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-ASPEN TITLE & ESCROW, - IHC¢ : : S - affized.
525 Main St.

Klamath Falls, OR Q"ﬁﬂl R Ce e :
Attention: Callem.iowaeer.}—- STNTES R ;-: - . By

THIS TRUST DEED, made this .. 4th day of August 1597 pesween
WILLIAM A. z:gmsr‘a and KATHRY\: D R;:msm S

ag Grantor,
as Trustee, and

. ...SIEVEE“ZOD.Q..K

“!Vi"Or.Ship i i " - ‘ as Beneficiary,
Tl WITNESSETH:

Gtazzéor :nevmab?y gr:.nm, Esargams, sells and conveys fo irustee in tmst with powesr of sale, the property in

K1 amath ' Cauufy, Oregoa, deacnbed as:

Lot 3 Block 35, KLAI?E&T"{ ::ALLS FORLST E“TA‘EIS HIG WAY 66 UNIT, PLAT RO. 2, in the
Count.y of Klamath, State of Oregon. :
CODE ?20 MAP %811-9}30 TL 500

THLS TRUST DEED IS JL’E%IOR AND SUBORDI’VATF Té) A TRUbT DEED DATED MAY 17, 19%4 AND
" RECORDED 'ON JUNE® 1.3 1994_A_f PAGE 18543 IW YOLUME M—94.

fogether with all and singular the & ¢z, herodii: e and appurs and &il other sights thoreunto belfonging or in anywise now
a}:; hereaftor appartam.-n;,‘ and. ths reats, issues. and profita ¢hereof and all #ixturcs now or hoveaftsr aitached to or used in connection with
the property.

FOR THE PURPOSE oF SI:-CURING PERFORMAHCc af each agreaxzmnr of grantor Rerein contained and payment of the sum

Seven..frhousaudu Four.. Hundred. Seventy. Three and 76/100

{$7.473.76) Doh_rs, with inferest ¢hereon acoo'dms to the terms cf a promissory
note of ‘even dafe herewith, payable to beneﬁcru:y or ondsr and made by granter, the final payment of principsl and inferest hereof, if

n0¢ soortor paid, to be due dnd payabls

The date of maturity of the debt secursd by tfus instrument. is "I:e d&to, stated sbove, on whick the tinal installment of the note
becomes due and payable. Should the grantor either agree tc, attompt to, or actually sell, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without lirst obiaining the svritien consent or approval of the beneficiary, then, at the
beneficiary’s option¥, all chligations secured. by this instrument, irrespective of the maturity dates expressed vherein, or herein, shali be-
come Immediately due and payable, Ths execution by grantor of en earnest money agreement¥¥ does no¢ constitute e sale, conveyance or
asgignment,

To protect the security of $his fm:s: deed, gmntor agreos:

- 1. To protoct, pressrve and muisiain t‘he proporty in good condition and repair; nct to remove or demolish any bailding or im-
provernent theraon; niot $6-commit or-permit eny waste of ihs proparty.

2. To complets or restore promptiy and in good ard habitable condition any building or improvement which may be consiricred,
damaged or destroyed thercon, and pay when due ail costs incusrad therefor.

3. 7o co:rp!y with alf lases, ammanoas, rsgulatzons, cevenants, conditions and restrictions aflecting the property; it the beneizc.c.ry
80 regussts, to jofee in ¢ing such firanci. pursuant to the Uniforen Comanercial Code &s the benseficiary may require and
to pay for fiing sams in the proper public oftica or offices, as well as the cost of all lien cearches made by filing officere or searching
agencica as may be deemad desirabls by the banef:cmry

4. To provids snd continuously maintain insurance on the b.nlémgs now or hereniter erected on the property against loss or
damags by #ire and such other hazards ay ¢he benoficiary may from time to ¢ime require, in an amount nof less than §..insurable val
weifden in companies accaptable to the beneficiary, with loss payable to ths latier; all policies of insurance shall be dslivered to ¢ke bene-
ficiary as scon as insured; it the drantor shall fail tor any reascn ¢o procure any such insuranse and fo deliver the policies to the beneficiary
at least fitteen days prior to ths sxpiration of any pohcy of insuirance now or herestter placed on the buildings, the beneficiary may pro-
cusre the same at grantora e The ted under any firs or other insursnce policy may be applied by bereficiary upon
any indebtednosy secured hereby and in such ordsr as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may bo released to grantor. Such application cr reieasa shall not cure or waive any default or notice of default here-
under or invalidate any sct done pursuant to such notice.

