§A§%§¥fsgﬁkaa?§g&_‘-
KLAMATHEALLS; ok 9780 S
ATTNY BE S
LOANND. o NTC hgg-mp

T 1R300 Above This Line For Recording Bat].

DEED 0F TSt (/0 ]
i D'EED'Q?TRQST!'??;?‘?%?RRnséf{efnént‘ Is raads on &M { ’

THIS , , ‘1997, . The grantor |
DOMALD JOHN_ FIORRISON OL. JOANN HORRTSON .~ ———" > gramorts

. N : ("Borrower).
Thetrustes is  AMERITI TLE .= o . _ . (Trustes”).
The bensficlary is SOUTH VALLEY B WK“& TRUST, - ’ which is organized ang
existing under the laws of AN OREGON BANKING CORPORATION » and whose address
s PO Box 5210, KLAMATH FALLS, '0R 97601 - ' %Lender").
Borrower owes Lender the princlpal sum of Sixty Thousand Five Hundred Dol Tars and no/10

v ) o S e Coligrs (U.S. $60,500. 00 ). This debtis
evidenced by Borrowsr’s riote dated the same date as this Security Instrument ('Nate"), which provides for monthly
payments, with the full debt, ¥ not pald earlior, due ang payableon September 1, 2012 . This Security
Instrument secures to Lender: (a) the-repayment 6fthe deht evidenced by the Note, with interest, and all renewals,
extensiens and modiications of the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7
o protect the security of this Security Instrument; ang (¢} the performance of Borrower's covenants and agreemants
under this Security Instrument angd the Note. Forthis purpese, Borrower irrgvocably grants and conveys to Trustes, in
frust, with power of sals, the following describad propeny located in - Klamath
County, Oregen: v - L

- LOT 5 IN BLOCK 3 OF SECOND ADDITION 10 MOYINA, ACCORDING 70 THE OFFICIAL pLAT
" THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY. “OREe

. ACCOUT O: 309-0360C-08100° * KEY ND: 453841 ©CODE #0: 141

Which has the address of . . 1804 TAMERA DRIVE .  KLAMATH FALLS
Oregon ' " 87603 ' fhropempaddressy

T [ZIQCode] V / S . . :  . -, S

“TOGETHER WITH 2l the improvements nowor hereafter erected on the piopenty, and all easements,

appurtenances; and Biiures new arhsreafisr a part of the propenty. - A rsp&ac&*ﬁs{ﬁs and additions shall also ba
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the ‘Property.”
© - BORROWSR COVENANTS that Burrowsr e lawiully selsed of the astats hershy conveyed and has the tight to grant
c&nd gonvay e Froparty and that e Pracamy Esfuﬁsneumbarsﬁ;'sxcepg for encumbrances of record, Bomower
wargnis and wihi defond ganerally ii‘ss_i_%tisig&heﬂFmpeny&gains: ali claims ang demands, subject to any
sncumbrances of record. . et , :
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O THIS BEQURITY INSTRUMENT combines uniform covenaits for national use and non-uniform covenants with
, 35:1&%5»@&32&@15 by jursdiction to constinia a unform sseiy Instrument covering real property.

~ . UNIFORM COVENANTS, Borrower and Lender covenantand aores as follows: .

s Paymentof Briveipal sl Intorest; Propayman & Lato Charges. Bomowsr shall promptly pay when dus
e principat of snd interegt on the debt evidenced by the'Notg and any wrepaymant and late charges due under the
Note,.. - SR oy SR e s e s :

- 20 Funds for Taxesang Imswance. Sublectto applicablélaw or to awritten waiver by Lender, Borrower shafl pay
to Lender on the day monthly pa Noto, untl the Note is paid in full, a sum (Funds") for: (a)
yearly taxes and assessmenis nay aitaln priority ovar this Security Instrument as a lien on the Property; (b) yearly
leasenold payments or ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; {d)
yeany floud insurance premiums, if any; (g) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Sorawer to Lender, in accordancs with the provisions of raragraph 8, in lisu of the payment of niortgage insurance
prefriums. Thess items are callen "Escrow Hems.". Lenderrnay, at any iime, collect ard hold Funds in an amount hot
1o exceed the maximum amourt a lsnder for a federally related mortgage loan may require for Borrower's escrow
aczount under the federal Real Estate Setilement Procedures Act of 1974 as amended fro i
2801 ot seq. "RESPAY, unless another law that agplies to the F It sc, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
dite on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law, -

