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DEED OF TRUST

THIS DEED OF TRUST is made this 2878 dayof July , 18697 among the Grantor,

PEILLIP R, HARKINS AND LORETA A. HARKINES, AS TENAWIS BY THE
ENTIRETY.

(herein “Borrower”),

FIDELITY NATIONAL TITLE CONDANY
) : (herein *Trustee™),
and the Beneficiary, PRCIFIC SHORE FUNDING, A CALIFORSIA CORDORNTION

' . & corporation organized and
existing under the laws of CALIFORNIA ‘
whose addressis 23101 L{KE CENTER DRIVE, £200
LARE FOREST, CA 22630 (herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trast herein created, imevocably grants and COonveys to
Trustee, in trust, with power of sale, the following described property located in the County of RLAMATH
State of Oregon:

L0% &, BLOCE 7, SECOND AUDITION TO WINEMA GARDENE, IN THE
COUNTY OF KLAMATH, STATE OF OREGON.

1

WHICE HAS THE PROPERTY ADDRESS OF:
ADDRESS 2 8442 BRYANT AVENUE
CITY : KLAMATH FALLS

SEATE CREQON

zZIp H $7603

TOGETHER with all the improverments now or hereafter erected on the property, and ail easements, righs, appurienances and
rents {(subject however to the rights and authorities given herein to Lender to coliect and apply such rents), all of which shall be deemed
1o be and rematn a part of the property covered by this Deed of Trust; a2nd afl of the foregoing, together with said property (or the leaschold
estaie if this Deed of Trust is on a leaschold) are hereinafier referreg to as the “Property™;

TO SECURE o Lender the repayment of the indebteduess evidesiced by Borrower's note dated July 28, 1887
and extensions and renewals thereof (herein “Note™), in the principal sum of U.8. 5 26 000,00 , with interest thereon,
providing for monthly installments of principal and interest, with the balance of the indebtedness, if not seoner paid, due and payable on
the payment of all other sums, with interest therecn, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Progerty is unencumbered, except for encumbrances of record, Rorrower covenanis that Borrower warrants and will
defend generally the title to the Property against all ciaims and demands, subjuct to encumbran-~as of record.

UNIFORM COVENANTS. Borrower and Leader covenant and agras as follows:

1. Payment of Princips! and ¥nterest, Borrower shall promptly pay when due the principal uad interest indebtedness evidenced
by the Note and late charges as provided in the Note.
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R £ Euﬁds fm‘ 'i‘axx% aﬂé Ensnrance. Suhje:ct o appht:abka !:‘w ora 2 writlen waiver by Leader, Borrower shall pay to Le ader oxt
the day mo.xthly payments of principal and inferest are payable under the Note, until the Note is paid in full, a sum (berein *Funds™) equal
‘to one-tweifth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any’ which may
attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfih of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to muke such
payments of Funds to Lender to the extent that Borrower makes such paymentis to the holder of a prior mortgage or deed of trust if such
holder is an instituticnai lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instisution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiurms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
orverifying and compiling said assessmzents and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds
skall be paid to Borrower, and unless such agreement is made or applicabie law requires such interest to be paid, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additionsl
security Tor the sums secured by this Deed of Trust.

if the amount of the Fundsheld by Leunder, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid i Borrower or credited to
Borrower on monthly installments of Funds, If the amount of the Funds held by Leoder shall not be sufficient to pay axes, assessments,
insurance premivms and ground rents as they fail due, Borrower shall pay to Lender any amount necessary to make up the éeficiency in
oue or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lendershall promptly refind to Borrowerany Funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof,
then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Daeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or ather security agreement with a lien which has priority over this Deed of Trust, including Borrower’s covenants
to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
atiributable to the Property which may attain a priority over this Decd of Trust, and leasehold payments or ground rents, if any.

3. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards inchided within the term “extended coverage”, and such other hazards as Lender may require and in such amounts and
for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be clhiosen by Borrower subject tc approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include astandard mortgage clause in favorofand ina formacceptableto Lender. Lender shall have theright tohold she policies and renewals
thereof, subject to the terrns of any mortgage, deed ofirust or other security agreement with a lien which has priority over this Deed of Trust.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
pronptly by Borrower.

if'the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is authorized to collect and apply
the insurance proceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured by this Deed of Trust.

é. Preservation and Maintenance of Property; Leaseholds; Condominiurms; Planced Unit Developmenis. Borrower shall
keep the Properly in good repair and shall not commit waste or permit impairment oz deterioration of the Property and shall comply with
the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit ir a condominium or a planned unit
development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which raterially affects Lender’s interest in the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such surs, including reasonable attomeys” fees, and tzke such action as
is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional indebtedness

of Borrower secured by this Deed of Trust. Unless Borrower and Lender agres o other temms of payment, such amounts shall be payable
upon netice from Lender to Borrower requestma payment thereof. Nr‘thmg contained in this paragraph 7 shall require Lender (o incur any
expense or take any acticn hereunder,

8. Inspection, Lender may make or cause to be made reasonable entries upen and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s interest in the Property.

