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' CONTRACT - REAL ESTATE

THIS CONTRACT, Made this .52 ______ day of ._Augues: . 19941, between
Donatd L. O rawse Sad Eola W, (’.bcwe{ husbasad  2nd ysiee.
: . , hereinafter calle¢ the seller,
and Rebewrt I R\'%gla and__Leslie o Riagle.  _husbaad _and _wiife
R : o : » hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenznts and agreements herein contained, the seller agrees to sell unto
the buyer and the buyer agrees to. purchase from the seller all of the following described lands and premises situated in
Klamath : = County, State of .__Qcegoq , to~wit:

FIRET ADbiTion KLAMATH Forgst ESTATES,

LOT 13, Block B3k, actordiag to the oFFICIdl plat ~thereot
oon File e -H‘te ~offiee of the éaun)ﬁ’é( Clerk of Klamath

CGUG%‘Y% Ovaﬁ}br&. :

ELUDED 1N PuReHasE PRIGE 15 QASE FARM TRACTOR .

for the sum of Fruel ;“(? Tﬁdu% and CLV&. k on A \f‘&é

hercinafter cailed the purchase price, on account of which THREES. TiHarSALR

Doilars (§3,808..22__.__)is paid'on the execution heresf (the receipt of which is hereby acknowledged by the selier); the buyer
agrees to pay the remainder of the purchase price (fo-wit: $9, £20. oo ) to the order of the seller in monthily payments of zot
less than . Tro0 Hendred _ : Dollars (§ 22022

each, . Manth AT y

payableonthe _ 457" day of each month hereafier beginning with the month of Aoy embey ., 1947, and con-
tinuing until the purchase price is fully paid. PR
The true and actual consideration for this conveyance is 3-15,@4;_@-__-. (Here comply with ORS 93.030.) o
The balance of This Contract 18 o be Rud at the vate of#260%5er
monTh.__Fawv  Eive (65) years. _Maxing The dotal porchsse . pnes
#15, 000, Begion ae._alay. 1297 = ENDre-T0eT. 1, 2o ‘
All of the purchase'pr'x}ce may be paid at any time; all of the deferred payments shall bear interest at the rate of _&£. %o
percent per annum from Mavembey 121 until paid; interest to be paid .Per _dpnum and [¥ in addi-
tion to Mmmmmmmmmed Taxes on the premises for the current tax year shall be
prorated between the parties hereto as of __Mav emepizn___ ,1997.
The buyer warraxis to and covenants with the selier that the real property described in this contract is
b ) fbucr’s , il): or houszhold pu s,

T il o

FALONO S

The buyer shall be eniitled to posaession of the lands on _ A1\ 154 "!' » 19947, and may retain such possession so long as buyer
is not in default under the terms of this contrect, The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected thereon,
in gocd condition and repair and will not suffer or permit any waste or strip thercef; that buyer will keep the premises free from
save the seller harmiess therefrom and reimburse saller for all i i i i
taxes kercafter levied against the property, as well as all watsr ren: 34
all promptly before the same or any part thercof become past due; that at buyer’s expense, buyer will insure gnd keep insured

oa the premises against loss or damage by fire (with extended coveragfg in an amcunt not less than §_ v, — in a company or companies satisfaciory
to the seller, specifically namingéethe seller as an additional insured, with loss payable first to the seller and then to the buyer as their respective interests may appear
and 2l policies of insurence to be delivered o the seller as so0n as insured, If the buyer shail fail to pay any such liens, costs, water rents, taxes or charges, the sell-
er may do so and any payment so mzde shell be added to and become a part of the debt secured by gxis contract and shall bear iuterest at the rate aforesaid, without
waiver, however, of any right arising fo the seller for buyer’s breach of contract. :
* BLPORTANT KOTICE: Delsta, by iln hichovar wamenty { 2 : nplicab! 1 iter, = fited in the Truth.
in-lending Actang Regu@n ?mmu%mmﬁy with wag:' ga‘?:?ﬁ&?&f g&émrﬁ 5&@&?@?@%%%@5&?&»’3&%@3 ‘1’5:3‘8'} equivalent.




