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' LINE OF CREDIT TRUST DEED

. THIS DEED OF TRUST. ("Security Instrument”) -is made oOn ... U7\ SO - FON R |- SRR revereseennsaren ,
........ v . The Crantor is _JOHH. N, GOTTLIEB. ... srscersnsrssnssneses - .
revsneasareer ... ("Borrower". The trustee is ...
. NANCY..Lie, PETERSOM ccvomcsssunsensres
(“Trustee"). The beneficiary is GREFH, TREE o
which is organized and existing: under the laws of .
" 7663 SW.HOBAWK, ... TUALATIN

("Lender”).

CONVEY«ANCE--,Borrawer,far,good and valuable _censideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured. Debt defined: below, and the Borrower's performance under this
Security instrument, irrevocably -grants, . bargeains, and sells to Trustee, in trust, with power of sale, the
foliowing described ‘property -located in AU <L IR S County:

City/Town/Village of KLAMATH FALLS . _ . , Gounty of KLAMATH  State of OR, in
which the Borrower; hqskaxg'dvggrs};ip,vs leasehold ;Sr‘othx:zr, legal interest. This property is more
particularly described on ';he7-§chgdple t:.tled *_Addi;iq;:;sl Property Description” which is attached
hereto as Exhibit A, together with a security thterest in that certain 1997 , 56 X 28

57-56541. - - . mobile hgme.,i_serial number _ - -

. All.of the property located at 2103 HOPE STREET

The Borrower does héfeby ‘au;iiéfiz'é the Lender or sts assigns to obtain a ‘more detaiied property
description afrer the Borzower has s:.gned ‘thekmrtgage.,a}g!_,tqattach Exhibit A after the Borrower
has signed the Mortgage. v - . n DR ' o

which has the addressof %L‘Z?P&SRE‘@'E
N T Lo : {swreet]

L KLAMATE FALLS iliueiereminassesssbinsbissindanatnibagiibodunnes 3 Qregon e 3760L . rivnsianeenne (PrOpEITY Address").
{City ) ’ ) : iP Code]

- Together' -with: (@) “all 7 improvements - NOW  OF hereafter - built on the property, all easements,

" appurtenances, and: all’ fixtures now or hereafter 2 part: of the property, (b) all mineral, oil and gas rights

" and ‘profits; water rights:-and stock that are part of the property, (c) all rights that Borrower has in the land

which liein the streets or voads-in: front of; or next o, the property. All replacements and additions shall

. alsebe: covered by:this Security ‘Instrumant. All of the foregoing is referred to.in this Security instrument as
the "Property.” L s
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WARRANTY OF TITLE - Borrower warrants that Borrower is lawfully seized of the estate here conveyed
and lhas the right to grant, bargain, and sell the Property and that the Property is unencumberad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subjact to any encumbrances of record.

MAXIMUM OBLIGATION LIMIT - Additional or future loans or advances are contemplated. However,
nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal
fees, costs, and. other legal expenses) secured by this Security Instrument at any one time shail not exceed

3 MaximUM SMOUNt -OF - v 2844154 viees- .. This limitation. of amount does not apply to either
advances made under the terms_of this Security Instrument to protect Lender's security or to any future
advances made or future chligations iriclirred ‘under & construction loan instrument to enable completion
of contemplated improvements. ' ) ' ‘

SECURED DEET 'DEFINED - Borrower's "Secured Debt," which is secured by this Security Instrument,
means and includes the following: "~ 0 g

A. The promissory note(s), contract(s), - guaranty(s) or cther evidence  of debt executed by Borrower

" listed below and all extensions, renewals, modifications or subsSHIULONS. ....ccurvviiieneesnns "
; . A Bniversal Note or Manufactured Home Retail Installment Contract and Security Agreement

ctssersosvanssacen sesranes vssssseevan emzszsrustsnavacans NesensasevansecotraREtveNaREdtTaEEsasATLOtRETS seesevenn errnescen FrebusessuseesssnssssmcsucusuenITS

executed by Buyers/Borrowers.

42 “above obligation is due and pay Tucrion disbursement Lf not paid earlier.

snsssnasescsassesasnans Ticenansene CesssaseanniesnasessrasessararanTasITRTRacar Besvasneseans asnsssrarsunie

B, All future advances or other future obligations under any promissory note, contract, guaranty, or
cther evidence of debt ‘existing now or executed after this Security Instrument. No future advance or future
obligation will be secured by this Security Instrument - unless the promissory note, contract, guaranty or
other evidence of indebtedness under which such future advance or future obligation is incurred shall state
on its face that it is secured by, and identifies by date of execution, this Security Instrument.

C. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its-value and any other sums advanced and expenses incurred by Lender under
the terms of this Security Instrument, plus interest at the highest rate in effect from time to time provided
for in the promissory note(s), contract(s), guaranty(s), or cther evidence of debt.

D. All other obligations Borrower owes to Lender, which now exist or may later arise, to the extent the
. taking of the Property as security for the obligation is not prohibited by law.

E. Borrower's perfbrrﬁahcé ‘under’the tefms of any instrument evidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to the debt.-

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower
and Lender agree otherwise, any payments Lender receives from Borrower, or for Borrower's benefit, will be
applied as follows: First, to-any amsunts Borrower owes on the secured debt, exclusive of principal or
interest; secondly, te interest due; and thirdly, to principal. If partial prepayment of the debt occurs for any
reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

* 2. Claims “Against Title. Borrower will pay all taxes, assessments, liens, encumbrances and other

charges attributable to the Property when due, Lender may require Borrower to provide copies of receipts

* evidencing these payments. ‘Borrower: will defand title to the Property against any claims which would

_impair the security interést  created by this Security Instrument. Lender. may require Borrower to assign any

“rights, claims’ or defenses’ which' Bafrower may have against” parties :who supply labor or materials to
improve or maintain the Property.. o ©-
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3 !nsasreus:& ’Berr wer shai! L.eep the Pro;:erty insured. against loss by fire, theft, floed and other risks
rea.’onabiy -associated: with the Property: due to its-type and:location. . Insurarce should be equal to amount
* of debt outstanding, under térms acceptable :to;Lender. at Borrower's expense and for Lendar's benefit. All
insurance policies shall include a standard mortgage clause in favor of Lender. Lender wili be named as loss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within
Lender’s discretion, :to either the:restoration or:repair. of the damaged . Property or to the secured debt. Any
‘application -of ‘the proceeds:-to the principal shall. not-extend .or postpone the due date of subsequent
“payments due, or charge the amgunt of .those: payiments. Borrower will give Lender prompt notice of any
loss- or' damage -to the Proparty.: The insurance carrier providing the hazard insurance shall be chosen by
Borrower subject to Lendei's approval; which shall not-be unreasonably withheid.
if Lender requires mortgage msurance, Borrower agrees to maintain such insurance for as long as
Lender requires.

4. Property. Borrower ‘WHI ‘keep the ‘Propert,r in good condition and make ali repairs reasonably
necessary. Lender -may mspect the Property. if the Proparty is vacant or abandoned or the loan is in default.
Lender may ta.ce reasanable actren to protect and’ preserve such vacapt or abandoned Property.

5. Expenses. Borrower agrees to pay’ aH of’ Lender‘s expenses, including reasonable attorney's fees, if
Borrower breaks any coveénants in this Security Instrument or in any obligation secured by this Security
Instrument. Borrower will pay these amounts to Lender as provided in Paragraph 9 of this Security
Instrument. If’ there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptey, for condemnation” or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to- protect the value of the Property, including payment of taxes, hazard
insurance and other item_s.mentipned in Paragraph 2.

6. Leasehe!ds, Condomrmums, Planned ‘Unit Deva!apments. Borrower agrees to comply with the
provisions of any lease if this Sécurity Instrument is’on a leasehold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. If
the Property includes- a unit in a condominium, cooperative, or a planned community, Borrower will perform
all of Borrower's duties under the covenants, by-iaws or regulatrons of the condominium, cooperative, or
p!anned community.

7. Cendemnatren. Borrower assigns to_ iender the proceeds of any award or claim for damages
connected . with a.condemnation . or other taking of all or ‘any part of the Property. Such proceeds will be
applied ‘as provrded in Paragraph ‘! This assignment is. sub_rect to the terms of any prior security
agreement. .

& Asszgziment of Leases and Rents. Borrower asssgns to Lender all rents and revenues of the Property.
Unless Borrower and Lender. have agreed otherwise in wnnng, Borrower may collect and retain the rents for
not more than one month .in advance if Borrower is not in default. If Borrower defaults, Lender, Lender's
agent or a court -appointed .receiver may take possession of and manage the Property and collect rents,
including those past due., Any rents Lender collects shall be applied first to the costs of managing the
Property, including court costs, attorney's fees, commissions to rental agents and all other necessary and
related expenses. Any remammg sums will be apphed toward payment of the Secured Debt as provided in
covenantl :

