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~ THIS TRUST DEED, mac)‘ethzs : 5 1991, between
“Goleen-Patton . i ,

: : e . RN as Grantor,
~Kizmath--Coun Lty Ticle. Co...a: qnh:ﬁ:’,inry, of First Amexig_an__l‘j‘;l_e,__l_n_sg , as Tmstee, and
-Henpy- ';..;g,a;@%&_]_.)‘._.\;g.l;..agad;..pebe.gah, Fre--Caldwell, .as. Trustees of. fhe Calduell Family Trust
“UD& Tanuary 531996 or - thel - Sucee s oo T —tn - Erus fom , as Beneficiary,

R ; R WITNESSETH:
Gramfo;:z'rrevocabiy grants, bargains, ‘sells and conveys to trustee in frust, with power of sale, the property in

Klamath oo County, Oregon, described as:.

Lot 15, Block 19, SECOND ADDITION T0 KLAMATH RIVER ACRES, according to the official
plat thereof on file in the office of the County Clerk, Klamath County, Oregon.

together with all and singular the # i3, horedit ts and appurt and all other rights thereunto belonging or in anywise now
or hersaltor appertaining, and the tents, issues and profifs thereof and all fixtures now or hereafter attached to or used in connsction with
the property, . . Lo v L T . B .

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein coatained snd payment of the sum

of..Eighteen..Thousand,. Eight Hundered.Thirty Two. and 92710 LT T LT -

I o e vidiioeel s ier il o et i e dihio il oeliveil Dollars, with Iatercst thereon according fo tho ferms of a promissory
nofe of oven dafe kb , pgyf:bla %0 beneliciury or order and wmads by graator, the #inal payment of princips! and interest hereof, if

1ot sooner paid, fo be due and payable s 19

. The dats of maturity of the debs secured by ihis instrument is the date, stated above, on which the final installment of the note
becomses due and payeble. Sheuld he grantor either agree to, attempt to, or actually sell, ccavey, or assign all (or any part) of the prop-
erty or all {or any part) of grantos’s intersst-in it withous first obtaining the written consent or approval of the berneficiary, then, at the
beneliciary’s option*, ail obligations secured by this instrument, irrespsctive of the maturity datos expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earmest money agreement¥* does not constitute a sale, conveyance or
arsignment, .

To protect the security of this érust deed, grantor agrees:

. To profect, preserve and mainfain the progerty in good condition and repair; not fo remove or demolish any buailding or im-
mrovement thereon; noé to commit or permit any waste of the Droperty.

2. To complots or restore promptly and in good and habitsble condition eny building or improvement which may ke construcied,
damaged or dastroyed thereon, und pay when due alf costs incurred ¢herefor.

3. To compiy with all laws, ordi 2. gulations, cov 8, conditions and restrictions affecting the property; if the beneficiary
50 requests, fo join in executing such financing statemsats pursuant to the Urniform Commercial Code as the beneficiary may require and
to pay for fifing sams in the proper public office or officss, &3 weli as the cost of all lien ssarches made by filing oflicers or searching
afencies os may be desmed desirabls by the beneficiary.

4. To provide and contimzcusly imaintsin inszrance on the buildings now or Kereafter erected on the property against loss or
danzage by fire srd such oiher harsrds as she beneficiary may irom fimse fo time require, in an amount not less than § R
writter; in compenies accepiable fo ths bensticiary, with loss payable to ths latter; all policies of insurance shall be delivered to the bene-
ticiary a3 suon as insurad; if the geantor shnll fsil for any ressorn: fo procure any such insurancs and to deliver the policies to the beneficiary
af Jeast fifteen days prior to the expiration of any policy of insurance now or hereafier placed on the buildings, the beneliciary may pro-
cura the same af grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
asty indebfedness sscured hereby and in such order o3 beneliciary may determire, or at option of Leneficiary the entire amount so collected,
or any part thereof, msy be released fo grantor, Such application or releass shail not cure or waive any defeult or notice of default here-
under or invalidate any sct done pursuant to such notice.

