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 5oabEISTRYST DEED, mads this (£ 11.........day of 1921 between

, as Grantor,
,» as Trustee, and

ASPei TIETE 8 "ESCrow Tie

» as Beneficiary,

Jearl HItE and Luci‘nd‘é," L ,“Hitt 'husban_d; anid ré:;fe with j:ights 01 "BUVIVOTYERTD
e wiTNESSETH

o Grantor irrevocably: g;ants,}b‘at'gains,rsells and conveys fo frustee in trust, with power of sale, the property in
Kla:math” e . .ZQQU?#YLQ?Q&M}deSCtibédas: ) D : -

Lot ‘13, Block 8, FIRST ‘ADDITION T0 BLY, T THE TOWN OF BLY, in the County of
Klamath and State of Oregon. *- R e
- Code 58-Map 3714-3AB TL 1900

‘togather with all and singular the tonemsnts, Reredit: ts and. ppurt ‘and all other rights thereunto belonging or in anywise now
o;; hereaiter. appertaining, and the rents, issues and profits. thereof and ail fiztures now or hereafter attached fo or ussd in connection with
the property. . “ R ) - .. : - .

FOR THE PURPOSE OF SECURING PERFORMANCE of each eiieemént of grantor herein contained and payment of the sum
o Ninteen Thousand Nine Hundred Fifty Dollars am no/100"s ($19,950.00)

. . : : a . i Dollars, with intereat thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or or gz& and mads by granter, the final payment of principal and interest hareof, if

not sooner paid, to be due and payzble | a; . mtur " 519

The date of maturity of the deb? secured by this instrument is the dats, stated above, on which the linal installment of the note
becomes due and payeble. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in if without. tirst obtaining the written consont or approval of the beneficiary, then, at the
beneficiary’s option*,, all cbligations secured by this instrument, irrespective. of the maturity dates expressed therein, or herein, shall be-
come imamediately due and payable. The sxecution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment, S

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain the property. in good condition and repair; no¢ fo remove or demolish eny buildicg or im-
provement thereon; not.te commit or permit any waste of the property, .

. 2. To complets or restore promptly and in good and hebitable - condition any building or improv which mzay be constructed,

damagded or destroyed thercon, and pay when due all.costs incurred. therelor.

3. To comply with all laws, ordi , regulations, cov , conditions and restrictions affecting the property; if the beneficiary
50 raquests, fo join in executing such tinancing statements pursuant fo tho Uniform Commerciai Code as the Lensliciary may require and
to pay for filing same in the proper public office or offices; as well -as. the cost of all lien searches made by filing officers or searching
agencies as may bo deemed dosirable by ths bensticiary. - .

4..To provide and continucusly maintain insurance on the buildings now or hereafter erected on the property ag‘?&ﬁi loss or

&

damags by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than §.... NUNE ey
written in companies acceptabls to tho beneliciary, with loss payabls to tho Iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor ghall fail for any reason o procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary mzy pro-
cure the same at grantor's expenze. Tho amount collected undar any fire or othsr insurance policy may be applied by beneliciary upon
any indebtedness secured hereby arnd in such order ag beneticiary may determins, or at option of beneficiary the entirs amount so coilected,
or anv part thereof, may be released to grantor. Such application or. releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, .

5. To keep the property free from construction liens and to.pay all tares, assessments and oilier charges that may be levied or
assessed upon or.against the property before ary part of such tazes, assessments and other charges become past due or delingquent and
promptly deliver recsipts therefor to beneficiary; should the grantor fail to make payment of any. taxes, assessments, insurance premiums,
liens or other charges payabdle by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciaty may, at its option, make payment thereof, and the amaunt so paid, with interest at the rate set forth in the note
secured hereby, together with the. obligations described in paragraphs .6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any sights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesald, the property hereinbefore described, as.well as the drantor, shall be bound to the same extent that they are
bound for the payment of the obligation Feroin described, and all such pay 3. shall be i diately dus end payable without notice,
end the ronpayment thersof shall, at the optien of the beneliciary, rerder all sums sscured by this trust deod immsdiately due and pay-
able and constitute a breach of this trust daed, . -

6, To pay all costs, {ces and ezpenses of this trust including ke cost of title search as well as the other costs and expenzes of rhe
trustes incurred in connection with or in enforcing this obligation and frustee’s and attorney’s fees actually incurred.