5. To keep the property free from construction liens and to pay all tares, assessments and other charges that may be levied or
&goessed upon or against the property befors any part of such texss, aszessments and other charges become past due or delinquent and
promiptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargea payabls by granior, either Dy direct payment or by providing bensticiary with funds with which to make such pay-
menf, beneliciary may, at its-option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured herehy, together with the cobligationy described in paragraphs 8 and 7 of ¢his trust dsed, shall be added to and become a part of
the debt secured by this trusi deed, without waivsr of any rights arising from breach of any of the covenants hereof and for such parments.
with interest as aforesaid, the property hereinbeforeo described, as well as the granter, shall bs bound to the same externt thas ther zre
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payahble without motice,
and the nonpayment thoreof shaill, at sho aplion of the bensficiary, vender &l sumy secured by thic trust desd irunadiately due and pay-
able and tonstituto a breach of ws trust deed,

8. To pay all coaty, {aes and exponses of this trust including the wgt of ¢itle ssarch az woll ay the other cosis and expensss of the
frustee incurred in connestion with or in srforcing this obligation and trusted’s and aftornsy's fees actually incurred.

7. To appear I end defend any netion or pwcaerf!n;_z purporiing fo aflect the sscurity rights or powers of banelicinry or trusice;
and in any zuit, aciion or procssding in which the bensficiary or trustee may appesr, including any suit for the foreclusure of this deed
or any suif or action relafed to thiz inztrumetd, including but not laited to its validity aad/or enforceability, to pay all coste and ez-
penses, :'nc!udn‘:g.; evidencs of titls and the beneficiary’s or trustev’s attorney fess: the amourt of attcrnoy fees mentioned in this para-
draph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decrae of the trial court, grantor
farther agrees to pay such sum at the appefiate coart shall adjudge reasonable &5 vhe beneliciary's or trustes’s atlornsy fees on such appeal.

1¢ is mutually agreed thrd:

8. In the event that any poréicn or &il of the property shall bo taken uader the right of eminent d in or cond tion, bene-
ficiary shall have the right, if it so elects, o reguire thet all or any portion of the monies payable as compensation for such taking,

ROTE: The Tust Deod Aot provides (st the trustes herounder must be either an atismsy, who I3 an selive member of the Gragon Sials Bay, a bank, trusl company
or zavings and loan sseociation suthorzes is de business under tha lews of Oe0n o7 the Untied Siates, 2 tille insurence company authsrized i Insurs title to roal
proparty of this siels, It subsidiarss, aififiates; anents orbmnchas, the Unitsd Steiss ovany g}ﬁr:ﬂ; theranl, of ca astraw g Hicsnasd uador GRS S00.505 6 688585
*WARNING: 12 USC 1721)-3 rogulsiss snd mzv profibil exsyriss of thisoptien. - ¢

“*Ths pubilsher sugpests st sa:h &0 agmt aiidness the izsuo of ablxinlag benslislen's sensustin camg%ta detsil.
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“whish ave'in ‘excans of 2d {0 oy &7 reisbeaably $bate, G porien finl-atloracy's fees nscesasrily paid or Incurced by geanfor
i Seeli procaadiigs; skell s ‘paid o' Butwiciary AR EElied by it inst wpon any re 5le costs and exz znd aftornsy’s fees, both
inidheitrial and 8ppalints courts; notosgrsily pald ordneieced :ﬁxﬁm}sﬂajg}zixwaﬁymﬁ:m; end the halance appiied upon e indsbfed-
s sccured “herehy;ans geantor: pgrsvs ot iy own, sspenss, fo. bake sych ecifons and suel instn iz a5 shall be necessary
i abtaining such mticn,-g:mmgtlg;;sgm Banslisiary’s reguast ... >

e 9 Adany Hime and. drom fimy: fo-tims npon writfen requost of ieaeliviary, payment of jtr ises end presentation of this deed and
the note for endorsement (in case o &l neconverancss; for cancellation), withous affocting tho Hubility of any person for the poymant of
ths indebtednens, ¢rustee way ¢ a} eonsont fo:the making of anyg map-er plet of the property; €b) join in granting any ezs=meat or creat-
ing any -restriction thorean; {c} join in any subcrdinstion or other sgresmens affecting thiz deed or the lien or charge thereof; (&)
reconvey; withoué warranty, sl or any ‘part of the progerty. Ths grantee in any feconvoyance mey bs described as the “person or persens
Iagally ensiticd thereto,” and the recitals therein of any matters or facts eheil ke conclusive Froof of the fruthfulness sherecf. Trustes's
fees for any of the services mentioned in ¢this-paragraph shall Be ot lags then £5. :