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the
€sCrow account, ar verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real sstate tax reporting service used by Lender in connection with this loan, unless applicabls law
provides ctherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by
rower for the excess F ano ith the requirements of
by Lender at any time i ientlofia ‘when du i writing, and,
in such case Bo 18 i N ' p the deficiency. Borrower shall make up
paymentis, at Lender's sole discretion.

Upon payment in full of alt sums secure by this Sscurity Instrument, Lendar shall promptly refund to Borrower any
Funds held by Lender. |, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale-of the Property, shall- apply any Funds held by Lender at the tima of acquisition or sale as a credit against the
surns secured by this Sscurity Instrument. SIS

3. Application of Payments.: Unless applicable law provides otherwise, al payments received by Lender under
paragraphs 1.and 2 shall be applied: first, to any prepayment charges due under the Note; gecond, to amounts payable
under patagraph 2; ihird, to interost due; fourth, o principal due; and last, to any late charges due under the Note,

4. Charges; Lisns. Borrower shall nes and impositions attributable to the
Properiy which may attaln priority over payments or ground rents, if any.
Borrower shall pay these o AN the‘manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay thern on time directly to'the person owed payment. -Borower shall promptly furnish to Lender al! notices of
amounis to bé paid under this paragradh. If Borrower makes thess payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promplly discharge any fien which has priority over this Security Instrument unless Borrower: €)]
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in
good faith the ilen by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion
Gperate to prevent the anforcement of tha llen; or (¢} secures from the holder of the lien an agreement satisfactory to
Lendar subordinating the lien to thig Sacurity Instrument, [f Lender determines that any part of the Property is subject
1o & llsn which may attain priority over this Securliy Instrument, Lendar may give Borrower a netice dentifying the lien.
Borrower shall satisfy the lien or take one or mare of the actions set forth abova within 10 days of the giving of notice.

§. Hazard or Properly Insurance. Borrower shail keep the improvemen:s now existing or hereafter erected on the
Propssty insured against loss by fire, hazards included within th “ " ,
Ircluding floods or flwoding, for which Lander requires insuran malntained in the amounts
and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Leiider's aporoval which shall not be unreasonably withheld. ¥ Borrower falls to maintain coverage described
abova, l_.ﬁs;ngar nay, at Lender's optlon, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7. '

]

o
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A} insurance policias and renswals shafl be atceptabls 1o Lénﬁér and shell méiizde a slandard mortgags clause.
Lender shall have the rightto-hold the policies and renowsls. Lender requires, Borrower shall promplly give t0 Lender
all receipts of paid pramiums and renewal nofices i ths ovent of loss, Borrower shall give prompt notice to the
insuranice carrier and Lender, grejer inay sk proot of logs i notmade pros pily by Bomower.

' Unless Lender and Borrower otherwiss ggree In ¥ iaince proceeds shall be applied to restoration ar repalr

of the Property damaged, if the resteration orrepairis’ economically feasible and L:ander's security is not Igssened. If
the rastoration or repalr Is not scon zally feasibié or Lender's security would be lessened, the insurance procesds
shall be applied to the sums secuted by this Security Instrament, whether or not then due, with any excess pald to
Borrower. If Borrowsr abandons the Property, or does not angwer within 30 daysa notice from Lender that the
insurance ‘carrler has offersd to seitle & claim, then Lender may coliec! the inswance proceeds. Lender may use the
proceeds i repalr or rastors the Property of 1o pay sums sscured by this Security Instrument, whether or not then due.
The 20-day period will begin when the notice sgven.

