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.. LINE OF CREDIT DEED OF TRUST

LINE OF CFED]T INSTRUMENT. v(zi')' ThlsDeed of Trust is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount to be advanced
pursuant to the Note'is $50,000.00. (c). The term of.the Note commences on the date of this Deed of Trust and ends on August 1, 1883,

THIS DEED OF TRUST iS DATED JULY 20, 1997, among Staniey M Petersen and Naomi Janet Petersen, whose
address is 28585 .Hwy 70, Boranza, OR . 97623 (referred to below as "Grantor"); South Valley Bank & Trust,
whose address:is P © Box 5210, Klamath Falls, OR -~ 97601 {referred {0 below sometimes as "Lender” and
sometimes as "Beneficiary);-and William P. Brandsness, whose address is 411 Pine Sireet, Kiamath Falls, OR
97601 (referred to below as "Trustee”). - =

CONVEYANCE AND GRANT. For.valuzhle consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, tille, and interest .in and to- the following describad  real’ property;. together with all existing or subsequently ereclad or afixed buildings,
improvements and fixures; all. eassments, rights of way, and appurienances; all water; water rights and dilch rights (including stock in utliities with diich
or irrigaiion rights); and all oiher rights; soyallies, and-profits. relating to tha: reat raperty, including without limitation all minerals, oil, gas, gecthermal
and similar matters, localed.in lama{h»County,‘State of Oregon (the "Real Property"):

A portion of Section 5, Township 33 South, Range 11 East of the Willamette Meridian, Klamath County,
. Oregon.. - T T

The Real Properiy or its address.is commonly known as 28585 Hwy 70, Bonanza, OR 87623. Tne Real Property tax
identification number l; 351 1-500—1OQ and 3311-500-100. :
Grantor presently assigns to Lender (also known as Benafisiary in this Deed of Trust) all of Grantor's right, tille, and interest in and to al present and
fuiure leases of the Properly and ali Rents from the Propery. - In addilion, Grantor grants Lender a Uniform Commercial Code security interest in the
Renls and the Personal Property defined below.. G e .
DEFINITIONS.’ The following words shall have the following meanings when ‘used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the mafinings atiribuled to such terms inthe Uniform Commarcial Cods. - All references 1o dollar amounts shall mean amounts in lawful
moneyofihe_:UnitedStat:es’ofAmaﬁca.'r TelAT e ERRRE BT

as'Lender'inthisDeed of Trist . . . .. . -

Borrower. Th'e}:_w_ord‘ 'fBVqrrrower"Vtﬁe’aq'_s 'e{ach and every person or entity signing the Nole, including without limitation Petersen & Sons.

Deed of Trust. . The words "Déad of , d of Trust am

assignment and securily interest provisiong reialing to’ the Personal Property and Rents. . ) )

Existing indebledness. The words "Exisling Indebledness™ maan the'indebledness described below in the Existing Indebtedness section of this

DeedofTrust: .. .. . -

Beneficiary. The word "Benaficiary” means South Valisy Bank & Trust, its succassars and assigns. South Valley Bank & Trust also is referred to

Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation al

Grantor. The word "Grantor™'means dny-and all persons’and enlities exesuting this Deed of Trust, including without limitation Stan'ey M Petersen
and Naomi Janet Pelersen. Any Grantor who signs this Deed of Trust, but does not sign the Note, is signing this Deed of Trust only to grant and
convay that Granlor’s Interest in the Real Property and to grant a securily inferest in Grantor’s intarest in the Rants and Personal Property to Lender
and is not personally liable under ihe Note except a5 olherwise provided by conlract or law.

Guarantor. - ‘The werd "Guarantor” means and'includes without limitation ‘any: and all- guarantors, sureties, and accommodation parfies in

connection with the Indebledness. - - : : )
improvements, The word "mprovements" means and includes withou! fimitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Re_al Property, facilities, additions, replacements and other construction on the Reat Property.
-Indebledness. The »gcrq"f’lpdebtsdqsfss_",rneapg,rval_lwprinqipal_ and inferest-payable under the Note and any amounls expended or advanced by
Lender lo discharge obligations of Grantor or expenses iricurred by Trusles or Lender to enforce abligalions of Grantor under this Deed of Trust,
" together with inlerest on such amounis as provided in this Dead of Trust. Spuclfically, without limitation, this Deed of Trust secures a
revolving fine cf credit, which obligates Lender to make advances 16 Borrowier 'so long as Borrower compiies with all the terms of the
'écre_ N IR AR Y S CEFRE ST N B rver ot . - N

Lender. The word "Lender™ medns South Valey Bank & Trusl, ils successors and assigns.

Hote. The.word "Note" means the Note dated July 30, 1997, in the. principal amount of $50,000.00 from Sowower to Lendar,
togsther with all renewals, extansions, modifications, refinancings, and subslitutions for the Note. The maturity date of the No s August 1, 1938.
The rata of interest on the Nplg Is subject fo indexing, ‘adjustment, renewal, or renegotiation.

‘Personal Properly. The words "Personal Property” mean alt equipment, fixtures, and other articles of personal property now or hereafter owned
by Granlor, and now.or. hereafter attached or affixed to the Feat Property; fogether wilh all accessions, parts, and additions to, al! replacements of,
and all substilutions for, any of such.properly; end together with all proceeds (including without limitation all insurance procesds gnd refunds of
premiums) from. any.cala or other. disposition of the Property.- - : . . .

Proparty. The word "Properly” means collectively the Real Properiy and the Personal Property.

