VaL.iZ_Page gi’gggg

{Space ebove this line for Recorder’s use}
o Bater_Jdudy 21, 1997

©Charles E ColilingJ : o .
Gfamof(s)'jaherra & Cnl l ins SUER SRR Ad(.’:ess_'llﬁ:i__sky' ine Dr
R T o . Klemath Falls QR 97603

: ‘Charlas E- CeHme’i{ agoc s s -
Bonower(s) Robecea ins AR L Adu‘essr 7783 Skvlme De
: s im0 Kamatk Falls OR 97608
Benefncaafyiﬂenda' ;-US Bank ~ ™ R Address:_P.O. Box 3176, Portland. OR. 97208-3176
Trustee: - U.S, Bank Trust Compar‘y, Natlonal Assoc:a’aen; - Address: 111 S.W. Fifth Avenue
: S - o ol e s Portland, Oregon 97204
1.GRANT GF DEED OF TRUST By s;gnmg bnlow as Grantcr i lrrevocabiy grant. ‘bargain, sell and convey to Trustee, in trust,

with power of sale, the fo%lowmg property,, Tax Account Number_praea7a .located in
K famath . . o B County, State of Oregnn, mors particularly descnbed as foilows:

LoT. 42 ll\é SKVLINE VlEb‘Jv,»z,ACCORD!NG TO THE GFF!CEAL PLAY THEREGF ON FILE
"IN THE ‘OFFICE: CF THE COUNTY..CLERK:OF KLAMATH COUNTY, OREGON.

oras descnheu oh E"hlbatA wh "h ttached hereto 2 d by this re?erence mcorporatad herein, and all buildings and other
lmprovements and ﬁxtures now or later focate nﬁ'xe Pmperty (all referred to in this Deed of Trust as "the Property®). i also
hereby assign to. Lender.any ‘existing .and.; ¢ Isases. and rents from the Property as additional security for the debt
described below. | agree that | willbe legal!v Jound by ail tha terms s‘tatcd in thxs Deed of Trust.

2.DERT SECURED Thls Dead ofTrus secures fhe followmg .
E a. The. payment of tha prncxpai,dnterest credlt repor! feas fate charges, attorneys fees (including any on appeal or

revnew) collection: costs and any d a!l other amounts owing ‘under a note W|th an original principal amount of
28,500 90 - dated’ duly - __signedby :

Charles E ‘Coi lms :Jr and Rabac‘ca K Callms S L ’ {"Borrower~)
and payable . to:Lender,. on which the: last. pavment is csue A,m,,s* 19 2012 . aswell as the following
obhgahons it ahy {collectively "Note") ;

and any oxtensions ‘and renewals. of- any' iength The words "UNE OF CREDIT INSTRUMENT‘ do not apply to this Deed of
Trust if this paragraph -2 a. is checked, unless paragraph 2.b.'is also.checked. -

E] b. The payment of a|l amounts that are payabie’to Le‘ der at any tlme uwder a

-, and any riders or amendments
thereto (“Credﬁ Agresment’) szgnsd by '

: i ("Borrower®).
The Credit Agreement is for a revol\nng {me of credlt under whlch Borrower may obtain (in accordance with the terms of the
Credit Agreement) onhe or more 1s from’ Lender on one or more occasions. The maximum principal amount to be
advanced and outstanding at’ any ne, ,me pursuant to the Credlt Agreementis $

The term of the Cradit Agreement consnst° of dn mmai panod of ten years, ‘which begins on the above-indicated date of the
Credit Agreoment,.during which, dvances can. be obtamed by Borrower, foliowed by a repayment period during which
Borrower must repay all amounts-owing to-Lender under the terms of the Credit Agreement. The length of the repayment
pericd and the maturity date Wlll dep@nd on: the amounts owed at the begmnmg of the repayment period. but it will end no
later than the ma!urm/ date of ; R

This Deed of Trust sscures the parfermance of the Credu Agreement, t’ha paymem of all Ioans payable to Lender at any time
under the Cradit Agreemant, the payment of all interest, credit report {ees, late charges, membership fees, attorneys’ fees
(including any on appeal or rewew) icollection costs and any and all other amounts that ars payable to Lender at any time
under the Credit Agreement. and any extens:ons and renewals of any !ength

Trust 1o protect the security of this' Deed of Trust, and the parfomxance of any covenants and agresments under this Deed of
Trust: This Deed of Trus‘! aiso sgeures the | repayment of any fu‘tu.’a advances, w:th mterest thereon made to Borrower under
this Desd of Trust. . .

