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TRUSTDEED R OF OREGON,

IR g e : S o -cugtify  that the within instrument
JEFEREY. P, & BARBARA T, TRUSHELL . 4" = - - ivetk for record on the ... day
I R B . : 19, at
A o . M., and recorded in
Grenitrs Hame and Agdress - s g o on page
FREDERICK & BARBARA A. CRISCUOLO g R - ! N

affixed.

- OREGO 9760’1".
: B

THIS TRUST DEED), rnade this ... 2181 day of JULY 19.91 _, between
~ JEFFREY P, TRUSHELL AND BARBARA J. TRUSﬁELL, HUSBAND AND WIFE

‘ ' a3 Grantor,
N— gg_,_. @%@EwCQIlD{EX..I.I.'ELE...QQMPANY : ' ‘ as Trustee, and
FREDERICK. CRISCUOLO AND BARBARA A. CRISCUOLO, HUSBAND AND WIFE, WITH FULL RIGHTS
OF SURVIVORSHIP R . as Beneficiary,
s ST wiI T"IE*SETH
Gram‘or :rrevocably graﬂts, b&rgams, sells and conveys fo trustee in ttust with power of sale, the property in
Ccunty, Oregon, descrxbed as:

Lot i3 in B‘icbk !5, OREGON SHORES SUBDIVISIO‘\I, TRACT 1053, according to the
official plat. thereof jon file in’ the office of the Coum‘:y Clerk of Klamath
County, Gregon. T R P

togeiior with all and singul “the & nents, heredi fs and z_ppur‘srmncas and' all other rights thereunto belonging or in anywise now
c; hareniter appartaining, and ti'e ran*s, fssuns and profite thareci and sll fiztures now or horeaffor atéached o or ussd in connection with
ths property.

FOR THE PURPOSE OF SECURI 'VG PERF ORMANC.. of eacﬁ asmemene of granfor hsrein contained and payment of the sum
of FORTY TWO_TEOUSAND. TWO BUNDRED AND NO/10Q#%iirkikdisdhiihhhdihhhidsdhrhhiidddhints

REIRERRARERRIREIE AT S IRIAIR (842, 200.00) pan larg, with interezt ¢hereon according fo the terms of a promissory
nods of aven date herewith, payabls o bsnsixcxa{)y or order and iade by geantor, the final payment of principal and interest hereof, if

not peoner paid, to be dus and puyabls 25, 2012 ; 33

Tho dafe of maturity of the debt secured by this instrument js tho dats, stated above, on which the finzl installment of ths nofe
becomes due and. payable. Skould the grantor either agree to, atfempt. to, or ectually sell, convey, or assign all (or any part) of the prop-
erty or all {or any paré) of grantorls-infersst in ¢ without first.obfaining the written conssni or approval of the beneficiary, then, at the
beneliciary’s opfro‘t* all obligations secured: by this instrument, irrespoctive of. the mefurity dates expressed therein, or herein, shall be-
come inmpediately due and payzzble. T!'s exemt:on hy ,granto* of an eame.,t money agreement*¥* does not constitute a sale, conveysance or
asgignmant.

To protsct ¢hs sutarity of this t’us* deed ,r,‘rantor sg.-ees.

1. To proiect, pressrve end maintain 2&9 property: in-good condition azzd' repeir; not fo remove or demolish any Euilding or im-
provemont thereon; nof fo commis or pormié any waste »f the proparty. :

2. To complete or restors prommptly and in geod and habliable condition eny building or improvement which may be constructed,
damaged or destroyed thereon, and pay when a‘us all coxts incurred $hsrefor,

3. 7o ccm;d/ with all laws, ordi; cov s, cenditions and restrictions aflecting the property; if ths bensfxcmry
20 reguests, to join in exewtmg such mﬂncmg statemnents pursuant éo the Uniform Commercial Code as the bensficiary may require and
to pay for {iling same in the proper public oifice or oifices, as well as the cost of all lien searches made by filing officere or searching
agencies as may bo deemed desirable by ths bensticiary.

4. To provide and continucusly maintain insurance on tt:e bmldmgs now o hereafter erscted on the propertf saingt loss or,
damage by fire axsd such other hasards as the beneficiary may from time to'tims require, in an amount rot less then $ ..a.;,blé
written in ¢« table to the bensticiary, with loss payeable to the latter; all policies of insurance shell be deliver o
ficiary &3 soon as insured; xi the granter shall fail for any reason fo procure any such insurance and to deliver ths policies to ths benetzcmry
at least fifteen days prior to the expiration of any policy of insurance now or horeafter plecsd on the buildings, the beneficiary may pro-
cure the same at grantor's exponse. The amount collected undsr any fire or other insurance policy may bs applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary tay dstermine, or at option of beneficiary the entire amount so collected,
or any part thereof, mnzy be released fo grantor. Such application or release shall not cure or waive any default or notice of default here-
under or mva]xd&te any act done purguant to such notice.