Real Property. Tha words "Roal Propérly” moan tho property, inferésis and rights descried above in the "Conveyance and Grant® section.
Related Documsnts. . The. words "Relaled: Documents”™ :mean. and: include. wittiout limitation -af promissory .ncles, credit agresments, focan
agreements, environmental agreements, guaranties, security agreements, morlgages, deeds of trust, and all other instruments, agreements and
documants, whether now or hereafler existing, executed in conneciion with the Indebiedness.

Ths word 'Rents“means all present and tuture téri!s. Trevenues, income, issiies, royalties, profits, and other benefils derived from the

SUPL U

" Trustee; The word "Trustee™ means William P, Brandsness arid ‘any subsitite or-sticcessor trustees.
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SSIGNMENT OF ‘RENTS - AKD.THE SECURITY. INTEREST IN' THE. RENTS AND PERSOMNAL
) PAYMENT OF THE INDEBTEDNESS AND _(2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
ELATED DOCUMENTS, AND THIS DEED OF TRUST.  THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE ROLLOWING TERMS: - - ... . - A R R Rt S RTINS :
GRANTOR’S REPRESENTAT!DPJS*AMD:WARHAN]‘IES.» Grantor warranis that:
the raquest of Lander; : (b):Grantor has:the fult power, right, and authority to ent
provisions. of. this- Dead of Trust-do not canflict with,.or result in a default under a 1
result in a;violation-of any law, regulation,.court decree or order applicabla. to Grantor; (d) Grantor has established adequale means of obtaining from

Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender has made no representation fo Grantor about

W

Borrower (including without imitation the ‘cré‘da't»vorthines"s'ochj'rd_WQ(').' ,

GRANTOR'S WAIVERS, Grantor Vviaivﬁszau.riéhls, :or defeﬂse%.:ariégingvby, raason of any "one acticn™ or "anti-deficiancy” law, or any cther law which
may prevent Lender from bringing any action against Grantor, including a ¢laim for deficiency to the exlent Lender is otherwise entitisd to a claim for
deficiency, before or aflef Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAVMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebledness sscured by this
Dead of Trust as it becormss due, and BoroWar and Grantor shatl strielly perfarm alf thelr respestive obligations under the Note, this Dead of Trust, and
the Related Dogjymanls; ety e e : s C AR ‘ : : :

POSSESSION AND MAIHTEHANCEOF THE FROPERTY. Grantor, and Borrower agres that Grantor's possession and use of the Properly shall be
governed by the following provisions:

Passession and Use. - Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, (b) uss,
operafe or manage the Properly, and (c) collect any Renls from the Property. The following provisions relate to the use of ihe Property or o other
limitations on the Property.” THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE UAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY. SHOULD -CHECK. WITH THE . APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST. FARMING OR FOREST PRACTICES AS DEFINED IN ORS
gg.e3e.. . PR . .

Bty to Malntain. ' GrantoF shall main
‘Tiecessary to preserve ils value.

Hazardous Subslsnees. Ths terms "hazardous‘Wasie,"»"hazardous'subslénc’e," "disposal,” "release,” and “threatened rel ," as used in this
Deed of Trust, shall. have the sams meanings as st forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
RCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 93493
9 U.S.C. Section 7807, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
deral laws, ‘rulss, or regulations adopled pursuant to any of the foregoing. The terms
shall also include, without timitation, petrolsum and petroleum by-products or any fraction thereof
] a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufaclure, st i 8 e or threatened release of any hazardous waste
under, about or from tha Property; (b) Grantor has no knowledge of, or reason to befieve that there has been, e
and acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Properly by ‘any prior owners or occupants of the Property or () any actual or
threatened litigation or claims of any kind by any person relaling to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Granter nor any tenant, contractor, agent or- other authorized user of the Property shall use, generate, manufacture,
store, treat, disposa of, or release any hazardous waste or substance ‘on, under, about or from the Properly and (i) any such activity shall beg
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without fimitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and its agenls to enter upon the Property to make such inspections and
tests, at Grantor’s expense, as Lender, may deem appropriate to determine compliance of the Property with this section of the Deed cf Trust. Any
inspections or tests made by Lender shall be for Lender's pumposes orly and shall not be consirued io create any responsibility or fiability on the
part of Lender to Grantor or to any other person. The representalions and warranties contgined herein are based on Grantors due diligence in
investigating the Property for hazardous wasle and hazardous subslances. _ Grantor hereby (a) releases and waives any future claims against
Lendsr for indemnity er conlribufion-in the event Grantor ‘beconies ‘fiable-for cleanup or other costs under any such laws, and  (b) agrees to
indemnify and hold harm! i i iabilities, damages, penallies, and expenses whi
indi i i e Deed of Trust or-as a consequance of any use,
nitor's ownership or interest in the Properly, whether er no! the sama was or
the Deed of Trust, including the obligation to indemnify, shall survive the
of the fien of this Deed of Trust and shali not be affected by Lender's
Aacquisition of any interest in theProperty, whelher by foreclosure or otherwise. - .

Nuisanqe,,Warsleﬂ. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any slripping of or waste on or to the
- -Properly or any portion ‘of the Property. - Without fimiting the generality of the foregoing, Grantor will not remove, or grant to any other party tha
. right-to remove, any timber, minerals (including oit and gas), soil, gravel or rock products without the prior wrillen cansent of Lender.

.+ Removal of Improvemenis: ; Graniof shall:not'demolish_or remove any impravemants from the Real Property without the prior written consent of
.Lender, - As a condition to the removal of qny»lmprovemgnls, ender. may require Granlor to make amangements salisfactory to Lander to replace

tain‘the Properly in teniantable candition and promptly perform ail repairs, replacements, and maintenance

" such Improvements with Improvements of al léast equat value, . o _ i
‘Lender's Right to Enter. Lender and is agents and representatives may enter upon the Real Property al all reasonable times 1o attend to
Lender's-interests and to inspect the Preperty for.purposes of Grantor's compliance with the tzrms and conditions of this Deed of Trust.

