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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on AUGHST 1, 1997. The grantor is

HMICHAZL A. CARMICRIE.

(““Borrower™).
The trustee is - AMERYDITIE

. (““Trustee™).
Thebeneiciaty is  TREs FUHDIEG, IRC., AN OREGON CORPORRTION

. which is organized 2nd
existingunder the lawsof  TRE sraTz op OREGON

and whose address is 4550 sS.1. RRUSE WAY £265, Laxp CSWECGD, OR 57035

ent(* Nots"),

4 nd payableon SEPTEMBER 1 « 20627,
(2) the repayment of the debt evidenced by the Note, with interest, and all renswals,
with interest, advanced under paragraph 7 to protect

Tollowing deserived property Iocated in County, Cregon:
10T 14 IN BLOCK 1 &S SHOWN 0¥ THE SIAT OF

ACCORDIHG TO TAE CFFICIAL
PLAT THEREOF OF FILR

RLAMATH COUNTY, OREGON.
AP #: 2406-001ED-01400

which bas the address of 0T 16 BLOGR % CRESCENT HEADOWS, ms% //

Oregon 57733 ~ 0 (“Progeny Adiress™;
ety
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m@msmaanuamm &mm&.amiaueammm,mmmd
aresnow orhercafler iy

Topeny is unencumbered, excep for cncumbrances of reeord, Borrower warrants and will defend generally
metiﬁemlhstpanyegainsta}ﬁdaimsmdemds, subject to any eacumbransos of record.
THIS SECURITY INSTRUMENT combines uniform covenan(s for national use and Ecn-uniform covenants with limited

assessments which may attain prigrity
reatsonthe Propenty, if any; (¢) yearly hazard or property insurante premin insurance pramiums, ifany, {e) yearly
mortgage insurance premiums, ifany; snd(ﬂanyﬂmspayablebyﬁormweﬂomder, inaccordance withthe provisions of paragraph

ms:nanecpremmms.'fheseitcmsarcml!ed“Escrownmns."Lmdermay.ata.uy i

pajdontheF&nds.Lmdcrshangivem
credits and debits to the Funds and the purpose for which
segurity for gll sums sccured by this Security Instrument.
applicable law, Lender shall account to Borrower for
LheamumoftheFmdsheldbyI&nderatanyﬁmcis
arrower in writing, and, insnchmseBormw:rshaleay
lmakeupthedeﬁquinnomorethanmckfemmnh!y

1o interest due; fourth, 10 principal due; and last, 1o any latc cuarges due under i
4. Charges; Lisng, Borrower ghall pay all axes, assessments, charges, fines angd impositions atisibutable to the Property which
mayattainpriosity over this Seeni Instrument, and Icasehold Payments or ground renis, if any, Borrower shall pdy these obligations
inthe manncy provided in paragraph 2, of if not paid in that manne » Borrower shall pay them on time directly to the person owed
promptly fumish to Lender all notices of amounts tabe paid ander this paragraph. If Borrower makes these
promptly firrnish to Lendsr Feceipls evidencing the payments.
Bonawes’shallprompt}ydischazgeauy!imwhichhas prictity over this Security instroment unless B
tothe payment of the obligation i i
i to prevenl the enforcement of the lien,
or (<) secures from the holder of the Jien an agreenncnl satisfclory o Lendor subordinating the licn to this Sceurity Instrument, if
Lender determines that any part of the Froperty is subject 10 2 lien which Tay altain priority over this Security Instrument, Lender
mayginmwerannﬁceidenﬁfyingthalim Bomrower shall satisfy thadien ortake oneermorcof theactions set forth above within
10 days of the giving of notice.
S. Hazard or Praperty Insursace, Borrower shall keep the improvements apw existing or herealler esected on the
rds included within the term “‘extended coverage”” and any other hazards, including floods or
ires i isi i the amounts and for the periods that Lender
providing the insurance shal be chossn by Borrower subject 10 Lender's approval which shall not
rower fails to maimain coverage described above, Lendcr may, at Lender's option, obtain coverage
1o protect Lender’s rights in the Property in accordance with
All insurance policics and

may maks proof of loss if not made bl
Un!sssLendcrandBomwarommiseagroeinwﬁﬁng. ixmranmmmmubeappﬁedmmoraﬁonormpaimfmwropeny
damaged, if the restoration op repair is economically feasible and Lender’s security is not lessened. If the restaration or repair is not
sconomically feasible or Lender's security would bz lossened, the insuranes procecds shall be ¥pplisd 1o the summs secured by this
Se:uri:ylmzmmmt,whcmaromezmmdu&wﬁmawmmidtssm’a mwqu&ehm,urdmnmm’ez

