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By . Bgputy.

S P 57 ~
Rene égﬁlé .Iégéfallg‘gggamgaeuthm T day of between

“BEPEN - TLTHE - AND - BICROW i . as Grantor,

as Trustes, and

BB By EHG -y B TOEVADA:- - CORFPORATION -

as Beneficiary,

: : . ) WITNESSETH:
Grantor irrevecably: grants, bargafzins;seﬂs and conveys fe frustee in trust, with power of sale, the property in
‘County, Oregon, described as: ‘

S2ME4 SEANWS - . L. SECTION17, TOWNSEIP35S,RNGL2

" EAST OF THE WALLAMETTE MERTDIAN.
RLAMATH COUNTY, OREGON -

o o o E i S . - )
iogether with all and singular the tenermients, hereditaments and appurtenarces arl %" Gther tights thereunto belonging or in anywise now
c;e herealter apperiaining, and the rents, issues and profits thereof and ail fixtures now or hereatter attached to or used in connection with
the proporty. . -
FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantcr herein contained and payment of the sum
AND. . 00/100. DOLLARS. S%%

o $8..24000.00.) : ..... Dollars, with interest thereon according to the terms of a promissory
note of sven date herewith, payable fo beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

niot zooner paid, to be due and payable ........ . MAY L8 i HR2017

The date of maturity of the debt.sccured by thiz.instrument is the dats, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, af the
beneticiary’s option*, all obligations secured by this instrument, irrispective of the maturity dates expressed therein, or herein, shall be-
come immediately due and. payable. The-execution by grantor of an earnest money agreement™* does not constitute a sale, conveyance or
assignment. S . .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good conditicn and repair; not to remove or demolish any building or im-
provement thereon; not fo commit-or permit any waste of ths property.

2. T'o complete or restore promptly and in good and habiteble condition eny building or improvement which may be constructed,
damaged or destroyed thareon, and pay when due all costs incurred therefor.

3. To comply with sll laws, ordinances, regulations, covenants, conditions and rectrictions atlecting the property; if the beneficiary
80 roquests, to join in execuiing such financing statements pursuznt o the Uniform Commercial Code as the beneficiary may require and
to pay lor filing sams in the proper public oltice or offices, as woll as the cost of all lien searches made by filing oflicers or searching
agenciss as may bo deemed desirable by the bensiiciary.

4. To previde and. continuously .maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time ¢o ¢ime require, in an amount not lsss than § ,
written in companies acceptable fo the benoficiary, with loss payable to ths latter; all policies of insurance shail be delivered to the bene-
ficiary as soon as insured; if tho grantor skall fai! for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiffesn days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at granto:r’s expense. The amount collected under zny fire or otker insurance policy may be applied by beneficiary upon
any indebtedness secured heroby and in such order as boneficiary may determins, or at option of beneficiary the entire amount so collected,
or any par? therscf, may be released to grantor, Such application cr releaze shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. :

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assesssd upon or against the proparty before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver recsipts therefor to beneficiary; should the grantor fail o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to mske such pay-
ment, beneficiery may, at its option, make payment ihereof, and the amount so. paid, with interest ad the rate set forth in the rote
secured hereby, together with the obligations described in paragrephs § and 7 of thiy trust deed, shall be added to and become a part of
the debt secured by this trust desd, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with infceest ag. aforesaid, the property bereinbelore described, as.well .58 the grantor, shall be bound to the same extent that they are
bound for the paymont of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and ths nonpayement thercol shall, at the vption of the bencliciary, render 8!l sums sacured by this trust deed immediatoly due and pay-
able and constituto a broach of this trust deed. S . .

6. To pay all costs, {ees and exponses of this irust including the cost of title search as well as the other costs and expenses of tho
trustse incurred in connsction with or-in enforcing thiz obligation and frustee's and aftorney's fees actually incurred,

7. To spp in and defend any cetion or procseding purporting to effect the sscurity rights or powers of bensficiary or frusfes;
and in any suif, action or proceeding in which the beneliciary or trustee may appear, inciuding any suit for the foreclosure of this deed
or any suit or action related fo this insér including but not limited to its validity and/or enforesability, to pay all costs and ex-
2 inclheding evidence of title and the Bensiiciary’s or trustes’s attorrey fses; the arnount of attorney fees mentioned in this para-
graph 7 in ait cases shall ba lixed by the trial court and in the event of an appeal from sny judgment or decres of the trial court, grantor
furthor agroos to pay such sum at the appollate court shall adjudge reasonablo as the honeliciary's or trustee’s attorney fees on such apseal.