“ Comipliante wih' Governmental Requirenlents.’ ‘Grantor shal promptly comply with ali laws, ordinances; and regulations, now or hereafter in
effect, of all governmental authoriliss applicable to t[lg_;us‘e or occupancy. of the Propeity, including without fimitation, the Americans With
Disabiiities Act. Grantor may conest aod ‘faith. any ‘such law; ordinance, or regulation-and: withhold compliance during any proceeding,
including appropriate appeals, so long as. Grantor has nolified Lender in wriling prior o doing so and so long as, in Lender's sole opirion,
Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate securily or a surely bond, reasonably
salistaclory to Lander, to protect Lendar's interest.. .. -

Duty to Protect. Granter agrees neither to abandon nor leave unailended the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at ifs option, declare immediately due and payable all sums secured by this Dead of Trust
upon the sale or transfer, without the Lender’s prior written consent, of all'or any part of the Real Property, or any interest in the Real Properly. A sale
or lransfer” means ths conveyance of Real Property or any right, title or infersst therein; whether lagal, beneficial or equilable; whether voluntary or
involuntary; whether by oulright sale, deed, instaliment sale contract, land contract, contract for dead, leasehold inferest with a term greater than thres
(3) yedrs, leasa~option contract, or by sale, assignment, or transfer of any beneficial interest in ¢r to any tand trust holding litte to the Real Froperty, o
by any othér method of conveyance of Real Properly Interest. It any Grantor Is a corparation, partnership o imited liability company, trensfer also
Ingludes any ehanga in ownarship of mdte than twenty-five percent (25%) of tha voting stock, partnership inlerests or limited liability company interests,
as tha case may b, ol-Grantor.. However, this eption shall not be exercisad by Lender if such exerciss is prohibiled by iederal law or by Cregon iaw.

TAXES AND LIENS. The following provisions relating to the taxas and lier_is on the Property are a parl of this Deed of Trust.

Paymemt. Grantor shall pay when due (and in all events prior to dalinquency) all taxes, special laxes, assessments, charges (including walsr and
sewer); fines and imposttions levied against or on account of the Property, and shall pay when due aft claims for work done on of for services
rendered or material fumished to the Preperly. Grantor shalf maintain the Property irae of ali iens having priarity over or equal 1o the intorest o
Lender under this Dead of Trust, except for the fien of laxes and assessmenis not dus, except for the existing indabtedness refarred to belcw, and
~ -y @xcepl as otherwise provided in this Deed of Trust, :

Righ! To Contest. Grantor may withhold payment of any lax, assessmeni, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's intersst ift the Property is not Jeopardized. 1 a lien arises or is filed as a result of nonpayment, Grantor shall within filteen
(15).days afler the llen arises or, if a fan I filad, within fitteen (15) days sfier Grantor has notice of the filing, secure tha discharge of the lien, or it
requasted by:Lender, deposit with Lender cash or a sufficlent corporata surety bond or other securily satisfactory 1o Lender in an amount cufficient

to:discharge tha lien plus any costs and aftorneys’ fes { : 2 fen.
.. .any conlest, Grantor shall dsfend itself and Lender an isTy. ar g judgrhent bisfore enforcement against the Property. Granlor shall
-~ name Lender 'as an‘additions) ‘obliges under any surety bond furnishad in the contest proceedings.

Evidence of; Paymient,<Grantor shall upon demand fumish to Lender salisfactory evidericz of payment of the taxes of as

e L
s anc
5 3

. authorize-thé appropriala governmental cfficial to deliver 1o Lender at any time a writlen statement of the taxes and assessmantsagalnst the
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nder at teast #igen (15) days beloré any work is commenced; any services are furnished, or any
mechanic’s flen, matérialaiens fian, ‘or-other fien could e asserted on account of the work, services,
on.request of Lender furnish to Lender advance assurances safisfactory to Lendsr

chimgrovements. -~ T .
PROPERTY DAMAGE INSURANCE, Tha following provisions ralaling to insuring the Properly are a pari of this Deed of Trust.

- lelniensncs of fastrancs. L Grantor'shalt procur and maintain policies of fre insurance with standard extended coverage endorsements on a
replacement basis for.the full insurable value covering all Improvements on the Real Properly in an amount sutficient to avoid application of any
cainsuranca. clause, and with a standard morlgagea clause in favor of Lender. Grantor shall alsc procure and maintain comprehensive gensra
liability insurance in such coverags, amounts as Lender may request with truslee and Lender being named as additionat insureds in such Eabaly
insurance policies. - Additionally, Grantor shall maintain such other insurance, instuding but not limiled to hazard, business interruplion, and bolsr
insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceplable to Lender
and issued by & company or companies reasonably acceplable 1o Lender. Grantor, upon request of Lender, will deliver to Lender from time to
time the poficies or cerlificates 'of insurance:in form-satistactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at least ten-(10) days’ priér wiiilen notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in
favor. of Lender will not be impaired in any way by, any act, omission or default of Grantor or any other person. Should the Real Properly ai any
lime become locatzd in an area designaled by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor
agrees'to oblain and ‘maintain-Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under
the Natlonal Flood Insurance Program, or as otherwisa'required by Lender, and lo maintain such insurance for the term of the loan.