5. To keep the property free from constriction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upen or ajainst the property before any part of such taxzes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor io Ekeneticiary; should the drantor fail to make payment of any taxes, assessments, insurance premiums,
lfens or other charges payable by granator, cither by direct payment or by providing beneficiary with lunds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amoum so paid, with interest at the rate set forth in the note
secured hereby, tedether with the oblifations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomne a part of
the debt secured by this trust deed, without waiver of any rights arising fron: breach of any of the covenants hereof and for such peyments,
with inferest as aforesaid, tho property - hersinbefore dascribed, as well as the grantor, shall be bound te the same exfent that they are
bound for the paymsnt of the obligation herein descrihed, and alf cuch poyments shall bo immediately due and payable wishout notice,
and the nonpayment therso? shall, at the option of the beneficiary, render al! sums secured by ¢his frust deed immediately due and pay-
able and constitute a Breach of 1his trust deed.

8. To pay all costs, fees and expenses of this trust including ihe cost of title search as well as the other costs and expenses of the
trustee incurred in conneciion with or in enforcing this obligation end trustes's and atiornoy's fees actually incurred.

?. To appear in and defend any action or proceeding purporting fo afiect the sscurity rights er powers of bensficiary or frustee;
and in any suif, action or proceeding in which tha beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related fo this insts 2, including but not limited to its validity and/or enforcesbility, to pay ail cosis ond ex-
P , Including evid: of title and the bensficiary's or trustee’s attorrney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any Jjudgment or decree of the trial court, drantor
further agrees o pay such sum ai the appellate court shall adjudse reasonable as the bensficiary's or trustee’s atterney fees on such appeal.

It is mutually agreed that: : -

8. In the event that any portion or all of tho property shall be faken under the right of eminent domain or condemnation, bens-
ficiary shall havs the right. it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tho Bust Daed At provides that the bustee hersimdar st be slther en altsmmcy, who Is aa activs member of the Oregon Stats Bar, a bank, tust company
07 savings snd loan aseoslation suthorized i do business undsr the isws of Oragon or the United Siies, a fitls Insuranse compaay authorlzed to fasure Hitls &3 1oal
gropsry of thls siats, its subsldiarios, atfiliates, agenis or branches; the United States or any agency therel, o7 on sscraw agent licensed undsr GRS 658505 {0 638.555.
“WARNING: 12 U5C 17013 regulatas and sy prehibl exerslen of this option. ; '

“*The gublizhor sugpests thist such an agroement addrase the I&aus of ohlalning boastielery's consent in complale detslh,




‘whicli are it excess'of the' 10t rerire: : : s, sxpensés and #itornioy’s foes necessarily paid or incurred by grantor
in Such procesdings, shall bs pas fio ‘Firef upon any r ble costs and exp and attorney’s fees, both
i the ifrial and appellare courty, riecessarily paid or inditreed by bersficlary in such proceedings, and the balancs applied upon ths indebted-

1088 ‘secured Lheroby; and ‘granior. sgteas; s¥ ils bwn lbxpenss; to taks such actiony snd sxecdte such instruments as shall be necessary
.in obtsining such compensation; prompély upon beneticiary’s roquest. -+ - SIINE -

Lot e Avany time and irom time 16 tims upor written roquest of beneficiary, payment of its fees and presentation of this deed and
the nofe ior enidorsement {in case of full feconvey ,: for ¢ Hation), without atfeciing the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; {¢) join in any subordination or cther agreement affecting this deed or the lien or charge thercof; (d)
reconvey, without warranty, all ‘or any paré of the properiy. The gronfee in any reconveyance may be described as the “person or persons
Isgally entitled therefo,” and the recitals therein of any mattcrs o7 facts shall e conclusive proof of the truthfulnecs thereof. Trustes's
fees for any of the services mentioned in this paragraph shell be not less than §5.

0. Upon any deisult by grantor hereunde:; bensficiary may' at any time without notice, sither in perzon, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sscurity for the indobtedness horeby secured, enter upon and take
possession of the properfy or any part thereef, in its own name sue or othorwize collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attornsy’s fees upon any
indebtednass sscured heréby, and in such order as beneficiary may defermins.

11. The enfering upcn and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance pelicies or compensation or awards for any taking or damage of the property, and the application or release thereof as
sforesaid, shali niof cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by granter in payment of any indebtedness secured hereby or in grantor’s performance of ary agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficizry may declare all sums secured hereby finmediately
due and payable. In such an svent the beneficiary may elect to proceed fo forecloss this trust deed in equity as a mortgage or direct the
frusfes o foreclose this trust deed by advertisoment and sale, or may direct the trustee fo pursus any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elscts o foreclose by advertisement and sale, the bene-
ticiary or the trusteo shall ezecute and cause fo be recorded a writfen notice of default and election fo sell the preperty to satisty the cbliga-
tion sscured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
fo foreclose this trust deed in the manner provided in ORS 86.735 o 86.795.