9, Authority of Lenderto Perform for eormwer. If Barrower fails to perform any of Borrower's duties
under this Security Instrument, Lender may perform those duties or cause them to be performed. Lender
may sign Borrower's name or pay any sums negessary- to secure performance. If any construction on the
Property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to
protect their security ‘interest-in the Property, including completion of the construction. Lender's failure to
perform for Borrower will -not-preciude -Lender from exercising any of their other rights under the law or
this Security’ Instrument. “Although Lender. may take action ‘under this covenant, Lender is not obligated to
- do so. Any amounts ' paid by Lender to protect tender's security -interest will be secured by this Security

" Instrument. These stims “will be due on demand and will acorue interest at the rate in effect on the secured

debt from the date of the payment unti! paid in fuil.
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... .30 Default and Acceleration. If Borrewer fails to miake any payment when dus or breaks. any covenants

' Under this Security Instriiment’ or'any’obligation: seeirad. by this Security Instrument, Lender may accelerate

- 'the maturit of the secured debt and’ demand: immédiate ‘payment and may invoke the power of sale and
any other remedies permitted by-applicable law, ©- = -

- 11. Power of Sale. The Lénder: may, at the discretion- of the Lender, exercise the power of sale, or,
aiternatively, - Lender may foreciase in the saime manner as provided by law for the foreclosure of mortgages
on real property. if Leinder - invokes the power of sale, Lender shall execute or cause Trustee to execute a
written notice of the occurrence of an ‘event of default and at Lender's election to cause the property to be
sold and shall cause such' notice to- be recorded in each county in which the property or some part thereof
is located. Lender or:Trustee: shall give notice of sale in the manner prescribed by applicable law to
Borrower and to other persons as applicable law may require. After the lapse of such time as may be
prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the
highest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender
or Lender’s designee may pirchase the property at any sale. Trustee shall deliver to the purchaser Trustee's
deed conveying the property without any covenant or warranty, expressed or implied. Trustee shall apply
the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale,
including, but-not limited to, reasonable- Trustee's -and attorneys' fees; (2) to all sums secured by this Daed
of Trust; and (3} the excess, if any; te:the person or persons legally entitled thereto.

12. No Waiver. If circumstances. oceur which would _pefmit Lender to require immediate payment in full
but Lender does not require such payments, Lender doss not waive its rights with respect to subsequent
events. FR S - S

13. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not
make .or permit an increase .in the amount of any. prior security interests. Borrower will perform all of
Borrower's obligations under any prior mortgage, deed of trust or other security agreement, including
Borrower's covenants to make payments when due.

14. Inspection. Lender méy"éntér' tﬁe, ?roperty‘to inspect it if Lender gives Borrower notice heforehand.

The notice must state a reasonable purpose for Lender's inspection.

15. Applicable Law; Severability; Interpretation. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located’ except to the extent otherwise required by the laws of the
jurisdiction where the'Prope'rty'_is‘!Gcated. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
~applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause i be enforced according to its terms,

ty of the remainder of this Security
ular shall include the plural and the plural the singular. The captions
Security instrument are for convenience only and are not to be used to
interpret or define the terms of this Security instrument. Time is of the essence in this Security Instrument.

16. Notices. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or
by mailing the notice by certified maii addressed to Borrower at the property address or any other address
that Borrower provides o Lender. Any notice to Lender shall be by mailing the notice by certified mail to
Lender's address as designated on’ page 1 of this Security Instrument or to any other address that Lender
provides to Borrower. Lo o

" Any notice given in the manner stated above shall be deamed. to have been given by Borrower or Lender.

17. Transfer of the Property or a Beneficial Interest in the Borrower. If ali or any part of the Property

or any interest in it is sold or transferred without Lender's prior written consent, Lender may demand
o n the Borrower is sold or transferred. However, Lender may
<R it is prohibited -by federal law as of the date of this Security
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~18. Relense.-When Borrower has paid the secured dabt and- Lender has no further obligation to make
advances under the Instruments -of Indebtedness: secured by. this Security instrument, Lender or Trustee
shall, at Borrower's request, acknowledge satisfaction of this Security Instrument in the manner provided by
applicable law without cost to Borrower. Borrower agrees to pay all costs to record such satisfaction.

9. Successor Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint
a successer trustee by an instrument recorded in the county in which this Security Instrument is recorded.
The successor trustee, without conveyance of the Property, shall succeed to all the title, powers and duties
conferred upen the Trustee by this Security Instrument and by applicable law.

20. Severability. Any provision or clause of this Security Instrument or any Instrument of Indebtedness
which conflicts with applicable law will net be effective unless that law expressly or impliedly permits
variations by agresment. If any provision or clause in this Security Instrument or any such Instrument
evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the
* enforceability of the balance of this Security Instrument and such instrument evidencing the secured debt.