. 10, Upon any defacult by grantor. harsunder, Benaficiary may at any tine without notice, either in person, by agent or By a receiver
fo be appoinfed by a court, and withour regard to the adequacy of any security for the indebfednsss kereby secured, enter upon and toke
possession-of the property or. any part therect, in ifs own name sue or otherwizs colisct the rents, issuss and profits, incleding those pass
due and unpaid, and apply the sams, less costs and expensos of operation. and collection, including reasonizble attorney’s fees upon any
indebtedness secured hersby, and in such order as beneliciary may defermins.

11, The endering uporn and taking poasession of the properiy, the collection of such rents, issues and profits, or the proceeds of fire
and othsr insurance policies or compensition or awards for any taking or demsgo of the propssty, and the spplication or release therec? as
aforesaid, shall not cure or waivs any dsiault or notice of d or invalidate any ect done purcusnt fo such nofice,

12. Upondefzult by grentor in paymentof any indebiedness secured hereby or in drantor’s performance of any agrezment hereunder, éime
baing of the essence with respect {o such payment andfor performancs, the beneticiary may declars ell sums secured hereby immediately
due and payabls. I'n suck an event tho Deneficiary may elect to procesd te forecloss this trust deed in equity &3 a mortgage or direet the
trustes to foreclose this trust deed. by advertisement and salo, or may diract the frustee to pursius any other right or remedy, either at
law or in equity, whick the bensficiary may have. In the evert the beneficiary elects to foreclose by advertisement and sale, vhe bene-
ticiary or the trustes shall execiife and cause to be recorded a writton notice of dsfault and election to sell the property to satisfy the obliga-
fion sscured hersby whkorsupon the trustes shail Hy the ¢ime and place of sale, give nctice thereof as then required by law snd proceed
to foreclose this trust desd in the manner provided in ORS 85.735 $0 86.795.

13, After the frustso has commenced foreclosure By advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts ths sale, the grantor or any other person so privileged by ORS 86.753, may cure the defzuls or defaults. If the default
consists of a fzilure fo pay, when dus, sums secured by the frust doed, the default may be cured by paying the entire amount due af the
titne ot tho cure other than such portion as would not then bo due had 7o default occurred. Any osher default that is capabla cf bzing
cured may be curod by tendoring the performuance roquired urder-the cbligation or trust deed. In any case, in addivion to curing the de-
lault or defsults, the gerson aifecting $he cure shall poy to the Bensficiary all costs and sxpenses aciually incurred in enforcing
the obligation of tha frust deed tagether with trusies’s and atiorney’s fess not exceeding the amounts provided by law.

14, Cthorwiss, the sale shall Be keid on the date and o¢ the dime and place designated in the notice of sale or the time to wkich
the sale may be postponed ax previded by law. The trustes may gall ths properiy sither in one parcsl or in separate parcels and shall sall
the parcei or parcels at auctien fo the highest bidder for cash, payabls at the time of sale. Trustee shali deliver to the purchaser iis desd
in form as required by law convaying the propariy so eold, but without any covenant or warranty, express or implied, The recitais in the
deed of eny mattors of fact ¢hill be corclusive prood of the truthfuiness therect, Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase af ths eale,

15. When érustee solls pursuant to the powers provided harein, ¢rustos shall appiy the proceeds of sale to payment of (1) the ex-
venses of gale, including the 0 ion of tho trustee and a reasonsbla charge by {rustee's attorney, ( 2) to the obligation cecured By
¢he frusé deod, (3) to all parsons having recorded Iisne subsequent to the inferest of the frustes in the trust deed as their intecests may
appear in the order of their prigrity and {(4) the surplus, if any, to the grantor or fo any successor in inferest entitled o such surplus,

