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TRUSTDEED

- : A - = riify that the within instrumest
CEDDIE.NYOUNG 7 oo bt iveq for recond on the .. day
DAMFLA J. YOUMG ol Tl b ’ ‘ o ; J19_,at
. : ..M., and recorded in

emeneeeme C1 PAgE
599 7 - AN fee/file/instru-
TChalaViarg oA ol T oo o hegid Gy,

e ragoning, rn 0 (i, AGEER,B0Y | o

h-County Title Company..
o422 Main - S
2xlamath_Falls. OR__ 97601

THIS TRUST DEED, pede ¢ A — . y 19..97..., between

CESHIE Y OUNG AND PAMELA . YOUNG, husband and wife

as Grantosz,
as Trustee, and

AN BARBARA ™Y CAKK, Hisband Ehd wite

as Beneficiary,

, T | WITNESSETH: = . .
’ Grantor .izfz'avoc&blyb'g:"antks, bargains, sel]s and conveys to *rustee in trust, with power of sale, the property in
_Klamath.. ... County, Oregon, deéscribed as: |

Lot 20 ip’Blek‘ﬂ‘lQS‘of;Klamath Fgl]_.'_sr‘Fores:tvEsftates‘Highway 66 Unit,
Plat No. 4, ‘accorxding to the official plat thereof on file in the
- office of the County Clerk. of ¥lamath County, Oregon.

together with all and sing lar tho # nents, kereditaments and éppurfexzances and all other rights thereunfo belonging or int anywize now
c; ‘hereaftor appertaining, and the rants, issues and protits thereof and gll fiztures now or hereafter attached to or used in connection with
the property. L RETI . . . .

FOR THE PURPOSE OF SECURING PERE ORMANCE of each agreement of grantor herein contained and peyment of the sum
of Wifteen ha‘n‘ﬁv*nd and "nn’/'lﬂn dollars

<($1,500. nn} it : 3 L iehilal e D,allafs, sith interest thereon according fo the terms of a promissory
note of even date herewitn, payable to beneficiary or order and made by grantfor, tho final payment of principal and interest hereof, if

not soonsr paid, o he dus and payable ..a% masurity N 1

The date of maturity of the dobt, secured by this instrument is the date, stated above, on which the final installment of the note
bocomes due and payable. Should the grantor either agree to, attempt to, o actually cell, convey, or assign all (or any part) of the prop-
erty or all (ar any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option®, all obligations secured by this instrument, ircogpective of the maturity dates expressed therein, or horein, ahall be-
coma immediately due and payablo, The sxecution by grantor of an earnest monsy agreament*® does not constitute a sale, conveyance of
assignment. .

To. protect tho security of this ¢rust deed, grantor agress:

1. To protect, preserve and. maintain the properiy in good condition and repair; not to remove or demolish any building or im-
provemsnt thereon; noé to commit or permit. any waste of ths properiy.

2. To complete or restore proraptly and in good and habiisble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus 2l costs incurred therefor. .

3. To comply with all laws, ordi ‘regulations, cov 's. conditions and restrictions affecting the property; if the beneficiary
so requests, to join in ezscuting such financing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for tiling same in the proper ‘public office or offices, as well as the cost of all lien searches made by filing ofticers or ssarching
agencies as may be deemed desirable by the bensficiary.:

4, To provide and continucusly. maintain insurance on the buildings now or hercafter erected on tho property faéixist loss or
damage by #ire and such other hazardy as the beneficiary mey from tims to tine require, in an amount not less than §. 1n5ur,%g] "
written in companies acceptable.tc-the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
$iciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance row or hareaiter placed on the buildings, ths beneficiary rmay pro-
cure the same at grantor's expenss. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby -and in such order as bereficiory may determine, or at aption of beneficiary the entire amount so collected,
or any part thereof, may be roleased. to grantor. Such application or reloass shall not cure or waive any defzult or notice of default here-
cnder or invalidate any act dono pursuant to such notice. .

