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THIS TRUST DEED, made on day L{ . ok August . 1897 , between
20N ERETTINGER and SEARON KRETTINGER, husband and wife, as temants by the entirety
., as Grantor,
REY TITLE COMPANY, an Oregon Corporation , as Trustee, and
LOREY L. PLEMING and COMIEE J. FLEMENG, husband and wife, ac tenants by the
sngirety, as Beneficiary,

:  : g Vi’)f ﬁ? 97 Pagg <3806

WITNBSSBIH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in County, Oregon, described as:
SR YRR IR R Y AT R R AR R RERR IR R RO ENRX NS ERIRERRERYS
tc 5 and 6 in Bleck 5 of RIVER PINE ESTATES, according to the official plat :thereof on f£ile
the office of the County Clerk of Klamath County, Ozegun

bl P33V

b

ADDITIONAL COLLATERAL: 1980 HOMETTE MOBILE HOME £51667236, SERIAL NO. 03910559N, SAID MOBILE
ME TO REMAIN ON THE PROPERTY AND HOT £O BE MOVED FROM THE PROPERTY WITHOUT THE PRIOR WRITTER

CONSENT OF THE BENEFICIARY

together with all and singular the tenements, hereditaments and %vpunenances and all other rights thereunto belonging or in anywise
now or hersafter appertaining, and the reats, issues and profits thereof and all fixtures now or hereafier artached to or used in
connection with Rr%eb%xmﬂy . .
FOR THE PU ¥ OF SECURING PERFORMANCE of carh agreement of grantor herein contained and payment of the sum of
#*§IXTY EIGHT THOUSAND?*® Doliass, with interest thereon .
according to the terms of a promissory note of even date herewith, ggyable 10 beneficiary or order and made payzble by grantor, the
final paymers of principal and interest hereof, if not sooner paid, to be due and ayable August 2009 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the praaior either agree to, awtempt to, or actually sell, convey, or assign all (or any pan) of the
pro or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, thea
a1 the beneficiary’s option¥, all obligations sccured by this instrument, irrespective of the maturity dates expressed therein, or herein,
shall become immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale,
CONvVeyance or assignment. .

To protect the secuvity of this trust deed, granter agrees: . L

1. To protect, preserve and maintain said properly in good conditior and mpeair; not to remove or demolish any building or mm-
provement thereon; not 10 comumit or permit any waste of said propexty. L .

2. To complete or restore promptly and in_good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .

3, To comply With all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beaeficiary
so _requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and o pay for_filing same i thfdpxoger public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary,

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the prot%erty against loss or damage
by fire and such other hazards as the beneficiary may from time to time feguire, I an amount not léss than the full insurable value,
writien in companies asceptable [0 the beneficiary, with loss payable 1o the farter; all policies of insurance shall be delivered to the
beneficlary as soon ay insured; if grantor shall fail for any reason to procure any such insurance and to deliver said plicies to the
beneficiary at least fifteen dsys prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exg;nse. The amount collected under any fire or other insurance policy ma%be lied by
heneficiary upon any indebtedness secured hereby and in such order a5 beneficiary may determine, or at option of beneficiary the
cntire amount so collected, or any part thereof, may be released to grantor. Such appiication or release shall not cure or waive and
defaulz or notice of default hereunder or invalidate any act done épursuam 10 such notice. .

5. To kesp the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against Said &mperty before any part of such taxes, assessments and other charges become past due or delinquent
and promptly deliver receipts therefor t0 bmeﬁcxar[\g should the §;amor fail to make payment of any taxes, assessments, insurance
premiuras, liens or other charges payzble by granfor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, togcther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any néghts arising from breach of any of the covenants hereof and for
such paymes, with interest as aforesaid, th ro%c[ty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediatcly due and
payzble without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and consfitute a breach of this trast deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well 25 the other costs and expenses of
the trustes incurred in connection with or in enforcing this obligation and trustee's and attorney's fess actually incurred.