Application of Proceeds. Granior. shall promptly nolify Lender of any loss or damage fo the Property if the estimated cosi of repair or
replacement exceeds $500.00. Lender may make proof of loss if Grantor fails to do so within fifleen (15) days of the casuzalty. Whether or nat
Lender's securily iS*impaifed; Lender: may, at-itselection, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction 'of the Indebledness, payment of any lien affecting the Properly, er the restaration and repair of the Properly. If Lender elects to apply
the proceeds 1o restoration and repair, Grantor shall repair o replace the damaged or destroyed Improvements in a manner salisfactory to Lender.
Lender shall, upon satisfaclory proof. of such expenditure, pay or. reimburse Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor is not in default under this, Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt
and which Lender has not committed fo the repair or resloration of the Property shail be used first to pay any amount owing lo Lender under this
Deed of Trust, then fo pay accrued interest, and the remainder, if any, shalt be applied to the principal balance of the Indebledness. If Lender
holds any procaads afler payment in fuli of the Indebtednass, such proceads shali be paid to Grantor as Granlor's interests may appear.

Unexpired Insurance at Sale.. Any unexpired insirance shall inure 1o the bansfil of, and pass 1o, the purchaser of tha Property covered by this
Deed of Trust al any frustee’s sale or.other sale held under the provisions of this Dead of Trust, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described below is in effect, compliance with the
insurance provisions contained in the instrument evidencing such Exisling Indebledness shall constitute compliance with the insurance provisions
under this Dsed of Trust, to the extent compliance with fhe terms of this Deed of Trust would constitule a duplication of insurance requirement. f
any proceeds from tha insurance.become payable on loss, the provisions in this Deed of Trusl for division of proceeds shall apply only to that
portien of the procesds not payabie to the holder of the Existing Indebtedness.

Grantor’s Report én Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (g) the name of the insurer; (b} the risks instred; (c) the amount of the policy; (d) the property insured, the
then current replacement vafue of such property; and the manner of detérminiing that value; and (e) the expiration date of the paoficy. Grantor
shall,'upon réquast of Lender; have an independent appraiser safisfactory i6 Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Granlor fails-lo comply witn any provision of this Deed of Trust, including any cbEgation to mainlain Existing
Indebledness in'good standing as fequired below, or if any action or procéeding Is commenced that weuld malerially affect Lender’s inlerests in the
Properly, Lender on Granfor’s behalf may, but shall not be required o, lake any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear inferest at the rale;pravided for in the Nole from the date incurred or paid by-Lender to the dats of repayment by Grantor.
All such expenses, at. Lendar’s gption, will . (&) be payabis on demand, (b)-be added to.the balance of the Note and be apportioned among and be
payable with any instaliment payments to becoms dus during either (i) the term of any applicable insurance policy or (i) the remaining term of the
Note, or (c) be traated as a balloon paymant which wili be due and payable at the Note's maturity. This Deed of Trust also will secure payment of
these amounts. The righls providad forin this paragraph ‘shall be in:addition 10 any other rights or any remedies to which Lender may be entitied on
account-of thg ‘defaull. *Any such action by Lender shall not-be construed ‘as curing the default so as to bar Lender from any remedy that it otherwiss
wouldhave had.. .. oo
WARRANTY; DEFENSE OF TITLE. The following provisions relaling fo ownership of the Property are a part of this Deed of Trust.

Title.  Grantor wamanis that: (2).Granter holds.good and marketable.litle of record to the Property in fee simple, free and clear of all liens and

encumbrances other than. those sel ferth in the Real Property description or in the Existing Indebledness section below or in any fille insurance

policy, title report, or final lite opinion issued in favar of, and accepted by, Lender in.connection with this Deed of Trust, and (b) Grantor has the
JHull right, pawer, and authority to execute.and deliver this Deed of Trust to Lender,

Defense of Titie.  Subject te the axcention in the paragraph sbova, Grantor warrants and will forever defend the tille to the Property against the
lawful ciaims of all persons. .in the event,any action or proceeding is commenced that questions Granto:'s titls or the interest of Trustes or Lender
under this Deed of Trust, Grantor shall defend-the action at Grantor's .expense. .Grantor may be the nominal parly in such pracesding, but Lender
shall be entitled o paricipate in the'procesding and fo. be represented in-the proceeding by counsel! of Lender's own choice, and Grantor wili

deliver, or cause to be dalivered, to Lender such instruments as Lender may request from time lo fime to permit such participation.

Cnm'p!!énce: W!ih',,l;éw.s; Grgjwtor ;warranfs that the. Properly and Granior's use of the Properly complies with ali existing applicabis laws,
ordinances, and regulations of governmental autharities., - . . . :

EXiSTING lNDEBTEDféESS. The following provisions ¢oncerning existing indabtadness (the "Existing Indebledness”) are a part of this Dead of Trusl.

Existing Lien, The lien of this Dead of Trust. securing the Indebladness rway-be secondary and inferior to an existing lien. Granlor expressly
covenanis and agrees to pay, or sea-to the payment of, the Exisiing Indebledness and lo prevent any defaull on such indebtedness, any dsfault
under the instruments avidencing such indebledness, or any deiault.under any security. documents for such indebledness.

Detaull. ifthe payment of any installmant of principal or any intarest on the Existing Indebledness is not made within the time required by the nole
evidancing such indebledness, or should a default eccur under the instrument securing such indebledness and not bs curad during any
-applicable grace period tharein, then, at the option of Lender, the Indebtadness secured by this Deed of Trust shall become immediately due and
payabils, and this Dead of Trust shall be in default.