13. Affer #he trusteo has commenced foreclosure by advertisement and sale, and at any time prior io 5 days before the date the
trustee conducts the sale, the granfor or any other person so privileged by ORS 86.752, may cure the default or defaults. If the default
consista of & lailure to pay, when dus. sums secured By the trust deed, ¢the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had o default occurred., Any other default that is capable of being
cured may be-cured by tendering the periormancs required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defsults; the person sffecting the cure shall pay fo the beneficiary all cesis and expenses actually incurred in enlorcing
the obligation of the frus¢ deed fogether with trustee’s and attorney’s fees not exceeding the umounts provided by law.

14, Otherwise, the sale shail be held on the dats and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell tha property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higheat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaszer its deed
in form as required by law conveying the property so sold, but without any covenznt or warranty, express or implied. The recitals in the
deed of atiy matters of fact shall be conclusive proof of the truthfuinass thercef. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase ad the sale. : :

13, When trustee sells pursuant ‘lo the powers provided lisrein, trustse shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trusies and a rossonabls charge by trustee’s attornsy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subssquent to the inferest of the trustes in the trust deed as their interosts may
appear. in ths order of their priority and (4) the eurplus, if any, o the grantor or to eny successor in interest entitled to such surplus.

16. Beneficiary may #rom timo to ¢ime appoinf a successor of successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with ali title,
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and substiiution shal! be
made by written instrument executed by baneficiary, which, when recorded in the mortgage records of the county or counties in wkich the
property I3 situated, shall be conclusive proof of proper appointment of the successor trustes.

17. Trustee accepts thiz frust when this dead, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any cther deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be & party unless such action or procesding is brought by frustee.

Tho grantor covenants and agrees to and with the beneficiary and the beneficiary’s successer in interes? that the grantor is lawfully
soized in feo simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached herefo, and- that the grantor will warrant and ferever defend the same against all persons whomsoever.

WARNING:. Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may. purchase insurarce at grantor's expense to protect bene-
Heiary's interest. This insurance may, but need not, also profect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiery may not¢ pay any cl.gt’im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, ths interest rate on the underlying contract or loan will apply o it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchasss may be considerably more expensive than insurance grantor might otherwise
obtain alone and may nof satisfy anv need for property damagde coverage or any mandatory liability insurance re-
quirements imposed by applicable law.: : © @ . L

The grantor warrants that the procseds of the loan represented by the above described nofe and this trust deed are:

{a)* primacily for geantor's personal, family or household purposes (sse itaportant Notice below),

(b) for an organization, or (even it grantor is a natural percon) are for busi or ¢ cial purpases,

This deed appiies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the contract
secured hereby, whether or rot named as a beneficiary Rerein.

Int construing this trust doed, it is understood that the grantor, trustes and/or beneficiary may each be more than cne person; that
if ¢he context so requires; the. singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shell be
made, assumed and implied to mzke the provisions hereof apply equally to cogporations and to individuals.

INWITNESS WHEREOF, the grantor has éxecuted thisdntt ent the day an yeag first above written.

# IMPORTANT NOTICE: Dolote, by lining oot, whithaver wareanty {of or {b} Is w@%‘) #
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net opy H y {a) is applicable and the bensficary is  croditor 5 P
as such weord is definad in the Truth-In-lending Act und Regulation Z, the = ‘ieen Fatto
bansfeary AUST comply with the Act and Regulation b ki guirad
disclusuras; for this purposs use Stovens-Ness Form No, 1319, or equivalant.
if complinnce with-the Act'is not required, disragand this notice.
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Notary Pubfig for Oregen My comunission expires

STATE OF GREGON: COUNTY OF KLAMATH : ss.

- Filed kfr;rfeco.ﬁ-at“rééues'i‘c?'f ER "'Kl’émath ﬂ?unty*’fitie L the 5¢h day
of _August 0 AD,1997 3380 ocieck P. M., and duly recorded in Vol. }M27

. of ___ Mortesgeg . on Page 25484 .

PR SV PR O U LA T : Berpetha G. Letsch, County Clerk
FEE $15.000 0T 8y Kttt Rraod
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