The'interest rate, payment term‘ C _ba!ance due under ‘the;Mote .or. Credit Agreement or both, as applicable, mcny be
indexed, adjustad, renswad or ‘renegotiated 'in accordance with the terms of the Note and the Credit Agreement and any
extensions and renswals of the Note or Credit Agreement or both, as applicable.
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3.INSURANCE LIENS, AND UPKEEP, '~
3.1 | will keep. the Property insured by  compahies
. accepiable to you with fire and theft insurance, flood
insurance if the Proporty is located in any area which is, or

heroafter will bo designated as a special flood hazard area,
and extended coverage insuranca, if afy, as follows:

HUTUAL-OF-ENUMCLAN-INS

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurablo value of the Proparty, whichever is less, despite
any "co-insurance® or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)™

KLAMATH FIRST EEDERAL

3.2 | will pay taxes and any debts that might become a lien
on the Property, and will keep it free of trust deeds,
mortgages- and -liens, othsr-than-yours-and -the-Permitted
Liens just described. - ’

3.3 Lwill also kesp the Property in good conditich arid repair
and will prevent the removal of any of the improvements.

3.4 If | do not do any of these things, you may de them and
add the cost to the Note or Credit' Agréement as applicable. |
will pay the cost-of your deing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is highor. Even if you do
these things, my failure to do them will be a defaultunder
Saction 6, and you may still use other rights you have forthe
default. Gt vl dage

o WARMING - o

Unless | provide youwith evidence -of :the - insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase-insurance at my expense to
protect your interest. This insurance may, but need not, also

protect my interest. if the collateral becomes damaged, the
coverage you purchase may not pay any claim | make orany
claim made against me.1 may fatér ‘cancel this coverags by
have obtained property coverage .

providing evidence that |
elsewhare. :

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Mota or
Credit Agreement. If the cost is added to the Note or Credit
Agresment, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective date of coverage may be the date my prior
coverage lapsed -or:the daie | failed to- provide. proof of
coverage. .. e R :

The coverage you purchase may be- considerably more.
expensive than insurance { can obtain on my:own and may:

not satisfy any nesd for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law. .

4, DUE ON SALE. | agree tﬁat you~,méy,v.ati“:yﬁoqr bhﬁon,

declare due and payable all sums secured by this Deed of .

Trust if all or any part of the Property, or an interest in the
Property, is sold or transfaerred. If you exercise the option to
accelerate, | know that you may use any default ramedies
Eermittad under this Deed of Trust and .applicable Jaw.:|

now that you may exercise your rights under this due on
sale provision each time all or any part of the Propsrty, or an

interest in the Property, is sold or transferred, whether or not

you exarcised your rights on any previous sales or transfers. :

5. PROTECTING YOUR INTEREST. | will do anything. that
may now or later be. necessary to perfect and preserve this
Doed of Trust and | will pay all recording fees and other fees
and costs involved. .

6.DEFAULT. Itwili bs adefault L

6.1 .if you do.not receive any payment on the debt secured
by this Deed of Trust when itis due; .

6.2 if | commit fraud or make any,:materiavl misrepresen-

tation in connection with my loan application, the Note or

Credit Agreement, this Deed of Trust, or any aspact of my
line of credit. For example, it will be a defauit if | give you a

false: financial statement; -or-if | -do-not tell-vou-the truth:-

about my financial situation, about the Property that is
subject to this Daed of Trust, or about my use of the money |
obtained from you through the'Note or line of credit;* :

6.3 If any action or inaction by me adversely affects your

security for the Note or Credit‘Agresiment, including, but not
limited to, the following: R
a. If all or any part of the Propqrty, or an interest in the

is sold'or'transferred;

Proreh'}/, i
b. It 1 fail 2o maintain requiredinsurance on the Property; -
i#: 1 commit: waste. on the Property -or otherwise
ge‘s;tln(:j{:ﬁvaly use or fail to maintain the Property;
. 10, .
. It L fail to pay taxes or any dobis that:might becomo a lish
ontheProperty; & ol Sl res et L e s
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f.,{f l’d,ou not:keep the Froperty free of deeds of trust,

morigagss and liens, other than this Deed of Trust and other
Pemmittod Liens | have already told vou about:. . :
g. if L become insolvent or bankrupt;

. If any person forecloses or declares a forfeiture on the
Property under an land sale. contract. or forecloses any
Permittod Lien or other lien on the Proparty: of
i. If I fail to keep any agreemsnt or breach the warranties,
representations or covenants ! am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the foliowing rights and may use any one, or any
combination of them, at any time.

7.1 You may, declare the entire sacured debt immediately
due and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law,
sither bafore or after a sale of the Property under a judicial
foreclosure, or before a sale of the Property by
advertisement and saie, you may sue for and recover {rom
Borrower all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property coliected and
pay the amount received, over and above costs of collection
a:‘l‘?‘ other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 1 will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. If you foreclose this
‘Deed-of - Trust - either judicially by suit in equity or
nenjudicially by advertisement and sale, | will also be liable
for your reasonable atterney fees including any on appeal or
review.