Unless Lender and Borrowar cthenwise agres In writing, any application of proceeds to principal shall not extend or
postpane the dug date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments.. if under paragraph 21 the Propsity s acquired by Lander, Borrower's fight to any insurance poticies and
nracesds resulting from damags to the Property prior 1o the acguisiion shall pass o i ender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

&. Qcoupancy, Prosesvation, Maintenance and Protection of the Property; Borrowe’s Loan Application;
1eassholds. Borrower shall ccoupy, establish, and usa the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
rosidence for at leas} one year afer the date of ocoupancy, uniess Lender sthenwise agrees in writing, which consent
shall not be unreasonably withiield, of unless extenuating circumstances exist which are bevond Bomrawer’s control.
Borower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall bein Jefault i any forfeiture action or proceeding, whether civil or crimingl, is begun that in
{.ender's good faith judgment could result in forfeiture of the Property or othernwise materially impair the lien created by
this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfelture of the Bomower's interest in the Proparty or other material impairment of the lien
created by this Security Instrumant o7 Lender's security Interest. Bormower shall also be in default if Borrower, during the
loan application process, gave materially fales or Inacourate infarmation or statements to Lender (or fallsd to provide
Lender with any material information) in connaction with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrowar's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with ali the provisions of the lease. if Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Broleciion of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property.(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws of
regiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. ‘Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property 1o malke repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. . . ‘

8. Morigsge Insurance. I Lender reguired martgage insurance asa condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage raquired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the marigage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender gach month a sum equal to one-iwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coversge iapsed of ceased o be in effect. Lender will accept, use and retain
these payments as a loss ressnva in liew of mortgage insurance. Loss reserve payments may no longer be required, at
tha option of Lender, if mongage insurance coverage {in the amount and for the pericd that Lender requires) provided
by an insurer approved by Lender again becomes available and is ottained. Borower shall pay the premiums required
1o malntaln mortgage insurance in efect, orto provida a loss reserve, untll the requirement for mortgage insurance ends
i accordance with any written agreement between Borrower and Lender of applicable law.

8. Ingpection. Lendet or its agent may make reasonable entries upon and inspections of the Property. Lender
shiall give Borrower niotice @t tha time of orpricrtoan ingpection spechying reasonable cause for the inspection.

~ . 19. Condemnation. The progeeds of any award or olaim for.damages, direct o conseguential, in connection with
gny condemnationor other tzking of any part of tha Propenty, or for conveyance in liey of condemnation, are hereby
aazioned and shell be paid YoLerdan o h e T
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‘ In the aven: of a iotal taking of the Property, the procesds shall be spplied to the sums secured by this Security

Instrument, whether ornot then dys, with any evcess paid to Sorrower. In the event of a partial taking of the Propanty in
which ihs fale market valiie of the Propeny nmediataly. bafore the taking Is.eaual 10 o greater than the amount of the
sums sscurad by this Securlty Instrument immediately hefore the tzking, urless Borrower and Lender otherwiss agres
in writing, iie sums secured by this Sscurity fnstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a).the 1oial amolnt of the sums secured Immediately before the taking, divided by (b) the fair
market value of the Property Immediately before the taking. Any balance shall be paid to Borrower. in the event of a
pastiai taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured Imraediately Before the taling; unless Borrower and Lender otherwise agree in writing or
uniess applicable iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums arethendue, > -7 70 0 ' :

If the Property Is abandoned by Borrower, or &, after notice by Lender to Borrower that the condemnor ofers to
make an award or setta a claim for damages, Batrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, elther to restaration or repair of the
Proparty or to the sums ssoured by this Seciity Instrument, whather or not then dus.

Unless Lender and Borrower otheiwlse agree in writing, anv application of proceeds to principat shali net extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymsnis.

i1. Borrower Not Relessed; Forbearance By Lender Not s Waivar. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrumsnt granted by Lender to any suceessor in
interest of Borrower shall not operate v release the labllity of the orlginal Borrower or Borrrower's successors in
Interest. Lender shall not be required to commence procesdings against any successor in interest or refuse to extend
time for payiment or otherwiss modify amortization of the sums sscured by this Security Instrument by reason of any
demand made by the otiginal Borrower or Borrowsr’s successars In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waitver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shali-bind and benefit the successors and assigns of Lender and Sorrowar, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; [b) is
not personally obligated to pay the sums secured by this Secuyrity Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the termns of this Security
instrument or the Note without that Borrower's consent.