9. Condempation. Theproceeds ofany award or claim for damages, direct or consequential, in connecticn with any condernnation
or ather taking of the Propesty, or part thereof, o for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
subject to the terms of any mortgage, deed of trust or otier sccurity agreerent with a lien which has priority over this Deed of Trust.

1§. Borrewer Net Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender toany successor in interest of Borrower shall not operate to release,
in any manser, the liability of the original Borrower and Berrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otkerwise medify amortization of the sums secured by this Deed
of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest, Any forbearance by Lender in
exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of 2y
such right or remedy.

I'd
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1. Sﬂccessors 3K§€§ A%sngm Ewm, éemi smi Sewm? Lia!*ﬁiay, Qe-ﬁgzzews. Tha covenants and agreements harem contained
$hall bind, and the rights heroundes shaliinare to, the respective suceessors and ass:gms of Lender and Borrower, sabject to the provisions
ofparagreph 16 hereof. All covenzuts and agreements of Borrower shell be joint ahd several. Any Borrower who co-signs this Deed of Trust,
but does not execute the Moie, (a) isco-signing this Deed of Trust onlyto grant and convey that Borrower’s interest in the Property to Trustes
unider the tenms of this Deed of Trasy, (b) is not personally liable or: the Note or under this Deed of Trust, and {c) agrees that Lender and
aﬁy other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the tzrms of this

ced of Trust or the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that
Bormwer‘s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided
for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lender’s address stated herein or tosuch other address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for in this Deed of Trust shall be deemed to have been givea to Borrower or Lender when given in the manner
designated herein.

13, Governing Law; Severability. The state and local laws appiicable to this Deed of Trust shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event
that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict skall not affect other provisions
of this Dead of Trust or the Note which can be given effect without the conflicting provision, and to titis ead the provisions of this Deed
of Trust and the Noie are declared to be severable. As used berein, “costs”, “expenses” and “attomeys’ fees” include all sums to the extent
not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shali be furnished a conformed copy of the Note and of this Deed of Trust at the time efexecution
or afier recordation hereof.

15. Rehebilitation Loan Agreement. Borrower shall fulfill ali of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrower
to execute and deliver to Lender, ina formacceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have
against parties who supply labor, materials Or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any interest in it is sold

or transferred (orifabeneficial interest in Borrower is sold or transferved and Borrower is nota natural person) without Lender’s pricr written
consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this Deed of Trust. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less than 20 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demarnd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Acceleration; Extension, Except as previded in paragraph 16 hereof, upon Borrower's breach of any cevenant or
agreement of Borrower in this Deed of Trust, including the covenanis to pay when due any sums secured by this Deed of Trust, Lender
prior to acceleration shall give netice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such hreach; (3) a date, not iess than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure o ctre such bresch on or before the date specified in the notice may result in acceleration of
the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a defauli or any other defense of Borrower to
acceferation and sale. If the breach is net cured on: or befove the date specified in the notice, Lender, at Lender's option, may declare
afl 6f the sums secured by this Deed of Trust to be ivnnediately due and payable witheut further demand and may invoke the power
of sale and any other remnedies permitted by applicable law. Lender shall be entitled to collect all reasonabie costs ang expenses
incurred in pursuing the remedies provided in this paragraph 17, incleding, but not limited to, reasonable atiorneys® fees.

Ff lender invokes the power of sale, Lender shall execute or cause Trustee {o execute a written netice of the cecurrence of
an event of default and of Lender's elecion to cause the Property te be sold and shal cause such netice to be recorded in each county
ie which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to the other persons prescribed by applicable law. After the Iapse of such time as may be reguired
by applicable law, Trustee, without demand on Borrewer, shall sell the Preperty at public auction to the highest bidder at the time
andplace and under the terins designated in the notice of the salein sne or more parcels and in such order as Trustee may determine.
Trustee may pestpone sale of all or any parcel of the Property by public announcement at the tme and place of any previously
scheduird sale. Lender or Lender’s designee may purchase the Property at any safe.

