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TRUST DEED

THIS TRUSTDEED, madeon  03/01/87  batween  THOMAS RAYHOND MEALY

HICHELLE C. NEALY HUSBAND AND WIFE , as Grantor,
AMERITITLE, 222 SOUTH SIATH STﬁéET , KLAMATH FALLS, OR 97601 » s Trustee, and
HOORE GROUP, IKC. » 25 Beneficiary,
WITNESSETH:
Grantor iivevocably grants, haxg;ins, sélls and conveys to Trustee in trust, with power of sale, the property in
KLAHATH County, Oregon, describedas:

8EE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF

together with all and singular the tenements, hereditamentsand appurtenances and all other rights thereuntobelonging or in anywise now
appertaining, and the rents, issues and profits thereof and all fixtures now attached to or used in connection with said real estate:

For the purpos2 of securing: (1) Payment of the indebtedness snd all other lawful charges evidenced by an Adjustable Rate Note of
even daie herewith, made by Grantor, in the Principal amount of $ 38,632.00 , payable to the order of Beneficiary at all times (the
“Note"), payable in 180 moothly installments: with the final installment due  08/04/12 » and any extensions or renewals
thercof; (2) performance of each agreement of Grantor herein contained; (3) payment of all sums expended or advanced by Beneficiary
uader or pursuant to the terms hereof, together with interest thereon as herein provided.

To protect the security of this Trust Deed, Grantor agrees:

1. To keep said property in good condition and repair; aot to remove or demolish any building thereon; to complete or restore
prompily and in good and workinanlike manner any building which may be constructed, damaged or destroyed thereonand to pay when
due all elaims for labor performed and materials furnished therefor; to comply with all laws affecting said property or requiring any
alterationsor improvements to be made thereon; not to commit or permit waste thereof, not to comit, suffer or permit any act upon said
propetty in violation of law; and do all other acts which from the character or use of said property may be reasonably necessary; the
specific enumerationshercinnot excluding the general.

2. To provide, maintein and deliver to Beneficiary insurance on the premises satisfactory to Beneficiary and with loss payable to the
Beneficiary. The amount collectedunder any fire or other insurance policy may be applied by Beneficiary upon any indebtednesssecured
herby and in sach order as Beneficiary may determine, or at option of Beneficiary the entire amount so collected or any part thereof may
be released to Grantor. Such application or release shali not cure or waive any default or notice of default hereunder or invalidate any act
done pursuant to suchnotice.

3. To pay ali costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the Trustee
incurred in connection with or enforcing this obligation, and Trustee's and attomey’s fees actually incurred as may be permitted or
limited by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or

Trustes; and to pay ali costs and expenses, including costs of evidence of title and attorney s fees in a reasonable sum as may be permitted
or limited by law, in any such action or proceeding in which Beneficiary or Trustee may appear.

5.To pay atleastten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due allencumbrances,
chargesand liens with interest on the property or any part thercof thatat any time appearto be prioror superior hereto.

After Recording Return to tax account number for the property described above
: is . In the event of adiscrepancy

Ford Consumer Finance : between the property covered by said Tax Account Number and

:if:“ag; {;}Cents:xpoinie Drive’ thie sbove description, the above descriptionshall control.
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6. 1 Grantos fails to pesform any of thsabove éntié;s;cinsmazgmme the subject matter of this Trust Deed, then mgﬁg may,

ut withont obligationto do sb and withous notice to or demand o Grantor and without releasing Grantor from any cbligationhereunder,
perform or cause to be performed the same in such manner and to such extent 23 Beneficiary may deem necessary to protect the secutity
hereof, Beneficlaty may, for the purpdse of exercising said powers; enter onto (e proporty; commence, appear in oz defend any actionor
prececding pusporiing to affect the security hereof or the rights and powers of Beneficiary; pay, purchase, contest ox compromise any
encumbmance, chatge of iien, which in the judgment of Beneficiary appears to be prior or superior hereto; and in exercising any such
powess Beneficiary may incurany Hiabitity, expend whatever amounts in its abeolute discretion it may deem necessary therefer including
cost of evidence of title, employ conpsel and pay his reasonable fees. Grantor covenantis to repay immediately and without demand ail
sums expended herennder by Beneficiary, together with interest from date of expenditure at the agreed rate shown above until paid, and
the repayinent of such sums are secured hereby.

It is mutuaily agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said propesty or any part thereof is
hereby assigned and shall be paid to Beneficiary who may apply ot release such monies received by it in the same manner and with the
same effect as above provided for disposition of proceedsof fireor other insurance.

8. Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of this Trust Deedto
collect the tents, issues, and profits of said property, reserving unto Grantor the right, prior to any default by Grantor in payment of any
indebtedness seeured hereby or in performance of any agreement hereunder, to collect and retain such rents, issues and profits as they
become due and payable. Upon any such default, Beneficiary upon giving written notificationto the Grantor or his successors, etc., may
either in person, by agent,or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the
indebtedness hereby secured, enter upon and take possession of said property or any part thereof, in his own name, sue for or otherwise
collect such rents, issues and profits, including those past duz and vnpaid, and apply the'same, less allowable expenses of collectionof
such rents, issues and profits, and the zpplication thereof aforeseid, shall not cure or waive any default or notice of default hereunder or
invalidateany sct done pursuant tosuch notice.

9, Upon default by Grantor in payment of the Note of the violationef any covenant or obligationof the Note or this Trust Deed or if all
or any part of the property is sold or transferred by Grantor without Beneficiary's consent the Beneficiary may declare all sums secured
immediately due snd payable. Insuch event Beneficiary at its election may proceed to foreclose this Trust Deed in equity in the manner
provided by law for mortgage foreclosures or direct the Trustee to foreclose this Trust Deed by advertisement and sale. In the latterevent
Beseficiary or Trustee shali execuie and cause to be recorded its written notice of default and its election to sell the said described real
propesty io satisfy the cbligations seoured hereby and proceed to foreclose this Trust Deed ina mannerprovided by law.

10. In the event Beneficiary elects to foreclosure this Trust Deed by advertisement and sale in the manner provided in ORS § 86.705
10 86.795, Grantor and certain other persons specified by those statues shall have the right, at any time prior to five days before the date
set by Trustee for the Trustee’s salz, to cure Grentor's defanlt by payment to Bencficiary of the entire amount then due, other than such
portion of the principal of the Adjustable Rate Note and any other instruments secured by this Trust Deed as would not thenbe duehadno

defanlt cecurzed, plus all costs and expenses incurred and all fees provided by those statutes.

11. Upon any default by Grantor ereunder, Grantor shail pay Beneficiary for any reasonable attorney fees not to exceed fifteen
percent (15%) of the unpaid balance of the Note incurred by Beneficiary consequent to Grantor’s default. Grantor will pay these fees
upon demand.

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale Trustee shall sell the
property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the
purchasera deed withoutexpress ot implied covenantsor warranty. Any person excluding Trustee may purchase at the sale.

13. When Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds of sale to payment of (1) the expenses of
sale, including the Jawful fees of the Trustee and the reasonable fees of Trustee’sattormey, (2) the obligationssecured by this Trust Deed,

(3} to all persons having recorded liens subsequent to the intezest of Beneficiary and thé Trust Déed as their interest may appear in the
order of their priority, and (4) the surplus, if any, to Grantoror to his successor in interest entitled to such surplus.

14, For any reason permitted by law, the Beneficiary may from time to time appoint 2 SuCcessor OF SUCCESSOrs to any Trustee named
hezsin or to any successor Trustee appointed hereunder, Upon such appointment, and without conveyance to the successor Trustee, the
latser shall be vested with all title, powers and duties conferred upon any Trustee herein named or appointed hereunder.

Grantor covenants and agrees to and with Beneficiary and those claiming under Beneficiary that Grentor is lawfully seized in fee
simple of said described real property and will warrant and fotever defend said title against all persons whomsoever and that said
property is free and clearof all licns and encumbrancesexcepting current taxcs.

This Trust Deed applies to, inures to the benefit of and binds 2!t parties hereto, their heirs, legatees, devisees, administrators, executers,
successors and assigns. The term Beneficiaryshall mean the holderand owner, including pledgee, of the Note secured hereby, whetheror
ot pamed as 2 Beneficiary herein. In constsuing this Trust Deed and whenever the context so requires, the masculine gender includesthe
feminine and the neuter, and the singular number includes the plural.

aptor has hereumtoset hishand the day and year first above written.

Witness

Witness

STATE OF 0&%@1 Idaho )

388,
Countyof ___Tdaho ) :
Personally appeared the above named _ THOMAS RAYMOND NEALY %, and

MICHELLE C. NEALY ; A
teforeme onthisthe._4th dayof __ August dac] JyiBhetegding instmenttobe_ thedr

05/04/00
Notary Public
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EXHIBIT "A°
LEGAL DESCRIPTION

The following described real property. in Klamath County, Cregon; a part of Lot 22,
BURNSDALE, according to the official plat thereof en file in the office of the County
Clerk of Klamath County, Oregon, described as follows: Beginning at a point on the East
line of said lot 70 fect Southerly from the Northeast corner thereof; thence North 89
degrees 28 minutes West 120 feet to the West line of said lot; thence South 0 degrees 21
minutes East 62.20 feet o the Southwest corner of said lot; thence East along South line
of said lot to Southeast comer thereof; thence Northerly on East line of said lot 63.45
feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : 55,

Filed for record at sequest of Amerititle the 6th
" of August ADL19. 97 a 3:38 oclock . P. M., and duly recorded in Vol. M37
of Mortgages onPage 23793 .
Bemetha G. Leseh, County Clerk
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