13. Lozn Charges. if the loan secured by this Security Instrurnent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so-that the intersst or other loan charges colfected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal cwed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment chasge under the Note.

4. Netices. Any noticeto Borrower provided for in this Security instrument shall be given by delivering it or by
maliing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given

‘by first class mall to Lender's'address staied hereln or any other address Lender designates by notice to Borrower.
Any notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender whan
given as provided in this paragraph. - : »

18. Governing Law; Severability. This Security Instrumant shali be governed by federa! law and the law of the
jurisdiction in'which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given efiect without the conflicting provision. To this end the provisions of this Security Instrument and
the Mote are declared to ba saverable.

13. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficlal Interest in Borvower. If all or any part of the Property or any interest
iy it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowsr is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
secured by this Security instrument.” However, this option shall not be exercised by Lendsr if exercise is prohibited by
federal law as of the date of this Security instrument. R - :

if Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period
of ot less than 30 days from tha date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any remedles permitted by this Security Instrimant without further notice of demand en Borrower,
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8. Bowowse's Hightlo Reinsiste. i Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dlscontinuad at any time prior (o the earller of: {a) 5 days (or such othsr pericd
as appilcable law may specity for relnstaiement} before s3la of the Property pursuant to any power of sale contained in
this Sgowrity Instrument,; or:{b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alf sums which then would be dus under this Security Instrument and the Note as # no
acceleration had cocurred; (b} cures any default of any other covenants or agreements; () pays all expenses d
in enforcing this Security Instrument, including, but not limited to, reasonable attornays' fees: and (d} takes such acticn
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rigits in the Property and
Borrower's oblipation to pay the sums secured by this Security Instriment shall continue tinchangad. Upon * -
reinstatement by Borrower, this Sacurity Instrumsnt and the obligations secured hareby shall remain fully effective as if
ne acce!a;raﬁon had occurred. Howesver, this right to reinstats shall not apply in the case of acceleration undear
paragraph 17. S

8. Sale of Note; Change of Loan Servicer, | .

The Note or a partial interest in the Note (together with this Security instrument) may be sold one or more times
without prior notice to Borrower, A sale may-result in a change in the entity (known as the "Loan Servicer’) that collects
monthly payments dug under theNoteand it curity Instrument.. Thare also may be one or more changes of the
Loan Servicer unrelated 10 a sais of the Note. tfthere is:a change of the Loan Servicer, Borrower will be given written
notice of the changs in accordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the-addrass to which payments should be made. The notice will also contain any
cther information required by applicable law,

20. Hazardous Substances. Bomower shall not cause cr parmit the presence, uss, disposal, starage, or release
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small Quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

s actual knowledge. If Borrower leams, or is notified by any govemmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
hecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
psircleum products, toxic pesticides and hervicides, volatile sclvents, materials containing asbestos or formaldehyde,
and radicactive materials. As usad in this paragraph 20, "Environmenta Law® means fedaral laws and laws of the
jurisdiction where the Properiy is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANT Sk.’ Bomrower and Lender further covenant and agree as follows:

21, Acceferation; Remedies. Lender shell give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shail spesify: (a) the defauit; (k) the action required to
curs the default; (c) a date, not less than 30 days from the date the rotice ie given to Borrower, by which the
defauit must be eureg; and () that failure to cure the default on or before the date specified in the notice may
result in acoeleration of the sums secured by this Security instrument and sale of the Property. The notice shalj
further inform Borrower of the right 10 reinsiate afier acceleration and the right to bring a court action to ascert
the non-existence of a default er any ofher defense of Borrowsrto acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lenderat iz option may require immediate payment in full of
all sums secured by this Securily instrument without further demand and mey invoke the power of sale and any
other romedies permitted by appiicable law. Lender shall ba entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, bt not imited to, reasonable attorneys’ fees and costs of
title evidence, S

