THSTRUSTOEED, medews  ATTH ayot JULY 1997
betweon_~_ “RUBY' NEWMAN e : ,
. AMERITITLE .-,

. &s Granter,

. a8 Trustes, and

ag Baneficiary,

S B . WITNESSETH:
Geantor imavocably grants, besgains, sells and convays to rustee in trust, with power of sals, the property in KLAMATH

_ v:Coun:mﬁOchn; daseribod as;h Lo o

TRACT NO. 26, PLEASANT HOME TRACTS, AGCORDING TO.THE OFFICIAL PLAT

THEREQF ON FILE.IN THE OFFICE.QOF THE. COUNTY CLERK OF KLAMATH COUNTY,

OREGON. ..

- which real prépeity is not cumresty used for agricultural, timbar 6r'§'ra_iéhg puiposes, togather with ail and singular the tenements, hersditaments and
appurienances and all other rights thereunto belonging or in anywise now apperiaining, and the rents, issuss and profits thereo! and all fodures aow
attached to or used in connection with seid fealestetei ™+~ Lo oo nids o v '

For the purposs of securing: (1) Psyment of the indebladness in the principalsum of§ 52841 .88 and all other lawful charges avidenced
by & ican agresment of aven dete hergwith thede by gfé;ntor, péyable_ to the order of baneficiary at all times, in monthly payments, with the full debt, #f
net pard earier, due and payabis on ‘7, - 1"? i Y _ ; and any extensions thereof;

(2) parisrmance of cach agrsement of grantor hersin containad; (3) payment of all sums experded of advanced by benefisiary under or pursuant to
the terms hereol -togethsr With intsrest atthe nols rilie therson;
- . To protect the escurity of this trust dead, grantor agress:

i. To keap said property in goed condition and repair; not to remove or demotich any building thereon; to complate or restora promptly and in geod
and worirmanlike manner any building which may be constructed, damagsd or destroyed thareon and to pay when due all claims for labor pariormed
and matarizls furished tharefor; to comply with el laws affecting said propery or requining any akterations or improvements to be made thereon; niot to
commit of peiit waste therach not fo commit, suffer or permit any act upon said property in violation of law: and do alf other acte which from the
charastsr of tiss of said property may be reasonably nscessary, the spacific snumerstions herein net excluding the gsneral.

2, To provide, maintein and keap the improvements now extisting or hereinafter eracted on the pramises insured egainst loss or damage by fire and
other hazeards and perils inciuded withia tha gseopo of a standard extendad coverage endorsement, and such other hazards as Beneficiary may require,
in such emounts and for such perieds as Benefisiary may requite, 2nd in an insurance company or insurance compenies accapiabls to Beneficiary, All
insurance policies and rencwals shali designato Bensficlery as mongage loss payes and shali bo in a form acceptable to Beneficiary. Granior hereby
confers fuli power on Beneficiaty o satils ang compromise all ioss claims on all such pelicies; to dsmand, receive, and raceipt for all procesds
becoming payable thersundsr; and, ot Sensficiary’s option, to agply same toward either the restorstion or repair of the premises or the paymient of the

note. “Any aaplication of such procesds toward paymant of the note shall not extend or postpons the due date of monthly instaliments due under the
nefe. .

2. To pay all cogf z xpanses of this trist including the cost of title search as well as other costs and expanses of the trustee incurred in
connaction with q&’s"&’ﬁm ﬁ* i lggfxgiﬁen, and trustee's and attornoy's fees actually incurred as parmitted by law,

4. To appa 3}‘ il datend ahy ackyn or progseding purporting fo affect the security hereof or the rights or powers of beneficiary or trustes; and to
pay all cosis gndl;tgﬁpsnsss, ingju i{zg 't%sts of evidence of tile and attorney's fees in a tessonable sum as permitied by law, in any such action or
procesding iqigv\ Jz;:h beneficiad: or trigteg may appear,

8. Te pay %& iaéstm'\lxﬁ) days,i:ﬁéf‘ﬁo delinquency ali taxes or acsessments alfecting the proparty; to pay when due all encumbrances, charges

and liens with "*jx}:erés't on the prop;cft;&,}f{ Any part thereot that et any tima eppear to be prior or superior herelo.

€ If Gramcr"?&‘ 5 o, perfoi ""ihgféévananes and agresments contained in.this Trust Deed, including, without limitation, covenants te pay taxes,
procure insurance?ﬁh@é@gg;;gﬁnst prior liens, Bensficiary may at its option, but shall not be required to, disburse such sums and teke such actions
necessary te pay such t&Xes, procure such insuranca, or ctherwise to protect Beneficiary’s interost. Any amount disbursed by Beneficiary hereundar
shell be an additional shligation of Benaficiary seeinsd by this Trust Deed. ‘Unless Granter and Bensficiary agres otherwise, all such amounts shall bo
payable immediately by Grantor upon notics-from Benoficisry to Grantor, - and may bear interest from the date of dishursement by Banefisiary el the
tegser of tha rate stated in the nots or the highest rate permissibie by applicabls lnv. Rothing eantzined in this paragraph shall roquire Bensfdarv to
incur any expense or take any action whattoaver, -

