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o LINDA-ANLREID, an-estate in fee siple as to Parcel 1

betweor * DAYID REID end LINDA REID, . an estate in feg sifple as tenants by the entirety as to Parcel 2 o= Gmnor

Kiamath County Title ™ = 7ot e i v as Trusteo, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

TR et gy August 1997

“as Baneficiary, S E T
T WITNESSETH: -
KLAMATH

" Granior kevocably grants, batgeins, seli and conveys to trustee in trust, with power of sale; the property in

:County, Ozagon, describad as:

. which real property is hot\gﬁr&a‘vnﬁﬁ' used for agricutiural, timber of grazing purposes, together with all and singular the tenements, heredtaments and

appurtenances and all other tights thareLinto boloraing of in anywise now dpperiaining, end the rents, issues and profits thereof and all fitures now
attached to or used in connsction with said real estate: .

For the purpose of securing: {1) Iséyﬁiént' of the indeblednicss in the principai sum of $ — ~9303,05 and &ll other lawful charges evidenced
by a joan agreement of even date herewith, mads by grantor, payablz to the order of beneficiary at all times, i monthly payments, with the full debt, if
not paid carlier, due and payable on 08/42/03 __; and any extensions thereof, ST

S
PR AT
-~ e

{2) performance of each agreemeni of grantor herein contained; (3) payment of ali sums expended or advanced by beheﬁciary under or"pﬁrsuant to
the terms hereof, together with interest at the note rate thereon. ot

To protect the security of this trust deed, grantor egrees: )

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to compieis or restore prompt and in good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; notto
commit or permit waste thereof, not to commit, suffer or permit any act upon said property in viclation of law; and do all other acts which from the
character or use of said property may ba reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the improvements now existing or herainafter erectad on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and {or such periods as Beneficiary may requirg, and in an insuranco cSwmpany or insurance companies acceptable to Bencficiary. All
insurance policies and renewals shall designate Beneficiary as morlgage loss paysa and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on ‘Seneficiary to satile and compromise all loss claims on &l such poficies; to demand, receive, and receipt for all proceeds
becoming payabla thersunder; and, at Beneficiarys option, to apply came toward elher the restoration or repair of the premises or the payment of the
note. Any application of such procaeds toward payment of the nots shafl nst extend or postpone the due date of monthly instaliments due under the
note. oo - -

3. To payall costs:fgas and expenses of this trust including the cost of tife sexrch as well as.other casts and-expenses of the trustee incurred in
connaction with or enforcing this obligation, and trustee’s and attomey's fees actually incurrad as permitted by law. Yeoe

4. To appear in and defend any action or proceeding purporting to affact the sscurity hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including cests of evidencs of title end atiomey's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appoar.

5. To pay at least ten (10) days prior to delinquency afl taxes or assessments efiecting the property; to pay when due ail encumbrances, charges
and lians with interest on the property of any part thereof that &t any time appear to be prior o superior hereto.

6. If Grantor fails to periorm tha covanants and agteements cordained in this Trust Deed, including, without fimitation, covenants to pay taxes,
procure insurance, and protect against prier liens, Benoficiary may at its option, but shall not ke requited to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurancs, or otherwise to protect Baneficiary’s interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obfigation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agres otherwise, ell such amounts shall be
payabls immediately by Géanlor Upon folica from Beneficiary to Grantor, -and may bear interest from the date of disbursement by Beneliciary &t the

“fasser of the rate stated in the:note or tha highest sate permissible by applicablz iaw. Nothing cuntained in this paragreph shall require Beneficiary to
incur any expanse o take any agtion whatseaver,

1t is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and
shall be paid to beneficiary who may apply or release such monies received by & in the same manner and with the same effect as above provided for

“disposition of proceeds of fire or other insurance. .. - .
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ropery Is sold ortiaanferred by grantor without ben éia}ygs‘emant. the beneficiary may

and wihaut regard to'the sdequecy of any security for the indebtedness securas, anter upen

ny: , &nd that the entering upon and taking posséssion of the property shall nct cure or waive pny

walidats any act-done pursuant to such nolice, : Ll : - . .

" 8:Upon default by:grantor in payment.of any jndeb S5 56! performancs of &ny agreement, the beneficiary mey declare all sums

secured immadiately due and payeble. In Such ‘svernit baneficiary lection may procsed to foretiose this trust deed in equity i the mannier

*"providad by law for mongage foreclosures of direct the trustes to foreclosa this trust deed by advertisement and sale. In the latter event the beneficiary

or thes trustes shall exacute and cause to be recorded its written notice of defiilt arid s election to selt the said described raal property fo satisfy the
obligations secured hereby and proceed to.foreclose this trust deed in & manner provided bylaw.

10. If after default and prior to the time and date set by trustee for the trustee’s salg, the gréntor of other person pays the entire amount then due
undar the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the:terms of the obligations as permitted by law.