it Lander Invokes the povier of szle, Lendar shall sxecits or causs Trustes {o exeoute a written notics of the
ogeurrence of an event of dofault and of Lender's &lection to causgs the Froperty 1o ba sold and shall cause such
notice to bo recorded In each sounty in which any pant of the Proparly is located. Lenderor Trustee shall give
notics of sals in the manasy prescrived by applicable law to Bomower and to other persons prescribed by
applicakie lnw, After the time reguired by spplivable law, Trustes, wihout demand on Barrover, shail sell the
Property 2t nublic sugion io the highest bldder ot the time ang piace and under the terms designated in the
notice of sele in one ormors paresis and in any order Trugtes delermines. Trustee may postpone sale ofalier
any paresl of the Proparty by public announcement at tha tims and piace of any previously scheduled sale.
Lender or s desipnee may purchase the Properiy at smysafe. .
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- Trusteo ehall deliver to the puichaser Trustee's deed eonvaying the Freperty without any covenant er
warranty, expressod or implied, The reclials in she Trusies's dsed shall be prima facle evidence of the trufls of
the siatements made therein, Trustes shali apply ihe proceeds of the sals inthe following ordesr: (o) to ali
SHDENIES Of ﬁ;gg@zfe;jg}gﬁ;;dé:ggri;fg&gﬁyimm:te;;eamsﬂe Trustee's and attorneys’ fees; {B) to sl sums
secured by this Securfly Instrement; and (&) any exe jigrson or persons legally entilled to fe.
sums.secured by this Ssourity Instrument, Lender shall request Trustes

o 22, Resconveyrnce. Upon payment of al :
ta rsconvey the Propenty and shalf surrender this Security Insirument and g notes evidencing debt secured by this

g g

Seclrity Insirument to Trustes. - Trustge shall reconvay the Propanty without warranty and without charge 16 the person
or pessonslegally. entitled to . -Such person er persons shall pay any recordation costs.

COC 23, Substiuie Trustes, Lendermay from time to time remove Trustes and appoint a successor trustee to any
Trustes appolnied hersunder. Without:.conveyance of the Property,the successor frustae shall succeed to alf the title,
power and dutles conferred upon Trustee herein and by applicable law,

24. Attgrneys’ Fees. As used inthis Sscurity lnsﬁru::nent and in the Note, “attorneys’ fees” shall include any

attorneys’ fees awarded by an appeliate court.

25, Riders to this Security Instrument, . R
If ore or more riders are exesuted by Borrowar and recorded egather with this Security Instrument, the covenanis and
agreemsnis of eash such rider shail be incorporated Into and shall smend and supplement the covenants and
agreementa of this Sscurity Instrumant as ff the rider(s) ware a part of this Security Instrument. [Check applicable

wAdjustable Rats Rider SEERNTE -DCondomlmum Rider. - [Ji-4 Family Rider

_DG:’a{iuaied Payment Ridgr-/.z Domemo Planned Unst Development Rider Daiweekiy Payment Rider

‘DSaﬁmp"Bider w7 Hrate Improvemnant Rider [ISecond Home Rider

Olotherts) specty -~ T

BY SIGNING BELOW, Borraver accepis and agress 1o the terms and covenants contained in this Security
Instrument and in any rider(s) gxeg:uted byBorrowe}r and rec}srded with ;t

' L 7.

Witnesses:’
JOHN MORRISON

— [Space seewmme_ser;mgj;agmemz :
STATEDFOREGON, . o .\ W\ asndkin oy s
- Onthls  \. . dayof X ﬁu%{? »:\%ﬁﬁ.' personally appeared the above named
DONALD -JOHN MORRISON and CAROL JOANN MORRISON & ' B

and acknowledged the foregoing instrument o be their voluntary aot and deed.
s | . ... . Befon me:»%-i R
R " Netary mbsscizr)ﬂ—agan {

(Offictal Ses)-

My Coimmission expires: |

STATE OF ORECGON: COUNTY OFKLAMATH: s,

Filed for record at requestof " | o fmewititle the 6th day
of o suguat _CAD, 1987 at__ 11342 - o'clock As M., and duly recorded in Vol. __197 .

of Mortesges.. —onPage_ogeng

: . o /%Bemetha G. Letsch, County Clerk
FEE $35.00 By Pzl 28 oz
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