itis mutually egreed that

7. Any award of damageé in connsclion with any condemnation for public use of or injury to sadd propstly or any part theresfis hereby assigned and
shall be paid to banwiiciary whe may spply or release such moni S vecaivad by i in the same manner and with the seme offect as asbovs provided &7
dlegosition of procssds of tire or other insuisncs, ;
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% ?;ge i Fves OT &Y B e 8 by grantor without beneficiary's consén, tile bangtasry may
at any fime, wihout notice, and wit S8 uscy of any security for the indebtedness secured, enter upen
and take possession of the propaity of any pant of &, and thetthe-erferin v Eng aking _p’ossassia'n'of the property shail nol cure oF walve any
detault o7 nolica of dafault or invalidats any aot dons pursusnt 1 such netice. . )

g Upon default by grantorint peyment of.any indebledrisss sscured of 1d his performanca of-any agraament, the bensficiary may declare all sums
secured immadisicly dus and payable, In qush avent bonsficiary at its slaction may piocesd o foreclose this trust deed in equity in the manner
peavidad by law for moitgage: foraclosuras ot direct the tiuslee o toracioss thio trust desd by sdverisement and sale. intha latter event the beneficiary
of tha irusiee shall sxecute and causs to ba racorded s written nolics of detsult and ds eloction to sell the caid described real propery to satisfy the
-ohligations secured hereby and proseed to forocioss this tust deed in a mannar provided by law.

10, 1 afier dsfaul and prior o the time and dats set by yustes forthe '.;u;fzee's_gs.!a. the grantor of other parson pays the entire amount then due
undar the terms of the trust deed and thé chigation secursd theseby, the grantor or. other parson making such payment shall also pay to the
benaficiary il the costs and expenses scually insuried in enforcing the terms of the cbligations &s permitted by lave.

11. Upon any defaull by grantor hereundar, grantor shall pay seneliciary for any reasonable ettomey lees incurred by beneficiary consequant o
granter's defsull, Granisr il ey thebe foes upen demand.

12, After & ot lapse of timo fol‘:swiﬁg the tac@r&a&icﬁ of the notice of default and the giving of nctice of sale the trustee shall sell the propery as
provided by law & public suction to the highest bidder for eash payabie ot tha:time of sale. Trustos shall deliver to the purchaser a decd without
express of impiisd covenants of warranty. Any person excluding the trustee may purchase atthe salo.

+3. When the trustes ‘sails sursuant to tiie powers ‘provided; trustsa hall 2pply

‘ the proceeds of sale to payment of (1) the expenses of sdie,
including the lawiul foss isf the trustes snid the ransoncbie fees of the tusteo's atiotaey, {2) the ebligations sscured by this trust deed, (3} to alt persans
heving recorded Hans subssquont to the intarsst of tha benefisiary and the fust deed as their interest may appear in the order of their priority, and (4)
the surplus,  any, to the grantes of to his successor i interest antitled to such suiplus.

4. For any reason parmitted by law, the benaficlary may from ime to ims appoint & successor of successors to any trustee named herein of to any
euceasser ustes sppointed herounder. Upon such appointment, end without conveyancs to the suscessor trustes, the latter shall be vested with all
talo, powers and duties conferrad upen any trusies herein named or appeinted hereunder.

The granior covenante and agress l¢ and with the benaﬁciaiy and those claiming under him, that he is lawiully seized in {ee simple of seid
daserioad roal propaity and has velid, unencumbared Wilo therolo and that he will warrsnt and foraver defend the same against ali persons
WhOMaVeve!.

THIS INSTRUMENT DOES NOT GUAFRANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
MSTRUMENT. A BUYER SHOULD GHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed appliss to, inures to the bonsft of and binds &ll parties herate, thels hairs, legatess, devisess, administrators, executers, successers &pd
aesigns. The term beneficiary shall mean tho holder and ownat, including pledges, efthe nots cecured hereby, whather or not named as & beneficiary
“hetein. In Sonshuing this deed and whenever the contoxt so requires, the masculing gender includes the feminine end the neuter, and the singular

Bifrmiar feiided e phiral” e R

!NWETNE&QWHEREOF&@ g-amarhas Esfe“uﬁz'o'sé'i his hand énd seal ihé d}:y’aﬁfz‘- yéar'ﬁ:’s't é’cwé writsn,

Gearise

S ST

Graniss

- [@ ,
Newman, heyr attorney in fact

;

STATE OF OFEGON

P _ h : ‘j:, R : ; c -
" personsiy supeared et o oyney. in . fact for Ruby Hewman

voluntary =ct and deed.

e REQUEST FOR FULL RECSRVEVARCE
Yoboussd only whon chligstions have baen pald.

LI Tastse

STATE OF OREGON: COUNTY OF KLAMATH : 5.

. Filed for rocord at reguestof

wisiste. the 6xh day

oo smadipdnde
Qf@__&&&%lg‘s;____'__.__&.&; 1907 cooato 11:42 o'clock . M. end duly recorded in Vol 107 .
O e T OL8 corsndis

v EAPEOSees. on Page 25621

I ; B : - , Bernetha G. Legsch, County Clerk
FRE $15.00 S M By [%M {raad
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