_ 7. To appear in sand defend any action or proceeding purporting to affect the security rights or powers of béneficiary or trustee; and
inany suil. action or proceeding in Which the beneficiary or frustee may appear, including any suit for the foreclosure of this dead,
to pay ull costsand expenses, including cvidence of title "and the beneficiary's or trustee's autorney's fees: the amount of attorney’s
fees mentioned jn this paragraph 7 in all cases shall be fixed by the trial eourt and in the event of an appeal from any judgement “or
decracs of the trial court, graator further agrees ¢ pay such sum as the appellate court shall adjudge reasonable zs the gmcﬁciarv'x
or trustee’s antorney's fees on such appeal. -

It is mutually that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which arc

NOTE: The Trust Desd Act provides that the Trustes hereunder must be either an attomey, who is an active member of the Oregon
State Bar, 2 bank, tust company, or savings and loan association authorized 10 do business under the laws of Oregon or the United
Statcs, a tide insurance company authorized 10 insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States oz an¥ ﬁ&n@y thereof, or an escrow agent licensed under GRS 696.505 10 696.585.

*WARNING: 12USC 1701j3 reguiates and may prohibit exeycise of this option.
#*The publisher suggests that such an agreement address the issee of obtaining beneficiary's consent in complete detail.
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- in excess of the amount required to pay 21l reasonable costs, expenses td sitomey’s foes necessarily paid or incured b tor ia such

procesdings, shalf be[paxgd wbengfzyciaryanﬁ applisd by iti}%rstu on 28y suegh,reasen;ble co_stg a!;xd expenses endy agt?‘q;ney‘s fess,
;eégbxgdtg;inai an?ésﬁig%e courts, necessarily pald or ifcurred by beneficizey in such proceedings, and the balance applied Upon the
isldae S $SCU

35 | SECUL by; and grantor gprees, at its own cxpense, (o take such sctions and exceute such instrumsets as shall bs
necessary in o3taining such éompensilion, promuly upon benefisisry's Tequest, .

. Atamy time ard from time 10 time Gpon Written request of mﬁ% payment of its fees and presentation of this deed 2nd the
gote for endorsernent (in case of full reconveyances, for cancellstion), withouw affecting the lizbility of any person for the payment of
the indebredness, frustee may (a) consent 1o the making of any map or plat of said property; (b) join in granting any easement or
creating any restriction therson; ‘_ﬁ) Join in any subordination or other agreement affecting this dead or the liea or charge thereof;
(d) reconva/, witkout warranty, all or any part of the profeny. The grantee in an}l teconveyance may be described as the “person or
g_cxsons legally entitled thereto,” and the rectials therein of any matiers or facts shall be conclusive proof of the truthfulnass thereof.

Tustee’s fees for any of the services mentioned in this paragraph shall be not less than $s. .

10. Upon any delault by grantor hereunder, beneficiary may at any time without notice, cither in %erson. by agent or by a rcceiver
to be appointed by a couft, and without regard to the adequacy of any security for the indebtedness hereby sécured, emter upon and
fake possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
intluding those past due and uvapaid, and agply the same, less costs and expeases of operation and collection, including reasonable
auorney's fees upon any indebtedness secured hereby, and in such arder as beneﬁc:ag; may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for anal taking or darnage of the gmpeny, and the application or relezse thereof
as aforeseid, shall not cure or waive any defanlt or notice of default Rereunder or invalidate any act donc pursuant to such notice.

