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1. GRANT OF DEED OF TRUSTBy sig}}‘.izggfﬁé!‘pw.asGria_rifq;, l irravocably grant, bargain, sell and convey to Trustee, in trust,
with power of sale, the following rty, Tax Account Number pea4a54 s Res4345 . locatedin
Klamath ' S _County. State of Oregon, more particuiarly deseribed as follows:

LOTS 33 AND 34, [N BLOGK 3 ¢ HIVERVIE® ADDITION, ACCORDING TO
THE OFFICIAL PLAT THEREQF. ON.FILE IN THE OFFICE GF THE COUNTY
CLERK OF ‘KLAMATH COUNTV: ‘OREGON. - ' -ovi - -~ & =

ORI )

or aéfdascriﬁad ‘Voﬁ .Exhi.bi,t‘A:v;'/ﬁic;.h ls aﬂachedhereto and ?ay this réfefq'ncé inco;pérated herein, and all buildings and other
improvements and fixtures now or fater Iocated ‘on the Froperty (all referred to in this Desd of Trust as “the Property®). I also
hersby assign to. Lender any existing nd. future loases and rents frem the Property as additional security for the debt
described below. | agree that 1 will bs legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust sacuras the following: '

(] 2. The payment of; the.principal,. interest, cradit report fees, late charges, attomneys® fees (including any on appeal or
review),  coliection’ costs: andany.and:all: other.amounts, owing under a note with an original principal amount of
L tlqq meplgaiodated i ch0  iggyt 0 signedby |

Cirolyn A McDaid ) DT L (*Borrower*)
and: payable to. Lendsr.. on, which the. last payment is .due pyguzt 5. 2002 . as well as the following
obligations, itany {callsctively "Note®): T S A
and any oxtensions and renswals.of any length. The words “LINE OF CREDIT INSTRUMENT® do not apply to this Deed of
Trustif this paragraph 2.a: is checked; unless paragraph 2.b.is also chacked.

T dated 5 . and any riders or amendments

| b. The payment of all amounts that are pay bale‘t;:' I\;éndéli atany time undera

{hereto ("Crédii AQre,endéht’fﬁ, sighed: by

S i R T ("Borrower*).
The Credit Agresmentis fora revolving fine-of credit under which Borrower may obtain (in accordance with the terms of the
Credit Agreement) one or 'more toans from Lender on'one or more occasions. The maximum principal amount to be
advanced and outstanding at any one time pursuant to the Credit Agreementis $

The term of the Credit Agresment consists of an initial period of ten years, which begins on the ahove-indicated date of the
Credit Agreement, during Whic dvances can be obtzinad by Bofrower, followed by a repayment pericd during which
Borrower must repay all amounts, cwing to. Lender under the terms of the Credit Agreement. The length of the repayment
period and the maturity. date will depend on the amounts cwed at the beginning-of the repayment period, but it will end no
later than the maturity date of _. e : R - :

This Deed of Trust secures tha performance of the Credit Agresment, the payment of all loans payable to Lender at any time
under the Cradit Agreament, the payment of all interast, credit report fees, late charges, membership fees, attorneys’ feas
{including any on appaal or raview}, collection costs and any and all other amounts that are payable to Lender at any time
under the Credit Agreement,.and any extensions and renewals of any length.

D4 c. This Daed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of
Trust to protect the sscurity of.this-Desd of Trust, and the parformance of any covanants and agreements under this Deed of
Trust. This Doeed of Trust also secures the repayiment of any future advances, with interast thereen, made to Borrower under
thisDead of Trust, " © 0 simi it .

The'intei‘est rate, pgymgﬁt-'ts:mé.and -‘ba!'ancié due under ‘the Noto .or: Credit Agreement or both, as applicable, may be
indexed, adjusted, renewed or'refiegotidted in accordance with the terms of the Nots and the Credit Agreement and any
extensions and renewais of the Note or Credit Agreement or both, as applicable.
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S INSURANCE, Ligns, ND UPKEEP. -~~~
3.1 1 will keep the Property * insured by companies
acceptabls to you i

insurance

heresafter

and exten

L

The policy amount will be enough 1o pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despito
any “co-insurance” or simijlar provision in the policy, The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following *Permitted Lien(s)™:

3.2 i will pay taxes and an
on the P

3.31 will also keep the Property in i;ood condition and repair
and will prevent the removal of any of the improvements.

