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By

THIS TRUST DEED, mads this .. dayof ... Az 577 ,19.2 7 between
Ioanld Y. A/es 7. T, T 7
FT P T P I ettt oo eeeoo oo , as Grantor,
K @W‘Qfllg""fi.’?.g.‘ 7;'??4 ‘ 69_,...&(9!1’ é@ce‘vg,dum » as Trustee, and
AT 4A/é'ﬂ SR il S ‘ » as Bencficiary,
_ e wrrEsserE, : :
Grantq;‘ir;evocably gvz'ants{ barg@hq, »s:‘eils\ and conveys fo frustee in trust, with power of sale, the property in
., ¢ .dﬁdf_&.............;_,...;.,.‘Cou;i.ty,:Oregi?zi,'déébt‘ibed as:’ - ’
| See MK Lol Pesoplpli,

together with ali and singular the ¢ ts, Rheredit. is and appurtenances and all other rights thereunto belonging or in anywise now
o;;e hereafter appertaining, and the rents, jssues and profits thereof and ajl tixtures now or hereafter attached to or used in connection with
the property. s R

’ FOR THE PURPO oF SECU_RING PERFO CE of each agreemant of grantor herein wjtained and payment of the sum

of //,ijao “TheaTen,

%

- Dollars, with interest thereon according to the terms of a promissory
or order and msde by grantor, the final payment of principal and interest hereof, if
ot soaner paid, to be die and payable .. 10 v e - IS Upr " Sale g ﬁ&rp&t‘f'

The date of maturity of the debt. secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor eithor agree to, atéempt to, or actually sell, convey, or assign ail (or any part) of the prop-
erty or all (or any part) of grantor’s-interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. = :

To protsct the security of this trust deed, grantor agrees:

1. To protect, preserve and ‘maintain the property in good condition and rapair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any wasts of the ‘property.

2. To complete or restore promptly and in gocd and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wken dus all costs incurred therefor.

3. To comply with all ia , regulations, co ts, conditions and restrictions affecting the property; if the benedicizry
&0 requesis, join i i3 i i o the Uniform Commercial Code as the beneficiary may require and
fo pay for tiling same in the proper public ottice or offices, as well as ths cost of all lien searches made by filing officers or searching
@gencies 93 may be desmed desirable by the benoficiary,

4. To provide and continuously - maintain insurance on the buildings now or hereafter erected on tho property against loss or
damage by fire and such other hazerds as the beneficiary may from time to time requirs, in an amount not less than 8§, s
written in companies acceptabls to the beneficiary, with logs payable to the latter; al! policies of insurance shall be delivered to the bene-
ticiary as coon as ingured; i 7 insurance and to deliver the Poiicies to the beneficiary
at least fitteen days pri Xpirati fi f £ the beneficiary may pro-
cure the same at grantor's expense. r i F lied by beneficiarv ugon
any indebtedness secured hereby and i; i ? or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defsul¢ here-
under or invalidate any act done pursuant to such notice.

5. To keep the propecty free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such faxes, assessments and other charges become past due or delinquen? and
promptly deliver receipts thorefor o beneficiary; should the grantor fail to maks payment of any taxes, assessments, insurance premiurms,
liens or otkher charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at s option, make payment therectf, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togethor with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
tho debt secured by this trust deed; without waiver of any rights arising from breach of any of the covenants hercof and for such paynwats,
with interest as aforesald, the property horoinbelore describod, as well ag tho grantor, shall bo bound to the same extent that they cre
bound for the paymsnt of the obligation herain described, and all such payments shall be immediately due and payable without notice,
and the nonpayment theraot shall, at the option of the boneliciary, render all sums secured by this trust deed immediately dae and pay-
able and constitute a broach of this trust deod,

6. To pay all coats, tece and expenses of ¢hls truasé Including ths cost of title search as well as the other costs and expenses of the
trustse incurred in connection with or in enforcing this obligation and trusteo's and attornoy’s fees actually incurred.

7. Yo appsar in and dsfend any acflon or procseding purporting to atfect tho s=curity rights or powers of beneficiary or trustos;
and in any suit, sction or proceeding in which the beneficiary or trusteo may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instr , including but not limited to its validity and/or enforceabiiity, to pay all costs and ex-

, including evid of fitle and the beneficiary’s or trustee's attorney fees; the amount of 2ierney fees mentioned in this para-
graph 7 in ali cases shall be fized by the trial court and in the event of an appes! from pny Fedgrren? or decree of the trial court, graztor
further agrees to pay such sum at the appeilate court shall adjudge reasonzble as the Bensficiary’s or trustee's attorney fees on suck appsal.