12. Upon default by tor in payment of any indebtedness secured hereby or in his performance of any agrcement hereunder, time
being of the essence with respect to such ayment and/or performance, the beneficiary may declare all sums sccured hereby immediate-
B' due and payable. Insuch event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or

irect the trustee to foreclosc this trust deed by advertisément and sale, or may dircct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneﬂcaa.? may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustes shall execute and causeto be recorded a writlen notice of default and election to sell the property
to satisfy the obligation secured hereby whereupon the trustee sball fix the time and 5place of sale, give notice thercot as then required
by law and pr 10 foreclose this trist deed in the manner provided in ORS £6.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § days before the date the
trustee conducts the sale, the tor or any otber person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure 10 pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other such porticn as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance re?uu-ed under the obligation or trust deed. “In any case, in addition to curing the
defauit or defaults, thé person efiecting the cure shal pay 1o the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dees together with trustee’s and atiorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may scll said prope either in one parcel or in separate parcels and shall
scli the parcel or pareels at auction to the highest bidder for cash, payabie at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law cpnvg;?o the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of zny matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and bensficlary, may purchase at the sale.

15. When ‘trustée selis pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
cxpenses of sale, including the compensation of the trustee and a reasonable chart%e t’gt trustes's attorney, (2§ te the obligation
secured by the trust deed,”(3) to all persons having recorded liens subsefquem _lo the the interest of the rzustee in the trust deed as
their interests mey 2ppear in the order of their priority and (4) the surplus, if any, (o the grantor or to his successor in interest
entitled 1o such surplus. .

16, Beneficiary may from tiene to lime appoint 2 SUCLCSSOT Or SUcCessors to any trustes named herein or to any successor trustes
apPom!ed hereunder.” Upen suck sppointment, and without conveyance 1o the successor trustee, the latter shall be vested with all
tile, ggwers and dutics conferred upon any trustee herein named or appointed hereunder. Each such appointrment and substitution
shall be made by writign inswument executed beneficiary, which, when recorded in the morigage records of the county or counties
in which the property is sinzted, shall be conclusive proof of proper appointment of the SUCCessOr ustes. .

17. Trustee: sccepts this trust when this deed, duly executed an acknowledged is made a public record as provided by law. Trustee is
not obligated to nodfy ag?g geany hereto of pending sale under any other deed of trust or of any action or proceeding in which graator,
beneficiary or wustez'sh a party unless such action or proceeding is brought by trustce. .

The grantor covenamts and agress 1o and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
scized In foe simple of whe real property and has a valid, unencumbered title theroto

and that the grantor will warrant and forever defend the same againer all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above deseribed note and this trust deed are:
(a) gnmaniy for granter's personal, family, or household purposes [NOTICE: Line out the warranty that does not apply]
{b) Tor an orgamizalion, of (even if grantor ts a natral person) are for business or commereial purposes.
This decd appliss ©0, inures to the benefit of and binds all geanies hereto, their heirs, lepatees, devisees, administrators, executors,
personal vepresentatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein,
In construing this trust deed, it is understood that the grantor, trustee, andfor beneficiary may each be more than one person; that if
the context so requires, the singular shall he laken to mean and include the plural and that generally allmgzmmaticai changes shall be
made, and imnlied ke the provisions hereof %y uwally to corporztions and to individuals.
IN WIINESS W ¥, said grastor has executed iég}mmem the day and year fivst above written.

Shpasr BWATID
SHANON KETTTINGER

58 MENT
N%%@ EUBLIC-OREGON
7 COMSAISSION NO. 302078

0} N EXPIRES JULY 25, 2001 _ 1)
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STATE OF OREGON, County of __ DESCHUTES se.
This instrument was acKiowledged Defore me on AUGUST 4
By _RON XRETTINGER and SHARON KRETTINGER
—osesiiionuald orany SRETTINGER
@{/ 1 |

Notary rPublic for Oregon -
My Commissicn Bxpires I-25-01
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

T

'STATE OF ORBGON: COUNTY OF XL

" Filed for record éfféqéeﬁsmf . __ Bmeriritle 7 the 6th day
of _ August ADLI9_97 at - 3139 o'clock .M., and duly recorded in Vol ____M97 .
T of Horigages on Page 25806 .
LT o 77T /Bemetha G. Letsgh, County Clerk
/5/ Rer i/ Lz
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