3.4 if1 de net do any of these things, you may do.them and
add the cost to the | ota or Crodit Agrsoment as applicable. |
will pay the cest of your doing these Whenever you ask, with
interest at the fixed or floating rate charged under the Nots
or Credit Agreament, whichever is higher. Even if you do
these things, my failure 1o do them:will be a default under
Section 6, and you may stil use other rights you have for the

defauit. R
T WARNING

Unless | provide you with “avidence of the insurance .

coverage as required by. the Cradit-Agresment or this Doed
of Trust, you may purchase insurance at my. expénse to

protect your interest, This insurance may. but nead not, also-

protect my interest, [f the, collafsral,becomes_ damaged, the ...,
purchase may not pay eny claim | rmake or any
Coverage by-
ence that | have obtained‘prope_rty..c_overagq y

coverage you
claim made a(?ainst ma. | may later cancel this
providing evi

elsewhere,

I am responsible for the cost of any instrance purchased by
you. The cost of this insurance may bo added to the Note or
Credit Agresment. If the cost is added to the Note or Credit
Agreement, the

date my prior
coverage lapsed o provide proof of
coverage. o DAL hahal ik

The coverage you purchase ma

expensive than i E

not satisfy any

mandatory liability insurance requirements imposed by

applicable law. . fortoen e

4. DUE QM SALE. | agrea.-that you  may, at your:option,

declare due and payable all sums secured

Trust if all or any part of the Property, or an intsrest in the

Property, is scld or transferred. If you exercise the option to

accelerate, | know that you may use any dofault remodies
itted ‘under this Deed of Trust and ‘appli

] rty, is sold or transferfed, whether or not
Yyou exercised your rights on any previous sales or transfors,

5. PROTECTING YOUR INTEREST. | will do :anything: that. ..

may naw or later be: necessary to perfact and preserve this
Deed of Trust and | will pay all recording fees and other fees
and costs involved. :

6. DEFAULT. It will be a default:

8.1 if you do not receive any-payment on tho dobt secured

by this Deed of Trust when it is due;

6.2 If | commit fraud .or make,any-,materialb misrepresen-
tation in connection with |
Credit Agreement. this Deed of Trust, or any aspect of my
line of credit. For example, it wi wilt if [ give you a
false financial statement, or if I'do not tell you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my uss of the money |

ebiained from you through the Nots or line'of ‘credit;’
8.3 if any action or inaction by 3 :
security for the Note or Credit Agrseément, including, but not
limited to, the following: RS

a. if all or any part of the Proporty, or an interest in the
Proparty, is sold ortransterrad; .~ = " o ‘

b. If | fail to maintain requirad insurance oit'the Property;

¢ I | commit wasts on the: Pro orty “or othenwise
destructivaly use or fail to maintain the Property;

. 19;

a/1f | fail to pay taxas or any det;:_‘i’sthht :‘?‘iﬁf‘;‘?e‘v‘?,‘?‘? a‘{ien i

on the Proporiy;

~inguiry, no hazardous

. other

" adjacent property is bsin

by this Deed of.

*(including: any-.on appeal “or review)

my loan application, the Note or_

me adversely affects 'vour

o BOBY 1 end-2-Bank;. COPY. 3-Constmer

: e V . s
UEELRE299

PR A !;dof not keep the Property free of deedsn of trust,

oAk N

mortgages and liens, other than this Deed of Trust and other
Parmitted Liens | have already tald youabout - o -
ﬁ. I#1 become insolvent or bankrupt: .
. if any person forecloses or daclares a forfeiture on the'
Property under any land sale contract, or forecloses any
Permittsd Lien or other lien on the Property; or
i. if | fail to keep any agreement or breach the warranties,
Tepresentations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a defauit, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt il;nmediately
due and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable faw,
either before or after a sale of the Property under a judicial
forsclosure, or before a sale otP the Property by
advertisoment and sale, you may sue for and recover from
Borrower all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law sither judicially by suit in equity or nonjudicially by
advertisement and sale,

7.4 You may have any rents from the Property collected and
pay the emount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Desd

of Trust.

7.5 | will bs liable for all feasonable collection costs you
incur, to the full extent ailowed by law. If you foreclose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertissment ang sale, 1 will also be flable
for your reasonable ationsy fees including any on appeal or
review.

7.8 You may use any other rights you have under the law,

this Deed of Trust, or other agreements, including but not
hmlted‘to any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1. Except as previously disclosed to you in writing, |
represéent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledge. after due and diligent
i substance is stored, located, used or
produced on any adjacent Pro erty, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property pricr to my
ownaership, possession or control of the Property.