7. To app in and defend any sctien or procoeding purporting to affect the sacurify rights or powsrs of beneficiary or trastee;
and in any guit, action or proceeding in which the beneliciary or trusteo @may appear, including any suit for the forecicsure of thic dead
or any suit or action rolated to this instrurnent, including but not limitod. to its validity and/or. enforceability, to pay all costs and ex-

Including evid. of title and the borsficiary's or trustes’s attornoy fees; the amount of attornsy fees mentioned in this para-
graph 7 ia ali casos shall bo fived by tha teial court and in the event of an appeal irom any judgment or decree of the trinl court, grantor
further agreos to pay such sum at the appoliate court shall adjudgs reascnabloe as tho bonoliciary's or trustee's attorney fees on such appeal.

It is mutually agroed that: . .

8. In tho event that any portion or all of the property shall bo taken under the right of 7 di in or cond, fon, bene-
ticiary shall have the right, if it so alects, to require that all or any. portion of the monies payable as compensation for such taking,

NOTE: The Truct Dsod Act provides that the busiee hersunder must ke eliher an atioracy, who is = astivs member of the Oregon Stats Bay, a bznk, tust company
1 svizgs exnd loan 2ssoslation enthorized to 40 burlness uader 180 laws of Sregen of the United Stalzs, 2 titls Insurence eompany authorized to insure titls to real
Sregerly of this sia, it subsidioriss, affilisies, agenls o transias, the Unlisd States o any agenty Urect, of an eserow agest licensed under ORS 625.505 to 606.585.
TWARNING: 12 USC 17993 mpulelss and mey prodibil excroics of thisoplien. - - :

**Tae publisher saggests thal such an aqroemant cddress the issa of ebisinlng bonefictary's concent ln complets detzil.
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which ‘are in excess f the amount required £ pay’ &lf raksonable corls, expsnsas and attosney’s fess ne ily paid or incurred by grantar
in. suck ‘procesdings, shall bs paid #6: Beseficiary;and ppplied By 3t first upen any reasonabls costs and expenses and attcrney’s fees, both
in the trial and appellate courts, secessarily: paid orincurred bybeneficiary in suck procecdings, ard the balance applied upon the indebted-
ness secured ‘hereby; and .grantor :agtees, at: ifs Gwn. expenss, to f3ke such actions-and exscufe -such instr ts as shall be necessary
in obtaining such compenasation, pramptly.upoen bonsficiary’s o 57 R L ’

9, At any-time-and drom time to.time upon written fequest of benolicléry, payaiont of its fees and presentation of this deed and
the note for endorsement:(in case of full reconveyancss, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent fo the making of any map. or plat of the property; (b) join in granting any easemsnt or creat-
ing any restriction thereon; (c) join in any subordination or other agreement aifecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the: property. The grantee in.any reconveyance may be described as the “person or persons
logally entitied thereto,” and the recitals therein of any matters ov facts ehall ‘bo conciusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned. in this paragraph shall be not less than §5. - .

10. Upon any deieult by grantor hereunder, beneticiary may at any time without notice, either in pergon, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy cf any security for the indebtedness hersby secured, enter upon and take
possession of the property or any part thereof, in its own.name suc or otherwise collect the renis, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and .collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. .

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or demage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notics of default het der or. invalidate any act done pursuant to such notice.

12. Upendetault by grantor in payment of any indebtedness secured hereby or in grantor's perfor. of any agr her fer, time
Being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby imunediately
due and payable. In such an event the bensficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreciose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw cr in equity, which the beneficiary may:have. In the event the ‘benseficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execuio and cause to be recorded a written notice of detault and election to sell the property to satisfy the obliga-
tion secured horeby whersupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclocoa this trust deed in the manner provided in ORS 86.735 i0 86.795.