16. Beneficiary may from. ¢ims to tims int a ar su. % fo any trustee namsd kerein or to any successor trusiee
appointed hereunder. Upon such appoiniment, and without convayance ic the successor trustee, the latter shaill be vested with ali title,
powers and duties conforred upon nny trustes firein d or inted heor der. Each such appointment and substitution shall be
made by written insirumené execuied by bensficiary, which, when recorded in the mortgage records of the county or counties in which the
progerty is situated, shall e conclusive proof of proper appointment of the = r frustea,

17. Trustee accops this frust when this deed, duly executed and acknowledged, is mads a public record as provided by law. Trustee
i3 nof obligated to notify any party hereto of pending sale under any other dexd of frust or of any action or proceeding in which grantor,
beneticiary or srustes shall be a sarty unless much action or proceeding is brought by trusfee.

The grantor covensnis and agrees to and swith ihe beneficiary and ths bensticiary’s successor in interest that the grantor is lawfully
soized in feo simple of the real property end Asz s velid; unencumbored fitle thereto, except ae may be saof forth in an addendum or ex&ibit
atiacked heroto, and that the grantor will warrant and. forever defend the sams against ail persons whomsoevar,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

iract or loan agreement between them, beneficiary may purchase insurance at grantor's expsnse to protect bene-
ficiary’s interest. This insurance may, but néed not, also protect grantor’s interest. If ¢he collateral becomes damaged,
the coverage purchased by beneficinry may not pay any claim made by or against grantor. Grantor may later cance!
the coverage by providing evidence #hat grantor has obtained property covorage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cosé may be added to grantor's coniract or
loan balancs, If it is so added, the interest rate on the underlying conéract or loan wil? apply to it. The effective date
of coverage may be the date &rantor’s prior coveragde lapssd or the daie Srantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considersbly more ezpensive than insurance grantor might otherwise
obiain alone and may not satisfy any nsed for properiy damage coverage or any mandaiory lisbility insurance re-
quiremenis imposed by appiicable law. .

The grantor warrants thet the proczeds of the lean repressited by the above described note and this trust dsed are:

{a)* primarily for graater's personal, family or household purposes (sse Imgportant Flotice below),

(b} for an organization, cr {even if grantor is a natural person) are tor business or commercial Turposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal rapresentatives, suocessers and assigns. The ierm beneficiary skall mean the Folder and owner, including pledgee, of the confract
secured Bereby, whether or ot named as e bepaticiary herein, .

In construing this trusé deed, it is understood that the grantor, trustos and/or beneliciary may each bs mors than one person; that
if the coniex? 8o reguires, the singular skall be taken fo mesn snd include the plural, and that generally all grammatical changes shall be
made, essumed and ‘mplied io make the provisions kereot apply equally to corporadions and fo individuals.

net epplicanle; if Y {a} is applicabls anid the banefidary Is @ eraditor
f‘frm—/—’ﬁ/' .........................................
STATE OF OREGON, County of ...;Klamath

IN WITNESS WHEREOF, the grantor has executed this instrument the day }ad year first ghove writtern.
* IMPORTANT NOTICE: Detots, by lining owt, whichevor werranty (] or {b) s~ {,;’éga% 4 é
; & LS S WU L s
@s such ward is defined in tho Truth-in-lending Act and Regulction Z, the 0 A‘M"QA' REINSCH 4
benefisiory MUST comply with the Act and Seguletion by making reqeived e Wﬁlh
disciosyres; for this purposs uso Snvnng-Nou Form Mo, 1319, or sgulvaisnt, = ¢
i complianca with the Act Is no? required, disregiand thiz notles:
- “Fhisinstrument was acknowledged before me on August
WILLIAM A« REINSCH. and KATHRYN. D. REINSCH
" This instrument was acknowledged before me on ...
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STATE OF OREGON: COUNTY OF KLAMATH | s, |

Filed for record atrequestof " " Aspen Title Co S the___5th day
of August AD 1987 " 11vs2 o'clock_ A M. and duly reconded in Vol. __97 ,
of Mortsaoea : on Page _ 25453 .

SR e Berpetha G. Letsch, Sounty Cler
fEE  $1S.00 S T By___ . St s