it is mutually agreed that: . R

8. In the avent that any portien or all of the ‘proporty shall be taken under the right of eminent domain or condemnation, bere-
liciary shall have the right, if it so elects, to require that all cr any portion of the moniss payable as compensation for such taking,

NOTE: The Trust Deed Ast provides that tha trusiee harsunder must ba either an attormey, wis Is an aetive member of the Oregon Stats Bar, a bank, trugt csmpzany
o7 savings and Isen sssocintion autherized to dn buslrass undar tho izws of Oragen or the Unliod Siatae, 2 Biln Insuranee company autharized to Insore Gitle {1 reat
Froperly of this siais, Iis suhsidlarias, afflilatos, ageats of branchios, the Bnlted Stslos or any egeacy theredl, or 2n asorow a2gent licensed under ORS 625.505 fo 626,585,
“WARNIMG: 12 USC 17013 regulatas and may frolibit exerelso of this option. ) :

“*The pudlisher supnesis thal such an agreament addrass tha lssua of oiislning bansficlary's conseat in complete dotall.
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which are in‘excess of tha a guiiced ¥5'gay bli foasonzble'coste, stpensos and aftorney's fess niscsssarily paid or incurred by grantcr
in'such proceedings, shall be ‘paid o, béneliciary and applisd by it First upon any reasonable costs and expenses and attorney's fees, both
in'tha triol and sppellate courts, necessarily paid crindirred by beroticiary in such proceedings; and the balance applied upon the indebted-
ness: secured s hereby; aind: grantor ngress, at s own expanss;.to take such actions.snd execute ‘such instruments as shall be necessary
in obtaining such o iom; promptly upen:boneticiary’s-request. - : BT . . .

C U Sr-At any time-and from-time- to fime upon-written request of beneficiary, payment of its fees and presenfation of this deed znd
the nots for endorsement (in case 'of full reco es, - for llation), without affocting the liability of any person for the payment of
the indebtedness, trustee may (&) : i .any or s (b) join in granting any easement or creat-
ing any’ restriction - thereon; join i inati ¥ i is deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or fucts shall be conclusive proof of the fruthfulness thereof. Trustee’s
fees for any of the ssrvices mentioned in this paragiaph shall be not less than $§5.

10. Upon any default by drantor kereunder, beneficiary may a¢ any- tims without notice, either in person, by agent or by a receiver
io be appointed by a court, and withou? ragard-to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in'its own name sus .or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the sams, less costs and expsnses of operation and collection, including reasonable aftorney's fees upon any
indebtedness secured heriby, and in such order as beneficiary may determins. .

11, The enfering upon and taking-possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or'awards for any taking or damage of the propert , and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of.default her der or invalid, any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor's perfor: of any agr ker der, time
being of the esssnce with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and paysble. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement end sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary ‘may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and eause fo be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall tix the time and place of sale, give notice thereof as then required by law and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 to 86.795.

3. After the trustes hag cor d forecl e by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sals, the grantor or any other person so privileged by ORS 836.753, may cure the delault or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
¢imo of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may boe cured by tendering the psriormance required undor the obligation or trust deed. In any case, in addition fo curing the de-
iault or defaults, the person effocting the cure shall pay to the ‘benoticiary - all costs ‘and expenses actuall ly incurred in enforcing
the obligation of the trust deed tegether with trustes’s and atforney’s fees not exceeding the emounts provided by law.

14. Otherwise, the sale shall bo held on the date and at the time and place designated in the nofice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
i1 i i covenant or warranty, express or implied. The recitals in the

hereof. Any person, excluding the trustee, buf including the

grantor and beneficiary, may purchase at the sale, : - .

15. When trustee sells pursuant to the powers provided herein,
penses of sale, i i
the trust deed, i) i eir interests may
appear in the order of their priority and (4) the surplus, if any, to the grantfor or to any successor in inferest eatitled to such surplus.

16, Berneliciary may from time to time appoint a successor or successors fo any trustee named herein or to any successor tfrustee
appointed hereunder. Upon such appointment, and without conveyance to tho successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Esch such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the. )r trustes,

17. Trustes eccepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending. sale under .any other dead of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall bo a party unless such action or proceeding is brought by trustee,

Tto granter covenants and agrees to and with the beneticiary and tho-bensliciary's successor in interest that the grantor is lawlully
seized in feo simple of the real properfy and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, bensficiary may: purchase insuraricé at grantcr’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may riot pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interesf rate on the underlying contract or loan wiil apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice beiow),

(b) for an organization, or { even:if-grantor is a natural person) are for busi; or cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their hoirs, legatees, devisees, administrators, executors,

personal ropr tatives, succ s and assigns, The term beneficiary shali mean the kolder and owner, including pledgee, of the contract
secured heraby, whether or not named as a beneficiary Herein, ’