13. After the trustes haa d forecl by advertizement and eale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any othor person vo privileged by ORS 86.753, may cure the default or defaults. If the default
consiats of a failure to pay, when due, sums sscured by the trust deed, the doiault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then bo duo Aad no deleult occurred. Any other default that is capable of being
cured may be curad by tendering the periormances required under ¢he obligation or trust deed. In any cass, in addition to curing the de-
fault or defaults, the porson eilecting the cure shall pay to the bonsliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atfornoy’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall ba held on the date and at the time and place designated in the noiice of sale or the time to whick
the sale may be postponed as provided Dy law. The trustee may sell the propsrty either in one parcel or in separate parcels and shall seli
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the propsrty. so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall-be conclusive proef of the truthlulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale, - : :

15. When trustee salle pursuant to-the. powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the c« tion of the trustec and a reasonable charge by trustee's attorney, (2) ‘o the cbligation secured by
tho trust doed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority end {4) the surplus, if any, fo.the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint & successor or successors fo any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereunder. Esch such appointment and substitution shall be
made by written instrument exccuted by beneficiary, which, when recorded in the morigagde records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointmant of the successor trustee.

17. Trustes accepts this trust when this deed, duly sxecuted and acknowledded, is made a public record as provided by law. Trustee
is not obligated to notily any pasty hersto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

Thoe grantor covenants and agrees fo and with the beneticiary and the benaficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has.a valid, unencumbered title thereto, except es may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend ths same against all persons whomsoever.,

WARNING: Unless granfor provides beneficiary with evidence of insurance coverage as required by the con-
éract or loan agreement between them, beneficiary may. purchase insurance at drantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cIs;_im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the daie grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

Tho grantor warrants that the proceeds of the loan rep.

(2% prizmasily fo5
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This deed applies to, inuree to the henetit of and binds all partie leg
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sscured hereby, whathsr or not named es a beneficiary heroin. : .

In construing this trust deed, it is understood that the grentor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular chall be taken to mean and include ihe plural, end that generally all grammatical changes shall be
made, assumed and implisd to make the provisions hereof apaly equally fo corperations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this igstrument the day and year first above written.
# (MPORTANT NOTICE: Dolote, by lining out, whichever warrenty [cjor (b} is - X ¢
not fleablo; 1f {2} Is applicabis and the beneficlary Is o creditor " Jg '1{'??1 %rnott 7\ AL

() . 8 ¥ - . B
as such word is definad in the Truth-la-lending Act and Regulation Z, the
beneficiary MUST comply with the ‘Act and- Rogulat ‘making required
discl ; for this purpose use Stevens-Ness Form No, 1319, or equivaicnt..
If compiiance with the Act is not regrilred, ditregard this notice. EIRETIED
e g g3 S KIizmath
STATE CFOREGON; Countyof .. LI X u)ssts

.. This instrument was acknowledged before me on g é

Joanne Arnott

by

. Tms instrument was acknowledged before me on
- 88 OFFICIALSEAL eosvrsrerrsidocnoe )
- GRAURR JEUTLER ray
NOTARY PUBLIL-OREGOH (" “‘r‘—-f%
.7 COMMISSIONNG. AD32448 : P Y 7
27 COMMISEION EXPIRES MAY 31, 1998

5731798

tary Public for Oregon My commission expires
REQUEST FOR FULL RECONVEYANCE (Yo bo uzed er:ﬁ?’whm obligations haove boen paid.)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record atfequestof ‘Aspen Title & Escrow the 1ith day

- of___Aupust AD.19. 97 _at 11:28 o'cleck A. M. and duly recordedinVol. _¥97 |

" of  Mortgages , onPage __~ 26252 .

U ‘ _ emethaG?sch,Coumtherk
(FEE ~'§15.00 T By é&fé/_‘!& {222/