1t is mutually agrood that:

3. In the ovent thai any portion or &ll of the property shall bo taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so slects, to require that all or any portion of the moenies payable as compensation for such taking,

NOTE: The Tius! Baed Act provides thet the tusies hereundsr mus! ba elther an atiomey, who Is an astive member of the Oregon State Bar, a bank, trust company
oF s2vings and loss assoclation authorized io do buslness under the lsws of Gregen or the Unilad Sistes, a tile insurance company authorizad to insure title to real
wrepayly of lls sisle, ity subsidlaries, offiifes, apoeats or branthes, the Unitod Stztes or any egensy thersed, or an estrow agent Hcensed under ORS £85.505 o 695585,
“WARNING: 12 USD 17013 requletes and may grohlblt cxersise of this ontizn.  ~ - .

*°*Tas publisher suggests the! such ani sgroement addrass the lésus of ohisining benellciary's conssnt In complete detzll.




: ol 557 reasonable cosls) sxpentas and ‘&ttorney’s fess nocssearily paid or incurred By grantor
SHehs ifrga; ehatl: o BeneBidiary and snplied byiit-first upon any ble costs and exp and atiorney's fees, both
inthe friakand appeﬁa’!eim'fs.i&mssrﬁyf peid orincurred by Lermficiary it such prossedings; and the balance appliod upon the indebted-
nisss’ Socured Aerchy; -and. &randor:agress; ot it awn expense; fo foke. suchiactions and execute such instruments as skall be necessary
i ining: such compensation, promptiy upon beanticiary’s requeste. .. . .. . .
- 9. A¢ any tims and from- i fo-time SPeTI Writfen sequest-of Bensticiury, payment of ita foos and presentation of this deed and
the note for endorsomant (in case of full raconveyances, for cancellation), withont afiscting the linbility of any pareson for ¢the payment of
the indebtednsss; frustes may L i 1 + (B} join in granting any easement or creat-
ing any.restriciion thereon; join 1 inati fecting this deed or the lien or charge thereof; (d)
reconvey,-without warienty; sil or ‘eny part-of the property, The drantes in any reconveyance may be described as the “person or persons
ledally entitled thereto,” nnd. the seeitals thersin of any muntters or tacts shail Bo conclusive preo! of the truthiviness thereol. Trustee's
foes for nny of tho sorvices montioned in this paragraph shal! bo not less than $35.

10 Upon any defeult by grantor hersunder, beneficiary may at any time wivhout notics, either in person, by agent or by a receiver
to be appointed by a court, and without regard fo the adequacy of any security for the indebtedmess bereby secured, enter upon and take
possession of the property or-any part thereof, in'its own nome sue:or otherwise collect the rents, issues and profits, includiag those past
due and unpaid, and apply: the same, less costs and expenses of opsration and collection, ineluding reascnable attorney’s fees upon any
indebtedness sscured hereby, and in such order as beneliciary may determins.

11. The entering upon and taking possssaion of the proparty, ths collection of such rents, issves and profits, or the proceeds of fire
and other insurance polisies or compensation or awards for any 7 demags of the progerty, and the &pplication or relerse thereof gs
aforesaid, shall not cure or waive any defsult or notica of def. b der or invalidals any act dona pursuznt to such notice.

12. Upondefault by grantor in payment of any indebtedness eacured hereby or in grantor's performance of any agreement kereunder, time
being of the easence with respect {o sch payment sndfor ‘periormance, the bansticiary may declare all sums secured hereby immediately
due and payable. In such an event the benaficiary may elect to proceed to forsclose this trust deed in €quity as & mortgage or direct the
trustee to foreclose this trust deed by advertisament and sale, or may direct tho trustee to pussue any other right or remedy, either af
law or in equity, whick the beneliciary may kave. In the event the bensliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the tfrustes shall execute and cause ¢o be recorded a written notice of default and election to sell the property to satisiy the obiiga-
tion gecurad hereby whsreupon. the trusteo shall fix the tims and place of sale, give notice thereof as then required by law and procecd
fo foreclose this trust decd in #he manner. providad in ORS 86.735 t0 86.795.

