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THIS DEED OF TRUST is betwaen JACK L AND CHERYL A LANDERS
AS TENANTS BY THE ENTIRETY

whose address is 5210 LAWARDA DR KLAMATHE FALLS OR 97601
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T0r

"Grantor™); AMERITITLE ,a OREGON corporation, the addsess of
whichis 222 S 6TH STREET, P.O BOX 5017 KLAMATH FALLS, OR 97601 , and its successors in trust

and assigns ("Trustee™); and Weshington Mutus! Bank , & Washington corporation, the address of which is
1201 Third Avenus, Seattie, Washington $8101 (“Beneficiary”).
1. Granting Clause. Grantor hereby grants, bargoins, selis and conveys to Trustee in trust, with power of sale, the real property in

KLAMATH County, Oregon, described befow, and all interest in it Grantor ever gets:
LOT 3 IN BLOCK 4 OF TRACT 1002, Lh WANDA HILLS, ACCORDING TO

THE OFFICIAL PLAT THEREDF ON FILE IN THE OFFICE OF THE CLERKX

OF KLAMATH COUNTY, CREGOH.

together with: all income, rents and profitg from it; &!f plumbing, lighting, air conditicning and heating apparatus and equipment; and all fencing,
blinds, drapss, floor c:«;vermqtss‘,3 built-in eppliences, and other fixtures, at any time installed on or in or used in connection with such real property,
all of which at the option of Bensficiary may be considered to ho either psrsonal proparty or to be part of the real estate,

Alj of the property described above will be callsC the "Proparty.” To the extent that any of the Property is ﬁarsonal property Grantor grents
Honeficiary, as securad party, a security intorest in all such property and this Deed of Trust shall constitute the Security Agresmsnt between

Grentor and Beneficiery.

This Desd_of Trust shall constitute a fixture filing. L . X
2. Sscurity This Desd of Trust is glven to secure performance of each promise of Grantor contained herein, and the payment of

Forty Eight Thousand And 00/100 Dollars

($48,000.00 } (called the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the "Note"), and any

renowals, modifications of extensions thereof. it also secures payment of cortsin foes and costs of Beneficiary as provided in Section 9 of this
Deed of “f'rust, and repayment of money advanced by Baneficiary undor Section & or otherwise to protect the Property or Beneficiery’s interestin
the Property. All of this money is celled the "Debt". Ths final maturity date of the Loanis  08/06/17 .

I this box is checked, the Iote provides for a varizble rate of interest. Changes in the interest rate will cause the payment amount andfer
f.oon term to also change.

. Hep tations of G Grarnitor represents that: X
{a) Grantor is the owner of the Property, which is unencumbersd except by: easemsnts, reservations, and restrictions ef record not
inconsistent with the intended uss of the Property, and any existing mortgags sr dead or trust given in good faith and for value, the existence of
which has baen disclosed in writing to Beneficiary; and
{b} The Property is not used primarily for agricultural or farming purposes.

4. Sale Or Trensfer Of Property If the Propen:vr1 or any interest thersin is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt and all other sums secured hercby, or if Grantor egrees to sell or transfer the property or any interest therein without
first repaying in full the Debt and all other sums secured hereby, tha entire Debt shall bacome immediately due and payabie_without notice from
Beneficiory and bear intereat at ths Dofault Rate (as that term is dafined below) from the date of the sele or transfer until paid in full. In addition,
Benoficlary shall have ths right to exercise any of tha remadies for dofault permitted by this Deod of Trust. .

5. Promises of Grantor Grantor proniiges: .
e) To keep tho Property in good repair; end not to move, alter or demolish any of the improvements on the Property without
Baneficlary’s _Fnor written consent; . 3
_(b) To allow representatives of Bensficiary to inspact the Property at any reasonable hour, and to comply with &ll laws, ordinances,
regulations, covenants, conditions and festrictions affecting the Property;
To pay on time &ll lawful taxes end asssssmsnts on the Proparty;
. {d) To perform on time &ll terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pay all amounts due and owing theraunder in a timely manner;

Ye) To keep the Property and the improvemonts theroon insured by o company satisfactory to Beneficiary against fire and extended
coverage perils, and against such other risks as Beneficiary may r bly recuire, in_an amount equal to the full insurable value of ths
imFrcvsments, and to deliver evidencs of such insurance covgrage to Benefx’cxary. Bensficiary shall be nemed as ths loss payee on &l such
policies pursuant to a standard lender’s losg psyable clause; and

(f) To see to it that this Deed of Trust remains a valid lien on the Froparty superior to all liens except those described in Section 3, and
to keep tho Property free of all encumbrances which may impeir Beneficiary’s sscunty. It is agreed that it anyone asserts the priority of eny
encumbrance {other than those describad in Section 3) over this Deed of Trust in any plaeding filed in any action, the assertion alone shall impsir
the lisn of this Deed of Trust for purposes of this Ssction 5(f).