Ko Modification, Granior: shall not.enler.into any agreament with the holder of any morigage, deed of trust, or other securily agreement which
has priotity over this. Deed-of Jrust by:which that agreement.is modified, .amended, extended, or renewed without the prior written consent of
Lender. Grantor shall nsither request nor accept any fulure advances under any such security agreement without the prior writien censent of
Lender.” ~ - woti o s T e b L

CONDEMNATION. The following provisions relating to condemnation praceedings are a part of this Deed of Trust. :
Apgilcation of Net Preceeds. It aff of any part of the Property is condemned by.eminent domain procesdings or by any praceeding or purchdse
in lisu of condsmnation, Lender may'a! its election fequire that all of any partion of the net proceeds of the award be applied to the Indebtedness

or ithe repair or rastoration of the Propery. The ne! proceeds of the award shall mean tha award after payment of all reasonable costs, expenses,
and altorneys’ faes Incurred by Trustee or Lender in connection with the condemnation.

Proceedings. If any proceading in'condemnation is filed, Granlor shall promptly nolify Lender in writing, and Grantor shall promplly take such
- steps-as:may be necessary to dafend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
+.entilled 1o participate in ihe procesding and to-be represented in tha proceeding by counsel ofits own choics, snd Grantor will defiver or cause fo
be delivered to Lender such instrumants as may ba requested by it from time to tima to permit such participation.
IMPOSITIOR OF TAXES, FEES AND CHARGES BY. GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentz! taxes, fess
and charges are-a part.of this Deed of Trusts - . 0 o2 v - - : :

Cirent Taxes, Fees and Chargs#s.  Upon request by Lender, Grantor shall execule such documents in addition {o this Deed of Trust and take

whatever other actionis requssted by Lenderto parfect and continue Lender’s fien on the Real Property. Grantor shall reimburse Lender for all
. laxes, as described below, fogether with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
. . allaxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust,

. _Taves. The following shall constitute taxes o which this section applies: () a.spacific tax upan this type of Deed of Trust or upon all or any part
" of the"Indebledness secured by this Deed of Trust; (b)a spacific'fax-on’ Borower which Borrower is authorized : 6r-required to deduct from

payments on the indebledness secured by this type of Deed of Trust; {c) a tax on this type of Deed of Trust chargeable against the Lendsr or the
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¢ :c’iax‘oh all‘crﬁahyporﬁbﬂ of lhe ihdebfedness_orpn payments of hn’ncipal and inferest made by Borrower. -

1o which This section sppliss IS enacted subsaquant to the date of this Deed of Trust, this event shat have the same
‘affect-as'an'Event-of Defautt {as. definad below), and Lender may exercise any or alf of ils available remedies for an Event of Defzult as provided
“hselowunigss. Grantor_either: {a) pays:{ha:lax beforait becomes: delinquan, or - (b) ¢ontesis the tax as provided above in the Taxes and Liens
saction and deposils with Lender cash or & sufficient corporale surely bond or other security salisfaclory to Lender.

SECURITY: AGREEMENT; FINANCING STATEMENTS, ‘The following provisions ralating 1o this Deed of Trust as security agreemant are a part of
this Desd O!,Trugt. e L ; e WL e et T Ly e, :
Security Agreement.” This instrurient shall-constituts a securily agreernent to the extent any of the Property constilutes fidures or ather personal
property, and Lender shail: have all.of the rights of a secured party undar the Uniform Commercial Code as amended from time fo time.

Securlty interest.’ Upon request by Lender, Granfor shall execute financing statements and take whatever other action is requested by Lender to

perfect and continue Lender's secyrity inferest in the Renits and Persanal Properly. In addition to recording this Deed of Trust in the regl property

records, Lender may, at'any fime and without further authorization from Grantor, file execuled counterparts, copies or reproductions of this Deed
.0l Trust as-a financing statement.. Grantor shall reiraburse Lender for all expenses i i i inui i ity i

defaull, Grantor shall assemble the Personal Property in a man

avaifable io Lender within three (3) days after receipt of wrillen demand from Lender.

Addressas.. The mailing ‘addresses. of ,Gran!dr‘f(d?ebtér)i,andiL'éhd’ej;-(seéﬁred, parly),. from which information conceming the securilty interest
granted by this Deed of Trust, may be oblained {each as required by the Uniform Commerciat Code), are as stated on the first paga of this Deed of
Trust. ) '

FURTHER ASSURANCES; AﬁdﬂN}:‘&lN—FACTQ The foliowing provisions relating to further assurances and attornsy~in—fact are a part of ihis Daed
of Trust,.. . -~ .. . .. . o o )

Further Assurances. At any tima; and trom tims to time, upon request of Lender, Grantor wil make, execute and deliver, or wi3 cause to be
made, execuled.or defivered, to:Lender or.to tender's designee, and when requesled by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the.case may be, at such times an i

deeds. of trust, security deeds, securi ment !

and other documents as may, ir ini Jer,

* preserva”(a) the. abligations of Granlor and: Borrawer under the Note, this Deed of Trust, and the Related Documents, and {b) the tiens and
sacurily inleresls crealed by this Deed of Trust on.the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed lo the contrary.by Lender.in wiiting, Grantor.shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred to'in this paragraph.” o v Tl
Atlorney-in-Fact, . If. Grantor fai Jo.do.any of the. things referred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. . For such purposes, Grantor hareby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing,. delivering, fiing, .recording, .and doing all other. things es may.be necessary or desirable, in Lender’s scle opinion, to
accomplish the matiers referred lo in the preceding paragraph.-, . . .. . - -

FULL PERFORMAMNCE, If Borrower. pays all-the Indebledness. when dus,-terminales the tine of credit, and otherwise performs all the cobfigations
imposed upon Grantor undar this Deed. of Trust, Lender shali sxecule and.deliver.to Trustee a request for full reconveyance and shall executs and

deliver to Grantor suitable statémenis of, terminalion of ‘anyfinancing. siatement on flle eiadencing Lender’s securily Interest in the Renls and.ths