- 13, Alter ths trustss has comsmerced doreclosure by advertisement and sale, and af any time prior to 5§ days before the date the
{rustee conducts the sals, the grantor or any other person so privileged By QRS 86.753, may cure the deiexis or defzuies. I# the default
consists of & failurs fo pay, when due, sums secursd by tke trust deed, the defzult may ke cured by paying the enrire amount dee ad the
tims of the curs othor than such portion as would not then ba dua had no defeult occurred. Any other defauie thar is capable of being
cured may be cursd by tandsring tho performance required uader ¢tho obligation or trust deed. In any cass, in addition to curing the de-
{ault or defaults, ths person etlecting the cure shall pay to the bensticiary all costs and expenses actually incurred in enforcing
tho obligation of the trust deed together with trustes's and attornoy's fees not exceeding the amounts provided by lav.

14. Gtherwise, the. sals shall be held on the date and. af the time and place designated in the notice of sale or the time to which
the sale may bo postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo ths highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying ths property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of .fact shall bo canclusive proot of the truthfulness thersof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, E

15. When trustee sells pursu pply the proceeds of sale to payment of (1) the ex-
penses of sale, i; i i nable charge by trustee’s attorney, (2) to the obligation secured by

f i fi ] i rust deed as their interests may

if any, fo the grantor or fo any successor in interest entitled to such surplus.
'SUCCRSS0r or successors to anyv trustee named herein or to any successor trusiee
the latter skall be vested with all title,
! appointment and substitution shall be
made by writfen instrument executed by i} J 's of the county or counties in which the
property Is situafed, shall be concl;

17, Trustee accopés this trust
is not obligated to rotify any
beneficiary or trustee shall be

ry and the beneficiary’s successor in interest that the grantor is lawiully
roperty and has a valid, unencumbered title thereto, excopt as may be set forth in an addendum or exhibit
- attachod hereto; and that the-grantor will warrant and forever elend. the. same sgainst. all peresons whomsoever,

WARNING: Urless grantor provides beneficiary with.evidencs of insurance coverage as required by the con-
fract or Ioan agreement between them, beqei:'qiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that ‘drantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by berneficiary, which cost may be added to granior’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably mors expensive than insurance grantor might otherwise
obtain alone and may no¢ satisty any need for property damags coverage or any marndatory liakility insurance re-
quirements imposed by applicable jaw. FREIT R o

" The grantor warraits that the procaeds of. the loan represented by the abova described note and this trust deed are:

(a)* primarily for granter’s porsonsl, family or Rousehold purposes (sse Important Notics below ),

(&) for-an organization, or (even if ‘grantor is a natural perzon) ara’ for business or commercial purposes,

This deed applies to, inures to the bensfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executars,
personal repr tatives, éutcossors and assigns. The term bansficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namead as @ bensticiary herein. - . .

In corstruing this trust dsed, it is understood that the grantor, irustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall e taken to mean and inzlude the plural, and that gegerally all grammatical changes shall bs
mady, assumed and impliod to make the provisions hereof apply eq orporations and to ifidjviduals.

S IN WITNESS WHEREOF, the grantor-has execufed this
¥ IMPORTANY NOVIGE: Dolats, by fining cud; whichevsr vearranty (a) or (H) 5
net-eppiicabie; if waventy (o} is. appli klz and the beneficiary is o ereditor
as such word 15 dafined In tho Truth-in-Lending Act and Regulation Z,%he
benoficlary MUST comply with the Act and Regulat by making required
Hiselos ; for this purposei uso Ste Ness Form No. 1319, or-squivalent. J}

If compliance with tho Act is not required, disregard this notico. e .
) STATE OF OREGOR, County of ,/4/( W s Jss.

Tyis instrament was acknoiledged before me on .. tg go. Lo ... (R 1857
Henect A, Smace Wwaan .

T nt was acknowledged before me on .. 19
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 REQUEST FOR ¥ULL RECONVEVANDE {¥s ke veed caly when obligations have been poid.)

STATE OF OREGON: COUNTY OFKLAMATA ;. ss.

Filed for recordatrequestof =~ Aspen Title § Escrow the 6th
of Aupust AD., 1997 at_3:36 o'clock . M., and duly recorded in Vol. _ M97 .
e ceof o Morteaces .—cnPage 25787 |

: o - ~ Bemetha:G.?sch,CoumyC]erk
FEE. $15.00 Lo e v By f?irﬂ??mz/ Ve
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