$, To keep the propecty free from construction lisns and: to pay all toxes, assessments and other charges that may be levied or
aszessed upon or ageinst ihe property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benoficiary; sheuld the grantor fail to nizke peyment of any taxes, assessments, insurence premiums,
liens or other chargss payable by grantor, -either by direct payment or by providing Beneficiary with funds with which to make such pay-
ment, beneficiary may, at ita option, make paymené thereof, and the amount so paid, with interest at the rate sst forth in the note
secured hereby, fogather with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without saiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property heroinbefore. described, ns well as the granior, shall be bound to the samo extent that they are
bound for the payment of the obligation herein ‘described, and all such pay ts shall be i diately due and payable without notice,
and the nonpeyment thereof shall, at the option of the bensficiary, render all sums secured by this trust deed immediately due and pay-
sble and constitute a breach of this trust deed. o Co

6. To pay all costs, feez and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustes incurred in connection with-or in enforcing this obligation mnd frustee’s and attorney’s fees sctually incurred.

. To app in and defond any action or pr ding purporiing to atfect the securify rights or powers of bensficiary or trustoe;
and in any cuit, action or procseding in which. the beneliciary or trustee ary appear, including any suit for the foreclosure of this deed
or any suit or action related to this instr ¢, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bensoficiary’s-or trustes’s attornoy fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further asrees to pay such sum at tho appellats coure ghall adjudge reasonable as the beneliciary’s or trustee's sttorney fees on such appesl.

It ia mudually agreod that:-

8, In the event that any portion or all of tha property shall be teken under the right of inent d: in or 3 fon, beno-
liciary shall have tho right, it it co electy, to require that all or-any postion of the monies payable &1 compensation for such taking,

R E: The Tust Dest At providss that the trustes hersunder must ba aither.an zitsmey, who Is 2n active mamber of the Oregon Stata Bat, 3 baak, trust comparny
ot zzvings nd oan exsosistion authorized to do usinaes under the lzws of Hregen or tha United States, o itls insurancs company authorized to Insure titls fo rea!
groporty of this sinte, its subsidlaries, offfiisles, agenis of brenehes, tha Urited Stales or any egency theresd, or an escrow agent licensed under GRS 685,505 to 695.585
WLRVNG: 12 HSC 175113 regulales snd may prohitit exercize of B3 oaflen, - - =

**Tha puliisher sugpodts thal such an gredment addrens the Issue of chitaining bsneficiery's conscat in complete detall,
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which st in éxcess of the atheunt Tejiirell % pay aff Fearonable 'Costs, Bxpentds and aitorisy’s foss nacessarily paid or incurred by grantor
i such proceedings, shall B¢ paid ic betiokiclary arid-applied by it first upon any reasonable costs and expenses and atfornsy’s fess, both
in the écial gl appellate coucts, nncessarily pald or incuered By Bansliciary inrtzch procsedings, and the balerce applied upon the indebied-
noys ‘gebured horoby; end granfor agreen, at:itz Ot exgense, ¢ foko: such actions and erscuts such instruments as thall bo necessary
in obieining such compensation, promptly unon bonsticiary's requess.. . ERREI

© 8 Aé any time and from #ime fo tims upan written request of bensticiery, paymsnt of its fecs and presentation of tkis deed and
tho note dor endorsement (in coss of full reconveyances, for cancellation), wish atfecting the linbility of any persen for the payment of
the indsbtedness, trustee may (a) consent fo the making of any.map or plat of ths property; (b) join in granting any easement or croat-
ing any restriction thsreon; {'¢) join in any eubordination or other egresment affecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantes in any rsconveyance may be described as the “person or persons
legally entitled thereto,” and 'the recitals therein of any matters or facts chell be conclusive proof of the truthfulness therecf. Trustee’s
fees for any of the sérvices mentionsd in this paragraph shall bo not less ¢then: 5.

10. Upon any dsiault by granfor Aersunder, Benoficiary may at aay time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for ¢he indebtednsss hereby secured, enter upon and take
possession of the property.or eny part thereof, in its own nams sue. or otheswize collect the rents, issues and profits, inclading those past
due and unpaid, end apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking posssssion of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard other insurance policies or compensation or awards for any taking or damzage of tho property, and the application or relegss thereof as
aforesaid, shall rot cure or waive any defaulé or notice of def; I¢ hereurnder or invalidate any act dons pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness sacured hereby or in grantor’s perfor of any agr Rer der, tims
Being of the essonice with respect to such payment and/or periormance, the Bensticiary may declare all sums secured hereby immedistely
dus and payable. In such an svent tho bensficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust desd by advertisement and sale, or may direct. the trustes to pursue any other right or remedy, either st
law or in equity, which the beneficiary may ‘have. In the event the teneficiary elects to foreclose by advertisement and sale, the bens-
ficiary or the trustes shall execute and causs to ba recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix ths time and place of sale, give notics thereof as then required by law and proceed
to foreclose this trust deed in the manner -provided in ORS 86.735 to 86.795. -