Personal Property. "Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable faw.
DEFALLT, Each-of the fqpowing; at the oplion of Lender, shall consfituts an event of default ("Event of Defaull™) under this Deed of Trust:
.. Defaull on‘lndeb!éd'ness. Féiluré of Borrower to make any payment when due on the indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any

-olher-payment nacessary to pravent fiiing of or to effect discharge of any lien.
Default in Favor of Thiid Parties. . Should Borrower or.any Grantor datault under any loan, extension of credit, security agreament, purchase or

. - sales, agreement, or -any -other: agreemeni, in-favar, any-ather cradilor- or. person -that may.malerially affect any of Borrower's propeny or
: - Borrower's or-any. Grantor's, ability to repay. the Lo erform . their. respective obligations under this Deed of Trust or any of the Relaled
. Documents. T N SR . -
. Compiiance Defauit.’ Failure of Granior of Borowar fo comply with any other term, obligation, covenant or condition contained in ttis Deed of
"> Trust, the Note or ifii&nj of ths Related Documents. - - - St -
False' Statements, "Any warrdnly, representation or stalement made ‘or furnished to-Lender by or on bahalf of Grantor or Borrowar under this
Deed of Trust; the Nota or the Related Documants is false or misleading in ‘any material respect, either now or at the time made or furnished.

Defactive Colfateralization, This Deed of Trusst or any of the Relaied Documents ceases 1o be in full force and efiect (including failure of any
col!a;eral documents to create a valid and perfecte_d securiiy in!erest or Iien)_a{ any time and for any reason.

Death of Insolvency. The dissolution or lermination of Grantor. or Borrower's existence as a going business or the death of any parinsr, the
insolvency of Grantor or Borrower, the appointment ot a raceiver for any.part of Granter or Borrower's property, any assignment for the bengfit of
creditors, any typs of creditor workout, or the commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor
orBorowar. ., . ... - . . . e

Foreclosure, Forfelture, etc. ,Commqqcemgn! of foreclosure or. forfeitura proceedings, whether by judicial proceeding, self-help, repossession or
any athsr method, by any.creditor of Grantor.or by any governmenial agency against any of the Properly. However, this subsection shall not apply
in the evant of a good faith dispute by Grantor as fo {he validity or reasonabteness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Granlor givés Lender wriller ‘notice of such claim and furniches reserves or a surely bond for the claim salisfactory to
Lender. BT [ ) i

Bresch of Other Agresment.” Any breach by Grantor o Borrower under the terms of any. other agreement between Grantor or Borrower and

Lendler that is not remedied within any grace period provided therein, including without limitation any agreement concerning any indettedness or
other obligation of Granior.or, Borrewer to Lender, whether existing now ot tater.. o N

Events Affecting Guarantor.: Any of the préceding evants occurs with respect.to any Guaranior of any of the Indsbledness or any Guaranlor dies
or becomes ificompelent; or revckes or disputes the validity of, or fiability under, any Guaranty of the Indebtedness. Lender, at its oplion, may, but
shall not be'réquired {o, permit the Guarantor's astate to assume unconditionally the cbligations arising under the guaranty in a manner satisfactory
to Lender, and, in dding so, cure ihe Event of Defauit. o k ‘ :

Adverse Change. A matedal adverse change ‘ccours’ in Borrower's: finaficial condition, or Lender believes the prospect of payment or
performance-of the fndebtedness is impaired. - %57 o e o g e ~
Insecurlty. Lender in good failh déems ilselt insecure.. -

Existing Indebisdness. A defatit shay occur under-any Existing indeblednass or under any instrument on the Property securing any Existing
lndebtedness. or commancamant of any suil-or other action lo foreclose any e)dsting lignon the Properly. - -

Right to Cure. If such a failura is cuigble and if Granter or Bomower has.nat been given a notice of a breach of the same provision of this Deed
of Trust within the precsding twelve (12} menths, it may be cured (and no Event of Delault will have cceurred) it Grantor or Borrower, efter Lender
sands writian notice demanding cure bf such taiture: - (2) cures the failure within fifteen (15) days; or (b} if the cure requires more ihan fifteen ( 15)
days, immediately initiales steps suffician! 1o cura the failure and thersafler continues and complales all reasonable and necessary steps sufficient
to preduca compliance as soon as reasonably pragtical. - s .

RIGHTS AND REMEDIES Ol DEFAULT. -Upon the eceurence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any.one or.mora ,gf_l_hgfqﬂgwi.ng rights and remedies, in addition to any other rights or remedies provided by law:

Accelerale Indebledness. Lender shall have the sight at ils option without notice to Grantor or Borrower to declare the enlire Indsbledness

immadiately due and pavabls, ingluding any prepayment penally which Barrowar would be required to pay.

Foreclosure. With réspect to all'or any part of the Reat Property, the Trustee shall have the right 1o foreclose by notice and sale, and Lender shall
have the right'to foreclose by judlicial forectosure, in eilher case in accordance with and fo the fult exient provided by applicable law. If this Deed
of Trust is foreclosed by judicial foreclosure, Lendsr will be eniiiled 10 a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisty the judgment, executlon may issue for the amount of the unpaid balance of the judgment.