21. Obligations Defined. BormWer"s “Ob!igati'oa"a's" which are secured by this Security Instrument are
“defined as and include the fol!owing: i

A, Any promissory note, instrument or agreement executed by Borrower which evidences a loan by
Lender to Borrower, and all exiensions, renewals, modifications or substitutions (Evidence of
Debt) thereof;, and whether or not such future advances’ or future obligations are incurred for
any purpose that was related or unrelated to the purpose of this Evidence of Debt.

Ali additional sums advanced and expenses incurred by Lender for the purpose of insuring,
preserving or otherwise protecting: the Property and its value and any other sums advanced and
expenses incurred by Lender under the térms of this Security Instrument, plus interest at the
same rate provided for in the instrument(s) which evidence the Loan.

. Ali other obligations Borrower owes to Lender which now exist or may later arise, to the extent
the taking of the Property as security for the obligation is not prohibited by law.

. Borrower's performance under the terms of any instrurnent which evidence a ioan by Lender to
Borrower and any security instrument which secures, guaranties or otherwise reiates to the
loan.

However, this Security Instrument will not secure another debt:

A. If this Security Instrument is in Borrower's principal dwelling and Lender fails to provide (to all
persons entitied) any notice of right of rescission required by law for the other debt;

B. if Lender fails to make any disclosure of the existence of this Security Instrument required by
law or the cther debt.

22. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements in this Security
Instrument as if the rider(s) were a part of this instrument. {Check applicable item(s)].

Planned Unit Development. Rider
... COndominium_Rider
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OBY SIGN!NG?BE;éW,'?Bﬁﬁé\&ér: accepts ‘and agrees-to the terms -and- covenants contained in this Security
- Instrument and jn any rider(s) executed by Borrcwer and recorded with it. -

Y N ol d 7 ‘ s S ‘ s : » - P
B..,-....-......u vidads asa Taees stessssensanessnanan

OrZOWEY v woo o BOFEOWEY

Favesssesvenernsnnes . SasvaasavarNaTan 'B--...-n..- .....

3-6-1-‘-1'-.0 B Orrowef Raessencacacntnsansis werescuareronennenane necssoer wsesssannan

ACKNOWLEDGMENT: * STATE OF OREGON, .0 Q5899 County ss:

On this ..13h - i day of . 41997 ,‘personally appeared the above named
Ceetncenerrennensnns OB N GOER L SR, L Ceveis iinbiensi Crsrestiseesns and acknowledged the
foregoing instrument to be BiSiiecennenns crreens voluntary act and deed.

{Cfficiai Seal)
12-20-98
L
: MARJORIE A, 3TUART
) Sy ELBLCORE
s VIR HL
wocw.ﬁsslcwsxm'g

N Publlc for Oragon

NI
TO TRUSTEE: S o ; .

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with -all other indebtedness :secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally

" entitled thereto, = e s e ‘ ; S

"UEST FOR RECONVEYANCE

Date: ..........

OREGON
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- LEGAL DESCRIPTION |

0 - SEI/ANW1/4 of Section 2, Township 39 South, Range 9 East of the Willamette
Meridian, described as follows: Beginning at a oint on the South boundary of said SEi/4
NW1/4, 495 feet East of the Southwest comer of said SE1/4 NW1/4; thence Noxth and
parallel to the West line of said SE1/4 NW1/4, 920 feet to the Southwest corner of the
tract herein conveyed, being the place of beoi ing of this description; fhence from said
place of beginning East an paraliel to the Iéorth Iine of said SEI/4 NW 1/4, 165 feet;
thence North and parailel to the West line of said SE1/4 NW1/4, 100 feet; thence West and
el to the North line of said SE1/4 NW1/4, 165 feet; thence South and r&a.ra.llel to the

est line of said SE1/4 NW1/4, 100 feet to the place of beginning; and further grantin
the use in connection with owners of}prqperty a _poinindg that certain roadway 40 feet wide,
being 20 feet off the Westerly side of this gogerg and 20 feet offélroperﬁy of AL,
Paul, as shown in contract bétween I.H. Caldwe and Nellie I Caldwell, husband and
wife, and said A.L. Paul, recorded March 1, 1926, in Volume 69, Page 331, Deed Records of
Klamath County, Oregon.

A porticn of the

 STATE OF OREGON,
County of Klamath %

Filed for record at request of:

Amerititle
, onthis__ Tth dayof _August  ap. 1967
Cx 11:31 o'clock A. M. and duly recorded
invol. - M37 of _Hortgages Page _25970 .
) Bernetha G. Letsch, County Clerk
By Mgﬂ/ f{ szl
Fee, $40.00 Deputy.




