, give niotice thereof as then required by law and proceed
to foreclose this trust deed in the marmer provided in ORS 86.735 $0 86.795.

13, After the trustee has ¢ wd - 1 & by adverti and sals, and at any time prior to 5 deys before the date the
trustee conducts the wals, the grantor or any other pergon zo priviloged by ORS 86.753, may curo the defzult or defeults. If the defauit
consists of & failure to pay, when dus, sums escured by the trust deed, the default muy be cured by paying the entire amount due at the
time of the cure other than such portion. as would not then ba dua kad no defuulf occurred. Any other default that is capsble of baing
cured may be cured by tendering the performancs sequired under the obligation or trust deed. In any case, in addition to curing the de-
iault or delaults, tho person effecting the .cure shall pay to the beneficiary =ll costs and expensss actually incurred in enforcing
the obligation. of the trust deed together - with trustee’s and atéorney's fees not exceeding the amcunts provided by law.

14. Gthorwies, the als. shall be held on- tho. dafs and at the Hme and place designated in the notice of sale or the time fo which
the sale may be postponed as provided by daw. The trustes may sell tho property eiiker.in one parcel or in separate parcels and shall sell
¢he parcel or parcels at suction to the highegt bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
i form as reqitired by law convering the property. so sold, but without any coverant or warranty, express or implied. The recitsls in the
deed of any n ters of fact ahall bo contlusive proct of ths truthfulnsss thereof. Any persen, exciuding the trustee, but including ths
grantor and bes liciary, msy purchass af the sale. - :

15, Whon frustes solls pursuant fo the pawers provided herein, trustoe shall apply ths proceeds of sale to payment of (1) the ox-
penses of sale, including the componsation of the tristes and & reasonabls chargs by trusteo's attornoy, ( 2) to the obligation secured by
the trust desd, {3) to all persona having recorded liens subssquont to. the inferast of the trustoe in the ¢rust deed sns their intercsts may
appear in the order of their priority and (4) the surplus, if any, to the geantor or fto any suctessor in inésrest entitled fo suck surplus.

" 16, Beneliciary may from. fimo to time proint & suC or s to any trustee named herein or fo any successor trustee
appginted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested witk ali title,
powers and duiies confersed upon any trustes herein d or appointed her der. Esch such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mertdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper Zppointment of the su 57 ¢rustes,

17. Trusieo. accopts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Lbenaficiary or frusiee sheil be a party unless such action or proceeding is brought by frustes.

ke grantor covenanis and agrees ¢6 and with the bensticiary ard the beneticiary’s successor in: inferest that the grantor is lawfully
seized in fes simpie of the real property end hss a valid, unencumbered title thercto, excapt as may be set forth in an addendum or exhibit
attached heroto, and that the grantor will warrant and forever delend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiazry with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor’s expense fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiszy may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has cbisined property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by bereficiary, which cost may be added to grantor's contract or
loan balance. f it is so added, the interest rate on #he underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapssd or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably mors expensive than insurance grantor might otherwise
obtain aicne and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The granior warranis that ¢he proceeds of tho loan represented by the above described note and this frust deed are:
(a)* primarily for grantor's personal, family or housshold purpeses (see Important Notice kelow ,
(b} for an organization, or {even it grantor is a natural perzon) are for business or ciel purposes,

. This deed spplies to, inures fo the benefit of and binde all parties hersto, their heirs, Isgatees, devisees, administrators, executors,
personial repr ives, s and assigns, The term bensticiary shall mean the holder end owner, including pledzes, of the confract
secured hereby, whether or no¢ namsd as a bensticiary. herein, B : 2

In censtruing this frust deed, it is understood that the grantor, trustos and/er bereficiary may each be more than ons person; that
if the context go requires, the sinjuler shall be taker fo mean and inslude the plural, and that generally all grammatical changes shall be
mads, assumsd and implicd fo ma¥e the provisions heropd apply equally fo corporations and to individuals.

1IN WITNESS WHEREOF, the grantor has exccuted this instrument the day and year first above wriiten.
* VAPORTANT ROTICE: Relete, by ﬁt_ﬁr:zg eut, whickever wareanty {a) or {5} is G.QLH(? FAGLE TNVFQ'INENTS 11

artat,

nst applicakle; if ty-{c}-is opp and the beneficiery is & ereditor ] ”

as sueh word is defined in the Truih-in-lending Act and Regulatisn Z, the . 5 ! 5 A A é

Bensficiary MUST comply wih the Act urd Regulotion by meking wesimg  -BY %4 V2523 )

disc -for thls purs ute Stsvens-Ness Farm Ho. 1219, or squivalent,  CARALEE KURUTZ

if complionce with tha. A<t Is not required, disteperd this notics, : gzﬂ

Tt STATEOF OREGON; County of dHcedF210 et
This instrument was acknowledged before me on ..

~This ingtrument was ack
St L€, U,

. OFFiclaLgEs. T BN o a '
NOTARY PGy o) Ehafe. IneS s e
M T R 5
MISSION NO.OSB 2 (o
CMMISSION EXPIRES AFR. 27, 808 o RELN LAY 4 o
SSUREITGRED Co Notm%—( Public far Oregon Ky commission expires oo
' REQUISST FOR FULL EECONVEYANCE {Te bo uted only whan obligations have bean paid))
: , Trust .
The undereigrsd is the ledal awnar and helder of all'indobied, 2 I By the foregoing trust deed. All sums securad by the trust
deed hive bosn fally paid and sadielisd Vo Feroby are directsd, on payment to you of any sums owing fo you under the terms of the
trust desd or purssané fo at. £ I-alf evidy of indedbied; secared &y the trust desd (which are delivered to you Ferewith
together with the {rust deed) and to reconvey, without ma::‘mnfy, fo the partiss designated By the Serzms of the frust deed ¢he estate now
heid by you under the sams, ‘Mailrrﬁoonvaycmﬁ:a and d 2 fo . - .

Tro:.

DATED: ....... - : NRERRRY {3
&5 not loso or doileay this Trust, Dead OR THE NOTE which It £0GURES.
Soth must ke dalive “sraston for concollation befers *

: rerenveyenas wili bs made.




Lot 3G, Bleck 1, FIRST AQDITION TC BLEY~%RS REIGHTS, in
the County of !lanath, ‘State of Oregen.

CODE 58 MAP .5714 SDB TL 1200

Lot 20, Block i, BLEY~WAS HEIGHTS, in the County of Klamath,
State of Oregen.

CODE'SB MAP 3714-3CD TL 600

| STATE OF OREGON,
~County of Klamath

Filed for record at request of:

Aspen Title & Eserow
Conths _S5th_ dayof August AD., 1997
“at, 13:52 o'clock A._ M. and duly recorded
i Vol. _____}'_QZ of_mm_ Page 2544G .
Bernetha G. Letsch, County Clerk

By W@g f‘( ry
Fee, $20.00 Deputy.