ucce Raf:y;:dies.f_\;\:@!h respecf 10 ldllbréﬁf ;;artor the ‘Pe}sdngl Properly, _l_.endeféha!l have all the this and remedies of a secured party under
_ the Uniformi Cornrierciai Code. . L
Colizct Rents. Lender shall have the right, withou! notics'to Grantor or Borrower, to take possession of and manage the ?repet{yand goliact the
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Rents, including amounis ‘past dus' and unpaid, and-apply the nel proceeds, over and. above Lender's costs, against the Indeblednoss. In
furtherance of this right, Lender mav require any-tenant or other user of the Proparly to make payments of rent or use fees direclly to Lender. ¥
the Rents are collsclad by Lender, then Grantor irrevocably designates Lendsr as Grantor's atiorney—in~fact to endorse instruments received in
payment theraof In the name of Grantor and to negotiale the sama and collect the proceeds. Paymeants by tenants or other users to Lender in
response to Lender’s demand shall satisty the obligations for which the payments gre mada, whelher or nol any proper grounds for the dsmand
existed. Lender may exercise ils rights under this subparagraph elther in parson, by agant, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protact and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Renis from the Property end apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent vaiue of the Properly exceeds the Indebtedness by a
substantiat amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Granlor remains in possession of the Property afler the Properly is sold as provided above or Lender otherwise
becomes entilled to possession of the Property upon defauit of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s oplion, either. (a) pay a reasonable rentat for the use of the Properly, or (b) vacate the Properly immediately
upon the demand of Lender.

Olher Remed!es. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any privaile sale or other intended disposition of the Personal Properly is to be made. Reasonabie notice shall mean notice given at fsast
ten {10) days before the time of tha sale or disposition. Any sale of Parsona! Propesty may be made in conjunction with any sale of the Reg!
Property.

Sale of the Properly. To the exient permitted by applicable law, Granlor and Borrower hareby waive any and all rights to have the Properly
marshalled. In exercising its righls and remedies, the Trustee or Lender shall be free to sell all or any part of the Properly together or separately, in
one sale or by separale sales. Lender shall be entilled to bid at any public sale on all or any porfion of the Property.

Vailver; Election of Remedias. A waiver by any parly of a breach of a provision of this Deed of Trust shali not constitute a waiver of or prejudice
the parly’s rights ctherwise fo demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
elaction to make expenditures or to lake action e perform an obligation of Grantor or Borrower under this Deed of Trust after failure of Grantor or
Borrower o perform shall not affect Lender’s right to declare a default and to exercise any of ils remedies.

Aftornays’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitiad to
recover such sum as the court may adjudge reasonsble as alterneys’ fees at tial and on any appeal. Whether or not any court action is invelved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcament of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the dale of
expendilure unlil repald. Expenses covered by this paragraph includs, without limitation, however subject {o any limits under applicabla law,
Lender's atlorneys’ faes whether or not thare is a fawsull, Including atlorneys’ faes for bankrupley procesdings (including efforls to modify or
vacate any aulomalic stay or injunclicn), appeais and any anticipatad post-judgment collection services, the cost of searching records, obtaining
title reports {including foreclosure regoris), survayors' rapoits, appraisal fess, litle insurance, and fees for the Truslee, to the extent permitted by
applicable law. Grantor also will pay any court cosls, in addition o alf other sums provided by law.

Rights of Trustee. Trustes shall have all of the rights and duligs of Lender as set forth in this section.
POWERS AND CBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Dead of Trust.

Powers of Truslee. In addilion to all powers of Trustee arising as a matler of law, Trustee shall have the power to {ake the following actions with
respect to the Properly upon the written request of Lender ang Granlor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedicalion of sfreets or other righis to the public; {b) join in granling any easement or creating any restriction on ths Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the-inlgrest of Lender under this Deed of Trust.

Obligations 10 Nofify. Trustee shali not be obligated o notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trusiea shall meet ail qbajiﬁcaﬁons required for Trustee under applicable law. In addition to the rights and remedies sst forth above,
with respect to all or any parl of tha Properly, the Truslee shall have the right 1o foreclose by nofice and sale, and Lender shall hava the right to
foreclose by judicial foreciosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's oplion, may-from time o lime appoint a successor Trustee to any Truslee appointed hereunder by an

instrument execuled and acknowiedged by Lender and recorded in the office of the recorder of Klamath County, Oregen. Ths instrument shail

contain, in addition to alt other matlers raquired by state law, the rames of the original Lender, Trustes, and Grantor, the book and pags where

this Dead of Trust is recorded, and the nama and address of the successor trustee, and the inslrument shall be executed and acknowledged by

Lender or ils successors in interast, Tha Succassor trusiee, without canveyance. of the Proparly, shall succeed to all the title, power, and duties

conferrad upon tha Trustes in this Deed of Trust and by applicabls faw. - This procedure for substitulion of trusles shall govern to the exclusion of -
afl other provisions for substitution. p

HOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Dead of Trust shali be in wriing, may be senl by telefacsimile, and shail be
effective when actually deliverad, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed effeclive when
daposited in the Unilad Stales mail first class, cerlified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trusl. Any parly may change ils address for nolices under this Deed of Trust by giving formal written notice to the other pariies, specifying that
the purpese of the nolice is lo'change hd party’s address.” All copies of nolices of forecidsure from the holder of any lien which has priority over this
Deed of Trust shall be sent {o Lender's address, as shown near the beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep
Lengdar znd Trustes informad at all imss of Grantor’s current address. :

HMISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are a part of this Deed of Trust:

Amentments. This Deed of Trust, togather with any Related Documents, constitutes the entire understanding and agresment of the parties as to
the matters set forth.in this Dead of Trust. ‘No alleration of or amendmant o this Dead of Trust shall be effeclive uniess given in writing and signed
by the parly or parties Sought lo be charged or bound by the alteration cr amendment. .