Trustee skalt deliver to the purchaser Trustee’s deed cocveying the Froperty to seld without any covenant or warranty,
expressed or implied, The recitals in the Trustee's deed conveying the Preperty sosold without any covensnt or warranty, expressed
or implied. The recitals in the Trustec's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shail
apply the proceeds of the sale in the foliowing erder: (a) to all reasonable cosis and expenses of the sale, including, but not Hinited
1o, reasonable Trustee’s and attorneys’ fees and costs of titke evidence; (b) to all sums secured by this Deed of Trust; and(¢) the excass,
if any, te the person or persons legaily entitied thereto.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s scceleration of the sums secured by this Deed of Trust due to
Berrower’s breach, Bomrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at
any time prior to the earlier to occur of (i) the fifth day before sale of the Properiy pursuant to the power of sale contained in this Deed of
Trust or (ii} entry of a judgment enforcing this Deed of Tmst ift (a) Borower pays Lender all sums which would be then due vander this
Deed of Trust and the Note had no acceleration oceurred; (b) Borrower cures ali breaches of any other covenants or agreements of Borrower
contained in this Deed of Trust; {c) Borrewer pays all reasonable expenses incurred by Lender and Trustes in enforcing the covenaats and

agreements of Borrower contained in this Deed of Trust, and in enforeing Lender's end Trustee’s remedies as provided in paragraph 17
bereef, including, but not limited to, reasonable attorneys” fees; and {(d} Borrower takes such action as Lender may reasonably requite to
asguse that the fien of this Deed of Trisst, Lender’s interestin the Property and Borrower's obligation to pay the sumns secured by this Deed
of Trust shail continue unimpaired. Upon such payment and cure by 8orower this Deed of Trust and the obligations secured hereby shall
remain in fuil force and effect as if no aacelerauon hagd occumed.

Borrower's Initials 1? :ﬁ lli’!c— m #

§ OREGON - SECOND MORTGAGE - 1/80 - ENMA/FHLMC UNIFORM INSTRUMENT Form 3838

Page 3 of 4




= 25458
L L3 8. Assignmentof Ree;ts;ﬁ@gse%mment cERo;cféiEe;;' Lender in Possession. As additional security hereunder, Borrower hereby
“astigns to Lender the rents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandenment
~ -of the Property, have the right to collect and retain such rents a§ they become due and payable.

Upcnaceelerationunderparagraph 17 hercoforabandonment of the Property, Lender, inperson, by agentorbyjudicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collscted by Lender or the receiver shail be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys- fees, and then
to the sums sceured by this Deed of Trust. Lender and the receiver shal be liable to account only for those rents actually received.

20. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shail request Trustee toreconvey the Property
and shall surrender this Deed of Trust and allnotes evidencing indebiedness secured by this Decd of Trust to Trusiee. Trustee shall pECOnVEY
the Property without warranty and witheut charge to the person or persons legally entitled thereto. Such person or persons shall pay all costs
of recordation, if any. )

21. Substitute Trustee. Inaccordance with applicable law, Lender may from time totime remove Trustee and appoint 2 successar
frustee to any Trustee appoiated hereunder. Without conveyance of the Property, the suceessor trustee shall succeed to all the dtle. power
and duties cenferred upon the Trustee herein and by applicable law.

22. Use of Praperty. The Property is not currently used for agricultural, timber or grazing purposes.

23, Attorneys’ Fees. As used in this Deed of Trust and in the Note, “attomeys’ fees™ shall include atiorneys’ fees, if any, which
shall be awarded by an appelate court. '

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomrower and Lender request the hoider of any morigage, deed of trust or other encumbrance with a lien which has pricrity over
this Deed of Trust to give Notice to Lender, at Lender’s address set forthon page one ofthis Deed of Trust, of any defavitunder the superior
encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed his Desd of Trust.

Pty fohe™ Pt 2 Hiuh

- PHILLIP R. HARKINS o ' i LORETA A. HARKINS

STATEOF OREGON. K% @upa7# County ss:

On this v ‘? '.Z"ﬁ’ day of QJ YR » personally appeared the above named

?H et @ "‘A} . Han ildS - ApLD Loreva A . ,L{',‘;{{ Krus and acknowledged
the foregoing instrumenttobe  THE /0. voluniary act and deed.

(Official Seal) : e me:
My Commission expires: 3 =R ¢~ G A % K
. [ = <

; DOROTHY J. LITTLETON
REQUEST POR RECONVEYANCE [/ 5 NOTARY PUBLIS - OREGOH
| L oG S
TO TRUSTEE: 1 COuHSSIN XERES MY 24, 10
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indebiedness secured by this Deed of Trugt, have been paid in full. You ase hereby directed to cancs! said note or notes and this Deed of
Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now heid by you under this Deed of Trust to the person

or persons legally entitled thercio, :

Date:

{Space Briow This Lias Reserved For Lender aud Recorder)

STATE OF OREGON: COUNTY OF KLAMATH : ss..

Fited for record at request of - Aspen Title & Escrow ‘ the 5th day
of __Aungust AD,19. 237 -~ a_ . 2:05 - oclock R M., and duly vecorded in Vol __ g7 ,
of . Morigapan. , on Page __25455 .
Ll e /’gerre a G. Leisch, County Clerk

FBE $25.00 - . . . ; B e By ./um%"afﬁ e