In construing this trust deed, it is understood that the grantor, trustee and/cr benoficiary mny each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that gensraliy all gremmatical changes shall be
made, assumed and implied to make the provisions hereof apply equaily o corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i trument,the day apd eyﬁrst above written.
* IMPORTANT NOTICE: Dolete, by lining sut, whichever warranty {a) or {5} is ‘;%,“/ 4. //f} £
) 3 - , £ /

: 17 tt

not agplicakife; I y {a) is opplic and the beneficiary is a crediter
as such word Is dofined In the Truth-in-Londing Act and Regulation Z, the
beneficiary MUST- comply: with the Act_and -Regulation by making required -
discl ; fer this purpose uso:Stevens Ness Forme No.-1319, ar equivalent.
If compliance with 'the ‘Act is not.roquired, ‘disfegerd this notice.

'STATE OF OREGON, County of ........{_ N G, )ss,
w0

. Telivstgmeazas aél‘-nmme me on 8‘*6 .......................... ,

4.~ This instrument was acknowledged before me on
by X .

. : 4 s

S (Llatbzlic Clhlonaa .

e 3S (W ENFIRES B0T0BER 9, jo0 . : Notary Public for Oregon My commission expires/f).’.@%
] ENE Rmm ULL RECONVEYANCE (To bo usod enly when obligations have besn paid.]

WO 058299

: » Trustes

. The undersigned is the legal owner and holder of ail indebied, secured By the foregoing trust deed. All sums secured by the trust
deed-have bven tully paid and satistied. You hereby are directed, on payment to you of any sums owifig to you under the ferms of the
trust deed or pursuant to stzivte, to-cancel all ‘evidences ¢f indebtedness sectred by the trust deed (which are delivered to you herawith
togather with the trust deed) and to reconvay, without warranty, to the parties designated by the terms of the frust deed the estate now

keld by you under the sams. Mail reconveyance and d. i8¢0 ...

DATED: ... - 2 19..

Do not loss or dqsgw{.gh{gd’sgnl Doed OR THE NG?E:;\‘{MCE!:}! sgcuras, . -

Both must be dellvered 35 Shaltd for Hetioh befere: ¢ e
raconveyance will be made, I
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jointly and

Cfegeon,
SR

..DOLLARS,

with Intorest thereon at tha rate of...ﬁ.% per rterTEst—to—be-paid-

mendeifonotse-paid, ariehd ST TP ion-olthefOlEer i thicnets, to b ?
~diately~dueamt-colfectiblo. Any part herest may bs paid at any time, If this note is placed in the hands of an attorney for collection, I/we
promise and &gree to pay holder's rsasonsble attorney’s fees and collsction costs, even though no suit or action is filed hereon; if a suit or

an action is filed, tho amount of such reasonsble attornoy's fees shall be tixed by the ccurt or courts in which the suit or action, including any
appeal therein, ia tried, heard or decided.
Z /4/

<
K VoTe is due aed Pagplle wothino 10 oty W?/w

OF SAl Awd Closing oF fropnfy LisTel LAY Fr Aegec 4.
o ,qf“mr/f%a;{ TRus) dfeed, _

S?M/Oﬂwﬂ .. 27950/

FORM Neo. 216--PROMISIORY NOTE. 1) STEVENS.NESS LAW PUB. CO., SCRTLAND, ORE.

A parcel of land situated in the %11]2 W1/2 of the WW1/4 of Section 28, Township 31 South,
Range 7 East of the Hillamette Meridian more perticularly described as follows:

Beginning at 2 5/8% iron pin marking the N,E, corner of the Hi/2 W1/2 W1/4 of said

Section 28, thence from sald point of beginning Seuth 00 degrees 02' 47" West along the

Easy line of the said W1/2 W12 wul/4 1328,08 fest to a 5/8" iron pin, thence South 89 degrees
50" 37" West 328.88 feet to a 5/8% iron pin, thence Noreh 1328.06 feet to g 5/8" iron

Pin on the north iine of ghe NW1/4, thence NOrth 89 degrees 50' 37" Esst along the North

line of the sald NW1/4 329.95 feet to the point of beginning containing 10 acres more or
iess, ; - S

s AR L gt o USRI

~Tax Account No. 5107 02800 00400+ i ST

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of __Patti Lake - the 1l1lth day

of August AD,19_97 s, 2:57  o'clock___ P.pM. and duly recorded in Vol ____M97
of Mortgages - -onwPage 26317 .

: - . Bernetha G Letsch, County Clerk
FEE $20.00 = By -ML@

—