Annual Reporls. l!vihe Property is used for purposes other than Grantor's resicence, Grantor shalt furnish to Lender, upon request, a cerlified
statemeni of nét ‘operaling income received from the Praperiy during Grantor's previous fiscal year in such form and detail as Lender shall require.
"Net operating income” shall mean all cash receipts from the Property fess all cash expendilures made in connection with the operation of the

Properly. .y

Applicable Law. This Deed of Trust has boch delivered lo Lender and sccépled by Lender in the State of Oregon. This Deed of Trust
sheil be governed by and construad in accordance with the laws of the State of Oregon.

Caption Hesdings. - Caplion headings in this Deed of Trust are for corvenience purpeses ooly and-are not lo be Used to inferprel or define the
previsions of this Dead of Trusl v - )

El,*ieégef; Thera shail be no merger of the Inlerest or estale created by this Deed of Trust with any olher interest or eslaie in the Property at any
ime heid by or for the benefit of Lender in any capacity, without the written conserit of Lender.

Mulip¥e Pariies.  All obligations of Grantor'and Borrower under ihis Deed of Trust shaii be jeint and several, and all references to Borower shall
mean each and every Borrower, and all references o Grantor shall mean each and every Granlor. This means that each of the persons signing
nelow is responsible for ali obligations in this Deed of Trust, - .

Severabiiity. it a count of competent jurisdiction finds any. provision of this Deed of Trust lo be invalid or unenforceable as lo any person or
circumstancae, such fincing shall.not rerder that provision invalid or unaniorceabls as to any other persons or circumstances. If feasible, any such
oftending provision shall ba desmad {o be modified to be within the imils of enferceabilily or validity; however, if the affending provision cannctbe
so modifiad, it shal be stricken and all olher provisions.of this Desd of Trust in all other respscls shall remain valid and enforceable.

Successors and Asslgns. Subject to the limitations ‘stated in this Deed of Trust on transfer of Grantor's inferest, this Deed of Trust shall be
binding upon and inure 10 the benafit of the'parties, their successors and assigns. If ownership of the P(oper{y becomes vested in a parson other
than Granicr, Lendar; without nolice to Granlor, may-deal with Grantor’s successors wilh reference 1o this peed of Trust and {hs Indeblednass by
.. way. of forbearance:or exignsion without releasing Grantor from the obligalions of this Deed of Trust or liability under the Indebtedness.
i Timelsof the Essence. Time is of the essence in the performarice of this Deed of Trust. g §

Waivers and Consents., Lender shall not be deemed to have waived any righis under this Deed of Trust {or uridar the Resiatsd Documents)
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nless such waiver i 3 signe ,No delay or omxesxon on the'part of Lender in exercnsmg any ngh! shall operate as g waiver
of suchright orany o Q ‘Walver by any parly of a provision of this Deed of Trust shall riof.constitule a waiver of or prejudice the party’s
right-gtherwise:to; demand strict: compliance. with: that: provision .or. any; other-provision.. No pricr waiver by Lender, nor any course of dealing
between Lender and Granlor or;Borrower, shali constifule a waiver af:any of Lender’s sights or any.of Grantor or Borrower's, obligations as to any
future transaclio: Whenaver.consent by | Lender is. requxred in ihis Deed. of Trust, the granting of such consent by Lender in any instance shall
.ot constitute conu_‘ ing ccnsent to subseq ent msiances wheresuch conseni is requxred

COMMERCIAL DEED.OF TRUST, VGranto grees with Lender that this Deed of Trustis a commerual deed of trust and thal Grantor will not change
the use of the Propsriy wﬂhout Lender's pnor written ccnsent. .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL- THE FROVIS!ONS OF TH!S DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

“Stenley 4 Peldisen.

STATE OF OI‘%W’ = “. . OFFICIAL SEAL
g E HAL STURGEGN

_— o N . NOVARY PUBLIC-OREGON
COUNTY OF (< am&& Uy TN \SE comtnssion NO. 04e08a
T ~ MY CONMISSION EXPIRES NOV. 16, 1908

On this day before me, tha undersigned Notary Public, personally appeared Stanley M Petersen and Maomi Janet Petersen, to me known to be the
individuals described in and who executed the Deed of Trust, and acknowledged Ihat they signed the Deed of Trust as their free and voluntary act and
deed, for the uses and purposes thersin mentioned. g .

Given under my hand a dofﬂcial seal'thls‘ "} 5 \"34' “dayof I«ALL 1997 .
+ ,&&: 2 v Re‘sgdlngat ] ‘Z(AML\ rf/l

Nolary Pubiic in and for the State of - IV 0 /‘é&’?fﬁ ?/ X - My commission expires f‘l os ("' 1499

REQUEST FOR FULL: RECONVE\’ANCE

] ) - ) 0’ o be used only when obllgahons ha«e been pald in full)
To: e Trustee
The undersigned is the legal owrier ‘and hoider of all Indebtedness secured by this Deed of Trust. -All sums secured by this Deed of Trust have been
fully paid and satisfied.. You are hereby. directed, upon payment fo you of any sums cwing o you under the terms of this Deed of Trust or pursuant {o
any applicable statule, to cance! the Nole secured by this Deed-of Trust (which is defivered o you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the lerms of this Deed of Trust, the estate now held by you under this Dead of Trusl. Flease mail the
reconveyance and Related Documents to:

Dale: - e manpeneme s s rrs e s ey o Beneficiany:
s

LASER PRO, Reg. U.S. Pat. & T.M. O, Verl 3:23 () 1997 CFi PreServices, tne. Allrights reserved. [OR-G 0t PETSONST.AN C1.OVL]

STATE OF OREGON: CCUNTY OF KLAMATH : ~ ss.

Filed for record at request of South Valley Bank the _12th day
of August AD,19:97: at 12:000’clock P. M, and duly recorded in Vol. M97 R
of Mortgazes on Page ___ 26467

. Bernetha G. Letsch, County Clerk




