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THIS AGREEMENT, Made and enferad into this.. .. 18t
by and betwesn ... Rlamath. County = Pure.Project . i e
Zereinaltor called the first garty, and.. Rlamath First Federsl Savinss and Loan Association
hereinafter caliéd the second party; WI TNESSETH + e
2: ., 1993, Dayvid G. QOtey &
ner of the following described. property in

: - being the owner : ~Klamatl County, Oregon, to-wit:
Lot 11 in Block 2 of CASCADE ?ARK, according to the official plat thereof om file in

“'the office of ‘the -Cotinty Clerk of Klamith Coutity, Oregon . ..

-011BD-05300 . | key #552003 - -

Troe

=)
execuled and delivered fo the first paréy his certain trust deed

{Stote whather gogs, trust deed, L seCurity 1t or othenwite}
(herein called the first party’s lien) on said described properiy to secure the sum of $..3,300.00. ., which len was
[-~Recorded on March 29 , 1993 in the. County,
Cregon, in book/resl/volume No..M33_. . at page_ 6315, thereof or as document/fee/file/instrument/
microfilm No. (indicate which);
~—Filed on ey 18 , it ¢he office of the of
County, Oregon, where it bears the document/fes/file/instrument/microfilm No.
dzr.:.at‘ -W,lii.ﬁhg;.;»;

fangucge opposite

partinent to this tront.

any

: Secretary of State . .
#10regon Dépathziettt of Motor Vehicles Where it bears file No
: b4 of -...County, Qregon,
it /Ese/Eile/ingtrument /microfilm Ho.... (indicate which).

Reference to t’ze do;umené so recorded or filed hereby is made, The first party has never sold or assigned his said fien
and. af &l timés sizide tHo date thereo! Fias been'and. riow is the cwrier and holder. thereof and ¢he debt thereby secured.
" Thesecond party is>aboist to fosn the sumiof $:.11:000:00.. ¢ the present owner of the property above
described; with inferest theeson et a tate nod exceeding. 123.9 per annum, said loan to be sscured by the gaid
present owner's ... £1rst. deed of trust . - (hereinafter cailed the
L ($!a!a mru_rel.ef ii’s‘m}g ba, 9“’,_"'{{ fvt:c?!jafvmprlsqge, ty;t deaﬁ, vgsnfm:f. security agf&ement or otharwise}
s . from its date.
years
To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as sbove set forth.
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors} and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, thst ths
said. first party’s lien on said described property is and shall always be subject and subordinate to the Ken about to
be delivered fo the second party, as aforesaid, and that second party’s said Iien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or efiscs.
-+ It is expressly understood and agreed that nothing horein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expresely set forth,
In construing this subordination agresment and where the confext so requires, the singuler includes the plural;
the masculine includes the _fe‘;niggr;g‘&nc?, the reuter, and alf grammgtic_g{ changes shall be supplied fo cause this

out

which {3 not
action}

(Cross

y

second party’s:lien)-upon:said ﬁmﬁsm’y{vsr:d to:be repaid véii‘h:‘n_z;ot more than

agreement {0 apply fo corporations as well as' to individuals.

IN WITNESS WHEREQF, the undersigned has hereunto sof &is hand and seel; if the undersigned is a cor-
poration, i Ras  éaussd it Corporkie faris o Be signed and its cozparate seal fo be affized hereunto by its officers
duly authorized thereunio by order of its board of directors, all on this, th%; day and year firs? above writfen.
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STATE OF OREGDN,

Guanéy of. v Kla;aat

HNotary Public for Oregon.

SELIres

:;Tuly 31,

who being duly sworn; did:say that he iz the.. .. ?reald"nt :
1(7 amat:n County Ti tle. Company, a subsidiary of Flrst Amerlcan Title Insurance

" & ¢orpos afzen, a_rré iimf tho seal affized fo. tho fordgoing insirament i the corporate seal of said corporation
and fHat seid- instrument was signed” and seafed en bekalf '0f ‘enid corporation by autherity of its Board of
D'recéors, and ke acmfea‘gaf %&1& ¥ mimz:ee*zt a‘o aa s vs?:,,réary actand ‘deed. Before me:

‘%.ﬁﬁfw o /‘7/&’%2

LOFFICIALSEAL
DAWN L. RAHL ‘ o r?l ﬁze for Oregon.
NOTARY.PURLIG + CREGON ‘»ﬁﬁ*ﬁm&ﬁgﬁm expires. .. wdt A0/
COMMISSION NC 663055 PN '

DERES MARGH 23,

SUBORDINATION ' STATE OF OREGON,
AGBEEMENT . ' ss.
Counéy of Klamath . . !
Kizamath County - Pure Project ¥ certify that the within instru-
ment was received for record on the
iser dse veus ﬁth......“u’aycf Anguatm .’9..’5;’...\.
BPACR - RESYRVED 1
_FeR, aaeaame
LAEEL ﬁ‘i C\sJN
LTI WHERE : or as dscumenf/fée/nf

vy mstrument/mxcm!zlm No. 429364
) T Record of
of said’ Com"ty
Witness my hand and seal of
- County aftixed.
Bernetha G. Letsch. County. Clerk




