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NGTlC.E OF DEFAUL" AND ELECTION TO SELL

Reference is made to.that certain trust deed made by

PHILLIP L. LYNDLEY AND ALLISOR L. LINDLEY, HUSBAED AND WIFE | as grantor, to
FIRST AMERICAN TITLE INSURANCE COMPARY , as trustee,

in favor of DIRECTORS MORTGAGE LOAW TORPORATION , as beneﬁciary_
dated SEPT 1 e, 19 83 recorded ___SEPT. 10 ,1993
i _RLAMATH County, Oregon, in

BH ( at page - 23153
feemle/mstrumentlmrc otrlm/receptron No. i _— :
{indicate which), overmg the followmg described real property situated in said County and State,
to-wit: . .

LOT 2 IN BLOCK 3, TRACT FO. 1007, WIFCHESTER, ACCORDING TO THE OFFICIAL PLAT
~ THEREOF ON FILE IN THE OFFICE OF TEE COUNIY CLERK OF KLAMATH COUNTY, OREGOR.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or
by the beneficiary and no apporntmen's of a successor-trustee have been made except as recorded
in the mortgage records of the, county or, countles in which the above described real property is
situated; further, that no action, suit or proceedmg 'has been instituted to recover the debt, or any
part thereof, now remaining secured by the said trust deed, or, if such action or proceeding has
been instituted, such action or proceeding has been dismissed except an action to appoint a receiver
pursuant to ORS 86.010, or the. foreclosure’ of another trist deed, mortgage, security agreement
or other consensual or nonconsensual securlty mterest or. lren securlng repayment of this debt.

There rs a default by the grantor or other person owrng anoblrgatron or by their successor-
L E.m mterest the performance o which is secuted by said trust deed wnth respettto provisions therein
- ,whlch authorlze sale.in th ‘eve'tt of default of such prov:sron the default for which foreclosure
is made is grantor's failure to:
Make the monthly. payments of $406 58 each, commencing with the payment due
and conC1nu1ng each, month until this trust deed is
e svsale, plus a late charge of § 15.09 on

dpoggex-; §Q§ FRREREREC LR YLD

By reason of sard default the benefrcrary hasdeciared all. oblrgatlons secured by said trust
‘deed immediately due and payable Said sums being the following, to wit:
The principal sum of $ %42,605.41  together with interest thereon at the rate
of 7.2507 per aunum.from,. .. 4-1-97 until paid; plus all accrued
late’ charges thereon' and all trustee's fees, foreclosure costs and any sums
advanced by the beneflclary pursuant to the terms of sa1d deed of trust.

RS

, Nonce is hereby glven that the benehcrary and trustee by reason of said defauit, have elected
and do hereby elect to foreclose said trust deed by advertisment and sale pursuant to Oregon Re-
vised Statutes Sections 86.705 to 86 795, and to cause to be sold at public auction to the highest
bidder for cash funds the interest. m the said descrrbed property which the grantor had, or had
the power to convey, at, the time of the execution by him'of the trust deed, together with any in-
terest the grantor or his successors h interest acquired after execution of the trust deed to satisfy
the obugations ‘secured o oy said’ trust deed and the expenses of the sale, including the competisa-
tions of the trustee as provided by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of __1300 o'clock P M,
Standard ol Trmezgas establrshed by Section 187.110 of Oregon Revised Statutes

19 _97___ | at the following place:
AT THE FRQKT DODR TO THE EIAHA"'H COUHTY (ZGBRTEBUSE, HAIH STREET,

in the City of KLAMATE FALLS

County of ____ EKLAHAT , State of Oregon, which is the hour, date
and place fixed by the trustee {or said sale.
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Other than as shown of record nsither the said beneficiary nor the said trustee has any
actual notice of any person having or claiming to have any lien upon or interest in the real property

~ hereinabove described subsequent to the'interest of the trustee in the trust deed, or of any suc-
cessor in Interest lo the grantor or of any lessee or other persons in possession of or accupying
the property, except: ’

§ e

.. NAME AND_LAST-KNOWN ADDRESS * "NATURE OF RIGHT, LIEN OR INTEREST

¥

. . Notice is furlh‘elrzgﬁéﬂlﬁat any person named in Section 86.753 of Oregon Revised Statutes

has the right to have the foreclosure proceeding dismissed and the trust deed reinstated by pay-
~ment {o the beneficiary 6f the entire.amount then due (other than such portion of said principal
-as would not then be due had fio default Gccurred), together with costs, trustee’s and attorney's
fees and by curing any other default complained of in the Notice of default by tendering the per-
formance required under the obligation or trust deed, at any time prior to five days before the date
c-lastset-tor-sale. Bty NI o B

In construing this notice, the masculine gender includes the feminine and the neuter, the
singular includes plural, the word “grantor” includes any successor in interest {o the grantor as
well as any other persons owing an obligation, the performance of which is secured by said trust
deed,the words “trustee” and “beneficiary” include their respective successors in interest, if any.

DATED: AUSUST 7 49 97  GAL-WESTERN RECONVEYANGE CORPORATION, TRUSTEE

e gy [DM

WENDY V. PERRY) |
ASST. VICE PRESIDENT

* STATE OF CAUFORNIA™
COUNTY.OF SAN DIEGO 'ss.

... Onithis "7TH ' day of _ _AUGHST - , 19 97 -, béfere me,
the undersigned, a'Notary Public, in and for said County and State, duly commissioned and sworn,

~ personally appedred _ WENDY V. PERRY - -
... personally known to me (or proved to me on the basis of satisfactory evidence) to be the
___ AssT. VIGE"E’RESD)EBET . » - 7 of the corporation that
executed the within instrumient, and also known to me to be the person who executed the within
instriment on hehalf of the corporation therein named, and acknowledged to me that such cor-

poration executed the same. T

. . I . _ “ k‘1‘s}mekéééwoeoocowoooonooooooe
IN ‘IVITNESSWHEREOFl‘have‘hereun(o set my fanghard ffix@é@gﬁ%@j@m thi said
. County of San Diego on lhe date set forth above in J3iig At ;

Notary Publiz, State of Caiifornj |8 NG My Brobes V. 7, 4997
My commission expires 17 260000005000008002600000005000
b W . .. . STATE OF OREGON,

NOTICE OF DEFAULT AND |,/ 77 7 7 7™ | COUNTY OF ___ Kiamath , S5
ELECTION TO SELL. ~ " I
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RE: Trust Deed from™ ~~* - 17certify “that the within instrument was
T " received for record on the ___ llth

: i S et Tl - 7"day of ‘August ,19- 97 ,at _11:09
PHILLIP L. LIWDLEY & ALLISON K. LIADLEY, o'clock _____a. .M., and recorded in book/
BUSBAND ANDWIFE ____ ___  Grantor .. reelivolume no. .
To- . LT e 'Record of Mortgage of said County.

G T T T \WITNESS my hand and seal of County
FIRST AMRRICAN TITLE THSURANCE CO. *  affixed. -
— " Trustee Name _Bernétha @. Letsch
e il Title . County Cierk
- AFTER RECORDING RETURN'TO; -~ '~ By _Hethlun. Koy Deputy
OalWostern. Reconveyance Corporation *  z Tl "5 T
P.O. ‘BOX 22004 PR

* EL CAJON, CA ,92022-9004
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