13. Aftor the trustes has d forecl, by advertisement and sele, and at any time prior to 5 days before the date the
trustee conducts the scle, the drantor or any othsr person s privileged by ORS §6.753, may cure the default or defaults. 1t the defauit
consists of a failure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entire amount due at ths
time of the cure othor than such portion as would not then be due had no default cecurred. Any other defzult that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, ing. ici costs and expensss actually incurred in enforcing

§ trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwize, the sale shall be held on the date and at the #ims and. place designated in th tico of sale or the time to which
the sale may be postponed as provided by law. The trustes may cell the property either in one parcel or in ssparate parcals and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall: be conclusive proof of ths truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at:the sale. - o

15. Wken trustee sells pursuant to ths powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of salo, including the compensation of the jrustee and a reasonablo charge by trustee's attorney, (2) to the obligetion secured by
the ¢rust deed, (3) to all persons having recorded liens subsaquent fo the intercet of the trustee in the trust deed as their interests may
appear in the ordor of thoir priority and (4) the surplus, it gny, to the grantor or fo any euccesscr in interest entitied to such surplus.

16. Beneficiary -may from tims fo time ppoint a or suc: ors fo any frustes named herein or to any successor trustee
appointed hereunder, Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vasted with all title,
powers and duties conforred upon any trustee heroin d or inted  her der. Each such appointment and substitution shall e
mude by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is aituated, shall be cenclusive proof of proper appoiatment of the successor trustee.

17. Trustee accepis this trust when this dead, duly oxecufed and acknowledged, is msde a public record as provided by law. Trustee
is not obligated to-notity any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trusies.

The grantor covenants and agrecs to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seizad in feo simiple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the same sgainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cl.s_’:im made by or against grantor. Grantor may later cancel
the coverage by providing evidence ‘that grantor has obtainad property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alons and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. .

The grantor warrants that ths proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposss (see Important Notica below),

b) for an organization, or {even if grantor is a natural raon) are for busi) or ¢ cial purposss.

This deed applies o, inures to the beneiit cf and binds al! parties hereto, their heirs, leg , devisess, administrators, executors,
personal representatives, successors and assigns. The term bensticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named: as a beneficiary herein, . :

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than ons person; that
if the context so requires, the singular chall be taken fo mean and ifclude the plural, and that generally all frammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to cor, o) tions and to individuals.

IN WITNESS WHEREOF, the grantor has executed ‘this indiriimen th%y apd year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warraniy (o) or (b) is
.not eppitcable; if iy (a) is epplicabls and the boneficiary is a cceditor
as such word is defined In the Truthein-Lending Act and Regul fon Z, the
benefici MUST ply with the Act and Regulation by maki g raquired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivelent.
if complionce with the Act Is nof roquired, disregard this nolcs. B

'STATE OF OREGON, County of- )ss.
This instrument was acknowledged before me on HLL? “«st o/ ,1 9? 7z
- by EDDIE V. YOUNG.AND.PAMELA .I..YOUNG

" This insirument was acknowledged hefore me on
Pablulurih ’
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STATE OF OREGON: CQUNTY OF KLAMATH : - ss.

Filed for recard at request of .. Klanath County Title : the 7th day
of August AD, 1997 .at. . 2349 o’clock 2. M., and duly recorded in Vol. M97 )
‘ of Moxtgages on Page 25981 .

' : _ e : : , Bernetha G. Lgtsch, County Clerk
FEE §i5.00 © = - L By erdfrst \ 2
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STAYE CF OREGONM: COUNTY OF KLAMATH : s,

Filed for record at request of
the 7th da
y

of August AD
L., 19 97 at 2 : 0
v ComEy Liea Dozget o'clock P. M., and duly recorded in Vol. _ 197
onPage 25983 )

FEE $5.00 . Bernetha G. Letsgh, County Clerk
- E}’M Y Clerk