7.6 You'may use any other rights you have under the law,
this Deed of Trust. or other agreements, including but not
limited to any Note or Credit Agreement.

¢ 8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, |
represent and warrant to you that no hazardous substance
_is stored, located, used or produced on the Property, and
* that'to the best of my knowledge, after due and diligent

" inquiry, no-hazardous substance is stored, located, used or

produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not cause or permit any activity on the Property

e release of any

.. hazardous substance onto or under the Property or any
other ‘property. | agfee to provide written notice to you

“‘immediately when | become aware that the Property or any

- adjgtent “property is ‘beirig. or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
- any: time for. the purpose of conducting an environmental
audit, committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. |
shall pay the costs of the audit if either a default exists under
«this Deed of Trust at the time you arrange to have the audit
Eerformed or if the audit reveals a default pertaining to
azardous substances. If | refuse to permit you or your
reprosentatives to conduct an environmental audit on the
Property, you may specifically enforce parformance of this
provision.

8.4 | will indemnify and hold you harmless from and against
any ‘and-all claims, demands, liabilities, lawsuits and other
_proceedings, damages, lesses, liens, penalties, fines,
clean-up and other costs, expenses, and attorney fees
(including. any -on._appeal or review) arising directly or
indiractly from or out of, or in any way connected with (i) the
breach’ ‘of any representation, warranty, covenant, or
“agreement concerntng hazardous substances contained in
this Deed of Trust or in any other document executed by me
“in connection with the debt secured by this Deed of Trust;
“{ii) any release onto or under the Property or other property
of any hazardous substance that occurs as a direct or
-indiract result of acts or omissions by me or my agents or
independent contractors; and (iii) any release onto or under
the Propenty of any hazardous substance that occurs during
rny ownarship, possession, or control of the Property.

8.5 lf you shall at any time, through the exercise of any of
-your remedies under this Deed of Trust, or by taking a deed
“in lieu of foreclosure, hold title to or own the Property in your
own right, you may, at your option, convey the Property 1o

~":mne.|1 covenant and agrea that | shall accept delivery of any

sinstrument of conveyance and resume ownership of the

... Property in the event you sxercise your option hereunder to

convay the Property te me. You, at vour sole discretion, shall

have the right to record any instrument conveying the
;Proparty. to me. and. such recordation shall be deemed

acceptance by me of the instrument and the conveyance.
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« 8.8 All-of my represantations, warranties, covenants and

agreements contained in this Desd of Trust regarding any -

hazardous substance, including but not limited to my
agreement to accept conveyance of the Property from you
and to resume ownership, shall survive forsclosure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosure,

8.7 For purposes of this Deed of Trust, the tarm "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
sffect or in effect at any time during either the term of this
Dsed of Trust or the period of time i remain in possession,
custody, or control of the Property fellowing either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosurs. :

i agree to ali the terms of this Deed of Trust.

Chastia @ Qe W
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9, SATISFACTTION OF DEED OF TRUST. When the Note o‘rg
Credit Agreement or both, as applicable, are completely

paid coff and the Credit Agreement, as applicable, is

cancelled and terminated as to any future loans, |

understand that you will request Trustee to reconvey,

without warranty, the Property to the person legally entitied

thereto. | will pay Trustee a reasonable fee for preparation

and exscution of the reconveyance instrument and | will

record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon faw.

1Z. NAMES OF PARTIES. In this Deed of Trust "|*, *me" and
*my” mean Grantor(s), and “"you" and “your" mean
Beneficiary/Lender.

Q o De.ce oiA-Cd )9 n/\,/

AN
Grantor  Charles E Collins Jr

Gramtor pepoecca K Collins

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

4
County o#"gfjﬁ,\ A’Y\Gj'h

Personally appeared the above named A7)
and acknowledged the forsgoing Deed of Tru

Before me:

_Hhietdi e Rouwia)
Notery Public for Oregon

My commission expires:Qllfdl 82000 -

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust The
entire obligation evidenced by the Nots or Credit Agreement or both, as applicable, together with ail other indebtedness
secured by this Deed of Trust. have been paid in full. You ars hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty. 2}l the estate
now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date:

Signature: -

STATE OF OREGON,
County of Klamath 5%

Filed for record at request of:

U.S8, Bank
dayof _August

o'clock PM.and duly recorded
of Mortgages Page 26292

Bernetha G. Letsch, County Clerk

onthis _11th
at 2:55
in Vol __M97

Ap 1997
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