6. Curing of Defaults If Grentor fails to comply with any of the covenants in Section S, including compliance with all the terms of any prior
mortgage or deed of trust, Bensficisry ray take any action rsquired to comply with any such covenants without wsiving any other right or
ramedy it may have for Grantor's faiiure to comply. Repaymoent to Beneficiary of slf the monay spent by Beneficiary on behalf of Grantor shali be
sGecuzad by dthxs Dged of Trust. Ths smount epant shall baar interest at the Dofault Rate {es that term is defined below) and be repayable by

rantor on demand,
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7. Defzults: Sele . ; B I I AR : ; 259%2

o) Prompt performance under this Desd of Trustis sssential. i Granter doesn't pay any instaliment of the Loan on time, or if Thefe is
a breech of any of the promises containad in this Deed of Trust or sny other document securing the Loan, Geantor will be in default and the Debt
and any other monsy whose repayment is securad by this Deed of Trust shall immediately become dus and payable in fuli at tho option of
Benusfictery. If Granter is in defeult and Benofisiary exercisos its fight to démand tspayment in full, the total amount owod by Grantor on the day
repayment in full is demanded, including unpsid intarest, vl besr intersst at a rate of fifteen percent {15%) per yeer (the "Default Rate®} from
the day repeyment in full is demanded until repaid in full, and, if Beneficlary oo soquesnts in wiriting, Trustee ehall sell the Property in cecconrdanse
with Gragon law, st public suction to the highest biddor. Any psrson sxoept Trustee may bid at the Trustoa's sale. Trustee shail apply the
procasds of the sele as_followa: (i) to thy expenses of the eale, including & ressonsblo trustee’s fee and lawyer's fes: (i} to the cbligations
sacured by this Deed of Trust; and {ill) the surplus, if any, shell be distributad in eccordance with Oregon law.

o) Trustes shall deliver to tho purchaser at the sals its desd, without warranty, which shall convey to the purchaser the interest in the
Preperty which Grantor hed or the interest in the Proporty which Grentor had the power to convay at the time of execution of this Deed of Trust
and sny intersst which Grantor subsequently acquired. Trustae’s dsed shali recite the facte showing that the sale was conducted in compliance
with ail the roquiremants of law and of this Deed of Trust. This recital shall be prima facie evidence of such compliance and conclusive evidence
of such compliance in favor of bona fide purchasers and encumbrancers for value.

{c) The power of sale confarred by this Daed of Trust is not an exclusive remedy. Beneficiary may cause this Deed of Trust to be
foraclosed as a mortgege cr sus on the Note sccording to faw. Benaficiary may elso teke such other action as it considers appropriste, including
the securing of sppointment of a recsiver and/or exarcising the fights of a sacured party under the Uniform Commercial Cods.

{d) By accepting payment of any sum secured by this Dead of Trust sfter its due dats, Boneficiary doses not waive its right to require
prompt payment when dus of all other sums g0 secured or to daclare default for feilure to so pay. .

8. Condemnation; Eminent Domain In the event any portion of the Property is taken or demaged in an eminent domain proceeding, the
entirs emount of the award, or such portion as may be necessary t¢ fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Fecs and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching records, other reasonable expanses 2s
sllovied by law, and reasonabie lawysrs’ fees: in eny tawsuit or other procseding to foreclose this Deed of Trust; in any lavwsuit ez proceedng
which Beneficiary or Trustes is obliged to prosecute or defend to protect the fien of this Deed of Trust; and in any other acticn izkea by
Beneficiary to collect the Debt, including eny disposition of the Property under the Uniform Commercial Code, in any bankruptcy procesding, and
on any eppas! from any of the above.

10. Recconveyence Trustes shell reconvey all or any pari of the Proparty covared by this Deed of Trust to the person entitled thereto, on
written raquest of Granter and Beneficiary, or upen satisfaction of tha Debt and other obligations secured and written request for reconveyence
by Beneficlary or the person entitled thereto.

11. Trustee: Successer Trustes In tha event of the death, incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustes, and upon the recording of such appointment in the mortgage racords of the county in which this Deed of Trust is recorded.
the successor trustes ghell be vested with all powers of the original Trustes. Trustes is not obligated to notify any party hereto of a pending sale
under eny other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiery shall be a party unless such action er
proceeding is brought by the Trustse.

12. Miscellanacus This Deed of Trust shall bensfit and obligate the parties, their heirs, devisees, legatees, administrators, executors,
successors and assigns. The term Bansficiary shall mean the holder and ownor of the note secured by this Deed of Trust, whether or not that
person is named as Bsneficiary herein.The words used in this Deed of Trust referring to one person shsll be read to refer to more than one
person if two or more have signed this Dead of Trust or become responsible for deing the things this Deed of Trust requires. If any provision of
this Desd of Trust ic determined to be invalid under law, that fact shall not invalidste any other provision of this Deed of Trust, but the Deed of
Trust shall bs construed es if not containing the particuler provision or provisions held to be invalid, and all remaining rights and obligations of
ths partias shall be censtrued and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFCRE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED ot _GIG HARBOR, WA , VWASHINGTOR  this Ast 7/ d;{ﬂl\ugust 1997

%
STATEOF __ WASHINGTON Ljﬂ, f,té W7L N (il /f%f/‘/é/

A=

7 -
COUNTY OF __ PIERCE 0/%/%;/// / 224/{42&

On this day porsonally appearod bofora ma and

CHERYL A LANDERS , 10 mie known to be the individuals described in and who executed
the within and foregoing instrument, and ) Zgiitned the seme as their free and voluntary act and deed, for the uses and

purposes therein mentioned.
WITNESS my hand and official seal th

Myt!&pp.oimment ¥pirss ?"ﬁ > 2060

STATE OF OREGON: COUNTY OF KLAMATH :  ss.
Filed for record at request of _ < oo Amerdtitle - ‘ the 7th day
of - . August ~~  AD,1997 . . a.-11:30 o'clock - A. ‘M., and duly recorded in Vol. __M37 -
of - Mortgages onPage 25961 .
/(Bemctha G. I;chh. County Clerk
I3

. Lt  tx22.2

FEE $15.00 S R By

Mall reconveyance 10
26 :
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