ORECOX- Single Feanily .FNMABHLMC UNIFORM INSTRUMENT ﬁ/
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gage insuranee. Loss FESEIVE paymeats may po longerbe reguired, at
the option of Lender, if mongage insurance ©average (in the amennt gng forthe period that Lender Tequires) provided by an insnrer
approved by Lender aggin bocomes avajiable and is obtained. Borrower shall pay the Premiums required o mainiain mortgage

insmmceineﬁ‘ect,onapmvidealossxe until the
agreement betwesn Borrywer and Lender or applicable law.
£, Insp

requirement for T0rgage insirances cnds i accordance with any wrigen
imag:ntmaymakemsomblcenuiesupcnandinspwﬁonsafmeﬁopm‘ Lendershal give Borrower

ection, Lenderor
notice at !heﬁmenfcrpﬁermaninspecﬁonmmsonablecausg for the inspection,
10. Condemnation, The procesds of any award or claim for damagss, direct or consequential, in connection with any
condemnation gp other taking of any past of the Propenty, or for conveyanoe in Liey ef condemnation_ are hereby assigned ang shaly

be paid 10 Lender,

Intheeventofatotal tsking ofthe Froperty, thepw-dss!m]ll:cappliedwms
oF ot then dug, with a8y &4Cess paid to Borrower, In the cvent of a partial taling

the Property immediately before the takin

to collect and app
Instrument, whether op ot then dyg,
Unless Lender and B
the due dste of the monthi
11, Borrower Not Released;
amorization of the gumg

exercising any right or remedy shall
7o and Assigns Boand; Joint and Sevegal
Inmnmentshsllbindand&cnaﬁzﬁmmmsmandassigm
'S covenants and agreements shaif be joi
sascute e Nete: (a)is 60-Signingthis §

OREGON. Singla Faraily -MWLMC URIFORM INST; BUMENT
VMP-SR(OR) {403) Form 3233 w30 Amended 5197

CRVDEED Pege3dols

bythisSeauityInsuument

(a) the total amount of the sums securag
ediataly before the talg Any balance shall
Darket valge of| therpenyimrnedialslybd'cm

Extension of the time fer payment or
Lander to any suocasso,

Initiaig. ;-5/2/ gde_—
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is Security Instrument.
any accommoda;

orany interest in jt is solq
ROt 2 natnral person) withoyt Lender’s

18. Borrow
ofthis Security Ingtrum,
for minstatemﬁnt) before ty > of (b) entry of g
Judgmen enforcing this Securitylnsll‘ument. Those congitiong are that Borrowey: (3) pays Lender at sumswhich then wouldbe ga
under thig Secaritylmtmmantand uxeNoteasifnoame!maﬁonhadoecmed; (®) cures any dogay
8greements; (c) pays all €xpenses incurred in enforcing thig Security Instrument, inclug
fees; and (d) takes such action a5 Lendez may reasonably require 1
in the Property ang Berrower
reinstatemant

21, Aceeleration;
any covenant gy

ond

BOWEr ¢f sala zng
in Parsuing che
of ttle evidengs,
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by applicsble taw to Borrower and ta acher perssts praseribed by applicable faw. After the time required by applicablelsw,
Trustee, without demand on Borrower, shail spll the Pregerty at public auction (g the ltfghest bidder at the time and plage

Trustee’s deed chall beprimafasic evidence of thetruth ofthe Statementsmade therein Trusee
shallapply the proceeds oftheenlzin thefollewingordam (a)mammaf&esale, including, butnotlimited i, resssnakle
Tragtee’s ang attorneys’ fees; () o all spmg secured by this Seeurity Instrament; and (c) any exeess to the persos or perssns
legally entitled 1o j2.