5. To keep ths property free from consfruction liens and to pay. aII taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, asseszments and other charges become past due or delmquent and
promptly deliver receipts therefor to beneiw:ary, ehould tho grantor fail io make payment of any taxzes, ts, insurance pr
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment ikereof, and the amourt so paid, with interest at¢ the rate set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of this ¢rust deed, shall be added to and becoms a part of
the debt sscured by this drust deed, without waivar of any rights erising from breach of any of the covenants hereof and for such payments,
with interest a3 aforessid, tho proporty hereinbefore deccribed, as well as the granior, shall be bound to the sams extent that they are
bound for the payment of tho obligation horein described, and all such paymenis shall bo immediately due and payable without notics,
and the nonpayment thareol shall, at ‘the option ol the be:mflc:ary, render all cums securcd by this trust deed immedistely duc and pay-
able and constitute a breach of thiv drust deed, -

6. To pay all cocts, feey and oxpanses of this trus? Including ¢he cost of title search as well as the othor cosis and expenses of the
trusiao incurred in connection with or in enforcing this obligstion and trustea's and atforney's fees actually incurred.

. To appear in and defend any action or procssding purporting do atfect ithe sccurily rights or powers of benoficlary or érustes;
and in any suit, ection or proceeding in which the beneliciary or trustes may apgeoar, including any suit for the foreclosure of this deed
or any m.ué or action related to this Insér £, including bus not Hmitad to ite velidity and/or enforcoability, to pay all costs and ex-

4 evid of title' and the benoficlury’s or trustod’s aficrnay foes; the amount of attorney fees mentioned in this para-
gra.cn 7 in ali casas shall be fixed by the trial court and in the event of an appeal !rm'r any Judgmenf or docrea of the trial court, grantor
further sgreoa to pay euch sum at the appe)late court shall adwefge T e az the ficiary's or trusteo's attorney foos on such appeal.

It is ouatually egroed that:

8, In the even? that any portion or all-of the property n.’z;u‘l be taken under the right of emi, d in or d. ion, bene-
ficiary shall have the right, if it gso elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Tust Beod At provides that the trustas hersundes mus? bo either 2n zilurmaoy, who is 2a astive member of the Oregon State Bar, 8 bank, trust company
o7 s5vings and losn assasiztion authorizad fo do husiness unday the Isws of Oregsn or the Uniled States, s title Insurance company suthorized to fasure ttle to el
progerty of this'siat, its subcidiarise, aililistes, agsats or brpnches, the United Slates or any ags“cy Q%sae-" o7 &n esorow agant licunssd under ORS 683505 to 638583
“WARNING: 12 USC 1701]-3 regulated sad-may prohitit 'exercies of this optiens -

**The publishes suggests that such an agreoiment addross tha fssua of obizinkig beneficlary's consset in complato detall.




"SR

incurred by grantor

atforney’s foes, both

and the Balancs applisd upon ths indebfed.
such inséy s as ghall bo necessary

Bonsticiary, Bayment of its fees and Liesentation of this deed and
ation), vithout aifecting the lability of any pereon for the payment of
the indebicidiises, traston may (5) : f asy Rt (3) join in £ranting any essement ar cress-
ing any restriction théreon; : join i ing#i affscting this deed or the lien or charge thereof; (d)
recotivey, ‘without warraaty, : 7 ) Tie granies in any reconveyance may be desciibed as the “person or pervons
legaily entitled thereto,”. nnd the recitals therein of any matters or facts skall e conclusive proof of ths truthfulness thereof. Trustee's
fees for any of the sarvi mentioned in'this paragiaph ghall bs:nof less than §5.- :

" 10; Upon any deigult by grantor Asrerndor, ‘boneficiary may as any. %, by agent or by a receiver
to be appointed by a cours; ang without regatd to the adequai 1 i sacured, enter upon and fake
possession of tho propaséy or any & issues and profits, including thoss past

ue and unpaid, and apply the ‘ I i ien, including reasonable attornsy’s fees upon any
indebiedness sscured hereby, ]

11, The entering vpon and taking possession of the Proporty, the collection of such rents, issues and profits, or the proceeds of tire
and other insurancs policies or Qmpensation or awerds for any falting or damags of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defazit or notice of defsult hereunder or invalidate any act dore pursuant to such notice,