821 will not cause or permit any act.iviz‘ on the Property
that directly or indirectly could resuit in the release of any
hazardous substance .on Property or any

y when | become aware that th
or has bee
{felease of any hazardous substance.

8._3 You and iyour representatives ma

: E ,to permit you or your
Tepresentatives to conduct an environmental audit on the

:Property, you may specifically enforce performance of this

provision, )

8.4 will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, ' losses, liens, penalties, fines,
clean-up and other costs, expenses, and_attorney fees
> arising directly or
indiractly from or out of, or in any way connected with {i} the
brsach. of any. répresentation, warranty, covenant, or
agreement concorning hazardous substances contained in
this.Deed of Trust or in any other document executed by me
in connection with.the debt secured by this Deed of Trust;
{ii} any release onto or under the Property or other‘j)roperty
of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independont contractors; and (iii) any release onto or under
the Property of any hazardous substance that occurs during
my ownership, possession, or contro! of the Property.

8.5 If you shall at any time, throu?h the exercise of any of
your remadios under this Deed of Trust, er by taking a deed
in lisu of foreclosurs, hold title to arown the
own right, you
me.| covanant

perly in your
m&gr, at your option, convey the Properiy to
and agree that | shall accept delivery of any

’ Instrument  of ‘conveyance and resume ownership of the
-Property in the event You exerciss your option heraunder to

convey the Proparty to me. You, atyour sole discretion, shall
wave the right to record any Instrument conveying the

Property..te -me and such:.recordation - shall be deemed
.. &cceptance by me.ofthe instrument and the conveyance.

o
oo Yo,
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8.6 All of my representations, warranﬁés, ‘covenants and
agréaments contained in this Daed of Trust regarding .any

hazardous - substance, including ‘but not limited' to my
agreemnent to accept conveyance of the Property from you

and to resume ownership, shall susvive foraclosure of this
Dead of Trust or acceptance by you of a deed in lisu of
foreclosure.

8.7 For purposes of this Desd of Trust, the term "hazardous
substance” means any substance or matarial defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance {or
designated by any other similar term) by any applicable
federal, state or iocal statute, regulation or ordinance now in
effect or in effect at any time during sither the term of this
Deed of Trust or the period of time | remain in possession,
custedy, or control of the Property following either
foreclosure of this Dead of Trust or acceptance by you of a
deed in lieu of foreclosure.

| agree to all the terms of this Deed of Trust, -

26300

9. SATISFACTION OF DEED OF TRUST. When the Note or

Credit Agreoment or both, as applicable, are completely
paid off and the Credit Agreement, as applicable, is
cancelled and terminated as to any future loans, |
understand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto. | will pay Trustee a reasonable fee for preparation
and exocution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever I move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oragon law.

12. NAIVES OF PARTIES. in this Deed of Trust "I*, “me® and
*my" mean Grantor{s), and "you" and “your® mean
Beneficiary/Lendsr.

(\om.\m)? - Qb %cw

Gentor cifrolyn A MeDaid

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

)ss.

County of \_%//CC%C(}%{ | — )

ez /977

Date

' PEGES / p .
Personally appeared the above namad — _/,,6{/’0 Tyt % ////ﬁDa*O(/

voluntary act.

and acknowisdged the foregoing Dsed cf Trust to 69

| BIARY1
WOTARY FUELIC-OREGON
COMMISEION NO. 082262

CORISSIONEXIR

Before me:
AU e ™
Notery Public f§/Oregon
My commission expires: -7~ Do/

REGUEST FOR RECONVEVANCE

“TO TRUSTEE:

The oii&8signed is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, s applicable, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You zre hereby diracted to cancel the Note or Credit Agreement or
both, a5 applicabls, and this Dead of Trust, which are delivered herewith, and to reconvey, without warranty. all the estate
now held by you undsr the Dsed of Trust to the parson or persons legaliy entitied thersto.

Date:

52-£6830 OR §/97

Signature:

STATE OF OREGON, ss
County of Klamath >

Filed for record at request of:

U.S. Bank _
onthis__ 11tH ~ dayof August AD, _1997
a__2:36 o'clock P. M. and duly recorded
inVol. _M97. __of_Mortgages Page 26293 .
Bernetha G. Leisch, County Clerk

COPY 1 znd 2-Ban'y; SOPY & By

$20.00 Deputy.

Fee,