*Unless buyer provides seller with evidencéof insurance coverage asreqiiired by the contract ordoar, agreement
between thorm, seller may piireliase insurance at buyer’s expo 3 0 protect seHleT's interest. This insurance may, but nezd not, also
protect buyer’s interest. If the collatePat-becomes damaged, the guerdge purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coveragesby.nt ovitiing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance everage purchaseddby scller, which 05t may be added to buyer’s contract or loan
balance. If it is 5o added, the.interest rate.e1T ¢ underlying contract or lozn will gpply to it. The effective date of coverage may be
the date buyer’s prior coverage Ja {d_&c the date buyer failed.to provide proof of coverage. The coverage seller purchases may be
considerably more expensi than insurance buyer might otherwise cbtain slone and may not satiSty-ansenoed for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law; -

atons ; ik

Fhesellerdsveest] SHIET'S eXpente and Withi . ays Trom emmmwmhhmmmm
(-i . . r o ¢ . . . . : cave »nd 1
me Lo ) & purciase Pricef TIrkembie-ti ; o-the-dete-of-this-agre

J e pt-the

24 : buildingand otherr eas: sew-of record;-ifesy, Seller also agrees that when the purchase price is fully paid and

upoxn request and upon surrender of this agresment, seller will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs

and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or

uader seller, éxcepting, However, the eassments, restrictions ang the taxes, municipal liens, water rents and public charges so assumed by the buyer and further except-
ing all liens and encumbrances created by the buyer or buyer’s assigns. - E ; )

And it is understood and sgreed between the parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments above
Tequired, or ?iny of them, punciually within 20 days of the time limited therefor, or fail 1o keep eny agreement herein contained, then the scller shall have the follow-
ingrights and options: - - v bl - U SRR ST T Do Co )

8 righ {1) To declare this contract cancelled for-defsult and null.ang void, and 1o declare the Purchaser’s rights forfeited and the debt extinguished, and to retain
sums previously paid hereunder by the buyeri* - o )

(2; To declare the whole unpaid principal balance of the pusshase price with the interest thereon at once due and payable; and/or

(3) To foreclose this contract by suit in equity. .. ey .

In any of such.cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shail utterly cease and the right to
the possession of the premises ahove described and all other rights acquired by the buyer hereunder shall revert to and revest in the seller without any act of re-entry,
or any other act of the seller 10 be performed and without any right of the buyer of returm, recl
of the property as absolutely, if thi
on this contract are to be retain
of such default, shail have the right iminediately, or at any time thereafier, to enter upon the land aforesaid,
sion thereof, together with alj the improvements and appurtenances thereon or thereto belonging.

The b‘uycr further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect seller™s right
hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be held to be a waiver of any succeeding breach of any such
provision, or as'a waiver of the provision itself, S

Seller, seller’s agents, and the holder of any existing encumbrance 1o wihich the lands and premises are subject may enter upon the lands and premises 21 rea-
sonable times (uponlreasonaplg prior ngtice to buyer) for the puspose of inspectipg the property.

appeal.

In constmmg this contract, it is undsfstood tht the seller or the buyer may be more than one person or a corporation; that if the context so requires, the sin-
gular prenoun shail be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to mzke
the provisions hereof apply equally to corporations and to individuals,

This agreement shall bind and inuse o the benefit of, as the circumstances may require, not only the immediate partics hereto but their respective heirs,

ors, ad) trators, p lves, successess ia interest and assigns as well,

IN WITNESS WHEREOF, the paities have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order

OUNTY PLANNING. DEPAR
-~AND TO DETERMINE ARY LIMITS ON LAWSUIT
PRACTICES AS DEFINED IN DRS 30,920,

* SELLER: Comply %ith ORS 93.803 ¢t seq. prior to exerclaing this remsdy,

STATE OF OREGON, County of . KLAMATH Jss.
This instrumcnt-was:achmwledged before me on August 5, ,19.97,
by Donald L. Crowe .4 E.uLa_L-,_-Cmyze.;&,Rngr_t_J;-Jiiggle_&_LesLiaL-Riggle
This instrument was acknowledged before me on .- LI19.
as . . :

g, _uadid o ] 20

HomartL: CALS - Nofaiy Public for Oregom

Nggs N FUBU&%WELL' - ssi i 8-31-99
2 SOMMISSIN o SHCGON & y commission expires =31-
SOl BRI D, oty |

oy

" ORS 93.635 (1) All instruments cdmracling to convey fee title to any real propenty, at a time more than 12 moaths from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be conveyed. Such
ins!n:x,ments, or 2 memorandum thereof, shall be recorded by the conveyor not Inter than 15 days after the [nstrument is executed gad the parties are bound
thereby. : . DL : :

ORS 93.990.(3) Viclation of ORS 93,635 is punishable; upon conviction, by a fine of ot more than $160.
. i . e (DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF Ki;.AMATH PSS,

Filed for record at request of Robert Riggle the /th day
of August AD, 1997 at_ 3:47  o'clock__ P.M. and duly recorded in Vol. _ M97
of Deeds onPage 26058 |

: Bemetha G. Lggsch, County Clerk
FEE $35.00 ' vy Methln . Ko