11. Upon zny default by grantor heretinder; ‘grantor shall pay beneficiary.for any.reasanable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand. o

12, After a lawful iapse of time following the recardation of the notice o} défauit and the ‘giving of notice of sale the trustee shall sell the property as
previdad by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implisd covenants or warranty, Any person excluding the trustes may purchase at the sale.

13. When the trustso sells pursuant to the powers provided, trustee ghall apply the proceeds of sala to paymant of (1) the expenses of sale,
including the lawiul foes of the trustes and the reasananble fees of the Lrustes's altarney, (2) tha obligations sacured by this trust dead, (3) to all persons
having recordsd lisns subsequent to tho intorest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and .(4)
the surplus, if any, to the grantor or to his successor in intsrest entitled to such surplus. :

14, For any reason permitted by law, the beneficiary tnay from time to time appoint & successor or successors to any trustee named hersin or to any
successar frustoe appointed hereunder. Upon such appointment, and without conveyance o the successor trustee, the latter shall be vested with ali
tile, powers and duties conferred upon any trustes hersin named or appointed hereundar.

The grantor covenants and agrees to and with the baneficiary and those ciaiming under him, that ha is lawfully seized in fee simple of said
described real propaity and has valid, unencumberad title .thereto and that he will warsant and forever defend the same against all persons
whomsoever,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE GF THE PROPERTY DESCRIBED INTTHIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This dead applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
““assigns” The term beneficiary shall mean the holder and owner, including pladgee, of tha note secured hereby, whether or not namad as a beneficiary
“hrein.” In Sonsirting this dead ‘and whenevar the context sa.requires, the masculine gender includés the feminine and the neuter, and the singular

number includes the plural. ) T o )
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"' $TATE OF OREGON

.

oo et LINDA. AN REID, an estate in fee sinplé as to Parcel 1
"' Personally appoarsd the above named - DAVID REID and .LINDA REID, an estate in fee simple as tenants by the entirety =and

_, acknowledged the fogegoing instrument to be 4 _their_ __ voluntary act and deed.

oL

Notary Public

e —

 REQUEST FOR FULL RECONVEYANCE
" -To bo uzed only when obligations have bsen paid.

" Tha undersigned Is the Ioghl ovinr and ader of € indabisdhiass securod by the forogeing rust doed. Allsums secure by ssid st deod hsvo boen A paid and sadsfed You herety

&ra divectod to cancel afl avidencos ol cusod by said st daco (which tr Ok rod fo'y s e gateor v S0 st cobt) i o cecormiey, withcet wirTanty, 10 TR TS
c‘Mwlsdh'mfamédnsfdmf:‘sdhecs!assnwhafdbyymiuﬁhema&fai 9 » and dbaeumrenis i

. Benescary

Donotiase o deatroy this Trust Soad OF THE NOTE which K cocured: Boti rurd ba deliverse b (56 Buving 15 cenctliaBon bere wiZ b pmada.
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DESCRIFTION -
The following described real property situnte iam Klsmach Gounty, Cregon:

Paresl 1:

The 835WisW} and the SWESEISW: of Section 16, Townghip 23 South, Range 10

Bast of the WilalmetteMoridisn, SAVING AND EXCEPTIEC that portion of the Siswiswi
described az followas

A tract of land in the SWiSW} of Section 16, Township 23 Scuth, Banga .10 East of
the Willzmette Meridian, described as follows: Esginping at a point on the South
line of said Section 16 lying S. 89°21°'34" W. & distance of 333.00 feet from the
Southeast corner of SWiSHI of eaid Section 163 themce K. 0°1S'1i" W. 300.00 feets
thence 8. 89°21°'34" W. 150.00 feet; themce S. 0°15°11" E. 300.00 feet to the
South line of said Section 163 themce K. 80°21'3L" E. along the South line of said
Section 16, 150.00 feet 6 the point of baginning.

Pareel 2
ezl as

A tract of lond in the SWE of the SWE of Scetion 16, Township 23 South, Range 10

’?iig of the Willemette Maridian, County of Kigmath, State of Oregon, deseribed ac
: GWE e :

Beginning at a point on the South line of said Section 16 lying S. 89°21°'34% W.

a distance of 333.00 feet fxom the Socutheast cermer of the sui. of the SW} of
sald Section 165 themee N. 0°15%11% W., 300.00 feet: thence South 89°21°34" West,
150.00 feet; themee S. (°15°11% B., 300.00 feat to the South line of said Section

165 thence N. 89°21°24" E. along the South 1lipe of said Section 16, 150.00 feet
to ths point of bsgivning,

STATE OF OREGON,
County of Klamath >

Filed for record at request of:

Klamath Coumty Title
onthis _11th dayof August AD., 1297
a 3213 o'dock P,_ M. and duly recorded
inVol. 397 of_ MoTigages page_ 26332
v Bemnietha G. Letsch, County Clerk

s

Deputy.