12, Upondetauis by grantor in Payrment of any indobtedness escured horeby orin drantor's pertormance of any egroement hereunder, time
being of the essence with respect lo such payment andfor perlormence, the benesiciary may declare all suma secured heroby immediately
dus and payablo, In 8UCH an ovent ths Sersficlary may oloct to proceod o forscloss this trust deed i egquity as a mortgags or diract the
trustes {c foraciose this trust deed by advertissmont end sale, or may direct tha trustes fo pursue any other right or romeady, oithor af
law or in equity, which the bensficisry may i i
Hiciary or the trustes shall execuie and cause f, i i { i satisfy the cbliga-

i £ : ¥ law and proceed

and at any time prior to 5 days before the date the
trustee conducts the sale, ivi. .753, may cure the def It or defaults, If the defauls
consists of o failure to pay, e, # f: may be cured by paying the entire amount due at the

fatlly,
the cbligation of the a

14, Otkorewi i ] he motice of sale or the time fo which
the sale may be postponed ss provided Tho frustes may cal] tho broporty either in one parcel cr in separate parcels and shall sell
ke parcel or parcels at auction to the Righost Biddar for cesh, payablo at the tims of sale. Trustes shall deliver to the purchaser its deed
in form ss réquired by law conveying fha Preperey go sold, but withous any covenant or warranty, CXpress or implied. The recitals in the
deed of any matters of fact shall be coackusive proof of the fruthfulnioss thereof, Any person, excluding tha frustes, bup including the
granfor and beneficiary, may purchaso at thy sale,

15. When trustes saily pursuant do the powers prov i Payment of (1) the ex-
zenses of sale, including she companzation af fhs 3 00’ €2) to tha obligation sscured by
the trust dead, (3) to af} pe i i i H i rust deed as their inferests may
appear in the ordor of their priosity and (4} the eurplus, if any, to the grantor or o any succeseor in interest entitled fo such surplus.

15, Bensficiary may from’ time fo time appoingt a r or s fo any frustee named herein or fo any successor trustee

fmreunder. Upen such 2ppointment, and without conveyance to the sucressor trustes, the latter shall be vested with al] title,

conferred wpon any frustes kersin namsd or apgointed hareunder. Each such appointment and substitation chall pe

made by wriften instrument o tod by bensiici. ¥, whick, when recorded in the mortgagds records of the county or counsies in which the
property is situated, shall be conclusive proof of proger appointment of the guccessor frustes,

7. Trustes accepts this trust when this dead, duly erecuted and ackrowledgad, i3 mede & public record as provided by law. Trustee

i 7 i eceeding in whick grantor,

Successor in inferest thaf the grantor is lawfully
¢ as may be st forth in an addendum or exhibit
Ver.

i ge as required by the con-
fract or foan agreement between them, bensficiary may purchase insurance af granfor's expenss to protect bene-
ficiary’s inferest. This insurance may, but need not, also protect grantor’s inferest. I the collaters! becomes damaged,

7 I tor may later cancel

Granfor is respoasible

to grantor’s contract or

Ioan balance. If it is so added, the interest rate on ¢the underlying contract or loan will apply to it. The effective date

of caverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might othsrwise

obtain alone and may not satisfy any need for property damage caverage or any mandatory Lizbility insurance re-
quirements impoged by applicable law. : .

Tke grantor warrants that the procecds of the loan repressnted by the above dezcribad note and this trust deed are:

(a* primarily for granfor's personal, family or household purpesss (zeo Important Notice below),

(5) for an organization, or (even if grantor i3 a natural person) are for business or commercial purposss.

This deed applies to, inures fo the benetit of and birds all partiag hereto, their heirs, legatees, devisees, administrators, executors,
personal rapr fatives, s and igns. The term Beneficiary shall mean the holder and owner, including pledgee, of the controct
secured hereby, whether or nof pamed as a beneficiary herein. R ’ B

In construing this trust deed 5220 and/or beneficiary may each be more
if the confext go requires,
mzde, assumed and impli

cuted this
* IMPORTANT NOTICE: Delate, by lining out, wrhichaver wenunty {o) er (b} is
not appileablo; if y {a) I3 licable and the benaliclary is & creditor

@3 tuch word Is defined in the Truthein-lending At and #egulation Z, ﬂ:r_\J
Baneficiary MUST comply with the. Ast and B gulation b fing roqui :

Fizel ;. for this purp uso Stavens-Nass Fora No. 1319, or equivaleny.
if complianes with the Adt fs nd? roguired, ditregand this notice; | e

STATE OF OREGON, Couniy of .- Kiamath Jss.
This instrument was acknowledged before me on July..23 ,19..97,
Y..X,....'Iimshall..and..ﬁaz:be.ra.‘.r..‘..imshall
OFFICIALS it nt was acknowledged before me on

RIwBL KSNGMM« :
,_si';éa .050315
i

e

DE

c
i)

N\ ) i
DN X-._; . d
T ey Notaty Public for Oregot] My commission expires 4.2.:19:20,?0
REQUEST FOR FULL BECONVEYANST 7o ko voed onky when cbligstions have boen paid.)

It B
e U B

STATE csvoiz'ss_ow{cm NTY OF KLAMATH

Filed for record at requestof _RKlamsth Couity Ticle the &th day
of - August AD,19_87 - at_3:0 o'clock e B8y and duly recorded in Vol, M7
: [ T i a¥age 25727 .

i b e L B : 7 emethaG.Lerﬁ?CoumyCIerk
$15.00 R By ngﬁgm Léaa/