22. Reconveyance, Upon Payment of all sums secureg by this Sccurity Instument, Lender shall request
Property and shall surrender this Sewﬁtymsnumentandannomcﬁdmcingdcbtsemred
Trustee shail reccavey the Property without warranty and withewt charge to the BersOR Or
ar parsens shall pay any recordation Costs,

23. Substitute Trusice, Lender may,
hersunder. Withou conveyance of the Praperty, the successor trustes shall suceesd to ol the title, power and duties conferred upon
Trustee herein and by applicable law.

24. Avtorneys® Fees. As used in this Security Instroment and in the Note, “attorneys” fees™” shall inclizde any atiorneys® fees
awarded by an appellate court,

] 1 Condominium Rider [7 1-4 Family Rider
7 Graduated Payment Rider [ Planned Unit Development Rider 7 Biweekly Payment Rider
. Belloon Rider 1 Rate Improvement Rider X3 Second Home Rider
=] Other(s) [speciy]

1, Bormor aceepts and agrees o the terms and covenamts contsined fn this Security Insrument nd in
any rider(s) excutad by Borrower and recorded with ig,
Witnesses:

L3N Zid

MITHAEL A. CaREMICRLE

STATE OF OREGON, Cornty ss:
On this \ dayefO\f»W )Q‘C"-)pexmauyamredthcabwenamed
t A *
AN chae A 1D Conm e

and acknowicdgad the foregoing instrument to be c/l’\\-O volurdtary zct and deed,
My Commission Espires: .

(Officizl Sealy -"\\\ S I@mJ

Belors me: 2

Netzgy Public fixr Oregon

OREGON- Singls Family “FNMAFHLMC UNIFORM INSTRUMENT
VMP-ER(DR) (9603) Form 3028 20 Ameded 551 Pape5efs
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SECOND HOME RIDER

THIS SECOND HOMSE RIDER is made onthis 1T dayof AuGusy, 1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dieed of Trust, or Security
Deed (the **Security Instrumieny’ Yofthe same date given by the undersigned (the *‘Borrower,”” whether there are

Ong Of More persons undessigned) to secure Borrower's Noteto  TReED FUNDIRG, INC., aW OREGOR
CORFORATION )
(the “‘Lender™)

of the same date ang covering the property deseribed in the Sceurity Instrument (the * perty”), which islocated ar:
LOT 14 BLOCR 1 CRESCERT MEADOWS, CRESCENT, © 243
[Property Addzess)

In addition 1o the covenanis and agreements made in the Sceurity Instrument, Boriower and Lender further
Covenant and sgree that Uniform Covenant 6 of the Secutity Instrument s deleted and isreplaced by the followi ng:
6. Qecupancy and Use; Pregervation, Malntenance and Protection of the Property; Borrower's Logn
Appilcation; Leascholds, Borrower shall oceupy, and shal] onlyuse, theProperty esBorrower’s second home,
Bonew;r shall keep ths Pmpcrt}: availy TTower's exciusive use and enjoyment atali times, and shall

not limited to, representations conceening Borrower’s occupancy and use of the
Property as a second homs. If this Security Instrument is on; a Ieasshold, Borrower ghall comply with 2l the
provisions of the lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees 1o the morger in writing,

- B};diIGN’ING BELOW, Borzower acieepts and agrees to the terms and provisions contained in this Second
ome Rider, .

MULTISTATE SECOND HOMB RIDER - Singls Family - Fraddic Mes UNTFORM INSTRUMENT
VMP-365 (9103) Form 3650 9190 GSHR

STATE OF OREGON: COUNTY OF KLAMATH :oss.

Filed for record at request of Amerititie ‘ the 8th day
of ——August . AD. 19 87 at__ 3:34  o'clock P.M., and duly recorded in Vo, M%7
of Mortgages onPage __26189 .

‘ : crnetha G. Leisgh, County Clerk
FEE  $35.00 - By_ /{/:;ﬁ/m ?@f




