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TRUSTDEED | ' STATE OF OREGON, :
TRUSTOEED 1 P }ss

ST IS . Dcertify that thswithin instrument
Vernon & Melissa:@annon SR IR a! M S . was received fo;}‘ rd on the —_____ day

of ,19

- FORM o) o0t ~ TRUBT DRSS (Sssiomment Restricis
- L

United States National Remk . . oooofio - book/seeljfolume No. ... on page

T ’ #microfilm/reception No. ___________,
“Bansficiorys s ond Addreso 5T w T " Béeordof .____________ of said County.

L TE DouL g £ o e ‘F{W -3
eoRtReD, PR 0 (1 ,smis.' oy — , A Witness my hand and scal of Coun
Aﬁwﬁm&ﬁmﬁ%%?fit ez‘%d any R affixed. Y - y

422 Main Street S s L
Klamath Falls, OR. 97601 Lo R THE
Attention: Collection Department L : _ , Depaty.

THIS TRUST DEED; made this ... 29th day of . July 19.97._, between
VERNON CANNON and MELTSSA CANNoN

as Grantor,
as Trustee, and

KEAMATH COUNTY FTTLE COMPARY o -
UNTTED STATES NATIONAL BANK OF ORBGON, AS TRUSTEE TOR LORA W MARTIH

: _ as Beneficiary,
R oy . WITNESSETH:
%:Zzggtz: éﬂevocab!y grants, bargains, sells and conveys to ¢rusiee in trust, with power of sale, the property in
.. County, Oregon, dc’e‘s:cribed,as: :

‘Lot 15 in Block 1}.' qf(S"ou'th.»thilcquiﬁ‘ Additioﬁ, -according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. : T S Lo C '

together with all and singular tha ter ¢ ;-hsr Bit: tz and appur and all other rights thereunto belonging or in anywise now

r.r‘;r!e hereafter appertaining, and the rents, lssues and profits thereof and all fixtures now or horeafter attached to or used in connection with

the property. . . . R

FOR THE PURPOSE OF SECI?RING
100

ZPERFORMANCE of each agreement of grantor herein contained and payment of the sum

- e e e e wr e e e e mm e e o e e o e o e e e e e e e

FOUR THOUSAND and NO

= LT ($4 :000 '00) e T Dellars, with interest thercon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by émntor, the finnl payment of principal and interest hereof, if
not sooner paid, fo be due and payable ... 'A“g“t 15 01922

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of the note !

becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop- |

erty or all (or any part) of grantor's intorest in it without first obtaining the written consent or approval of the beneficiary, then, at the i

H

of

bensficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates exgressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnast money agreement** does not constitute a sale, conveyance or
assignment, e . :

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. .

2. To complete or restore promptiy and in good end habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay. when dus all costs incurred thersior.

3. To comply with all laws, crdinances, regulations, cov £s, ditions and restrictions affecting the preperty; it the beneficiary
so requests, ta join in executing such financing statements pursuant to the Uniform Commercial Code a3 the beneficiary may require and
to pay for filing same in the proper public oftice or offices, as well as the cost of all lien searches made by filing otficers or searching
agencies as may be deemed desirable by the beneficiary. . .

4. To provide and continuously maintain insursnce on the buildings now or hereafter erected on tha property, against é?fs or I
damage by fire and such other hazards as the beneliciary may from.time to time require, in an amount not less than sinsurable. ¥y alue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- jl
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bensficiary |
a¢ least fifteen days prior to ths expiration of any policy of insurance now or heroafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's ex Tha t collected under any fite or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be relezsed tfo grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant.to such notice., .

5. To keep the property iree from construction liens and to pay all taxes, nssessments and other charges that may be levied or
assessed upon or against the property before any parté of such taxss, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, Leneficiary may, at its option, make payment: thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from bresch of any of the covenants hereof and for such payments,
with intersst as aforesaid, tho property hereinbelore dsscribed, as well as the grentor, shall be bound to tho same extent that they are
bound for the paymoent of the obligation herein described, and all such payments shall be immediately duo and payable without notice,
and tho nonpayment theroof shall, at-the option of the benoficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses of thia trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in conrection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or procseding purporting to afiect the security rights or powers of beneficiary or trustes;
and in any suit, acticn or proceeding in which the bonsficiary or trustee may appoar, including any suit for the foreclosure of this desd
or any suit or action related to this instrument, including but not limited to its validity and/or onforceability, to pay all costs end ex-
penses, including evidenca of titio and tho beneliciary’s or frustes’s aftorney fecs; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall bo fixed by the trial court and in the svent of an appesl from any judgment or decree of the trial court, prantor
further agress to pay such sum at the appellate court shall adjudge reasonsble as the beneficiary’s or trustee's attorney feec on such appeal.

1t is mutually agreed that: )

8. In the event that any porticn or all of the property shall bs taken under the right of inent d in or d tion, bene-
ficiary shall have. the right, it it so elects, to. require that all or any portion of the monies payable as compensation for such taking,

NOTE: Te Trust Daed Act provides that tho trustes hercunder must be either an atlsmey, who is an active member of the Gregon State Bar, a bank, trust cempany
or zavings and loan assoclation authorizad to do buginass under the laws of Oreges or the Unlted St2'%es, a title Insurence company authorized fo insure Uitia to real
property of this siate, lis suhsidinsias, affiilates, agents or brenches, tha United Sietss o7 asy agonsy thersed, of 2n eserow agent licensed under ORS 686,505 to 695.585.
WARNING: 12 USC 1701]-3 regulates and may prohibit sxerciso of this opilon. - .

°*Tha publisher suggests that such an agresment address the Issuo of ohizinkag beneSelay's conzent in complels detall,
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: <9 and ettorney's fees necessarily paid or incurred by grantor
in suck ‘procesdings,: =4 ed < ble costs and exp and attorney’s fess, both
in theitrial and appellate courts, necss ily. paid gr incurred by ciary. in.mich proceeding plied upon the indebted-
nsss secured hereby; and drenter:agreps, at. ifs. own axpense £G4 -such petions-and £ inst ts &g shall be nocessary
in obtaining such compenzation, prompotly upon heneficiary’s request.. . e i e

=« 0. At-anytime and from tims. fo time upon written requsst of iciary, payment of its fees and presentation of this deed. and
the note for endorssment (in caso of full-rochnveyances; for cancellation), without atfecting. the liability of any person for the payment of
the indebtedness,: trustee may (a).consent fo the making.of any. mop.or. plat.of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or- otfer ‘agreement clfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all-cr-any. part né the property. The drantea.in-any. reconveyance may be described as the “person or persons
Iegally entitled therefo,” and the recitals. thersin of ‘any matters or. iacts shall be conclusive proof of the truthfulness thereof, Trustee's
fees for any of the services mentioned .in this paragraph shall be .not less than §3. -

10. Upon any default by. grantor hereunder, beneoficiary. may. &t any time without notice, either in person, by agent or By a receiver
to be appointed by a court, and without regerd fo the.adequacy of any security for the -indebtedness hereby secured, enter upon and take
possession of the property or any:part thereof, in its own -name sue, or otheswise coilect the rents, issues and protits, including those past
dus and unpaid, and apply the samas, less costs and expensss of operation and collection, incl ling ble attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compsnsation or awards for any taking or damage of the property, and the apglication or release thereof as
aforesaid, shall not cure or waive any default or notice of defaul, .he der.or invalidate any act done pursuant to such notice.

12. Upondeiauit by grantor in payment of any indebtedness sscured hereby.or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the. beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustes to foreclose this frust deed by advertisement snd sale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cauge to bs recorded & written notica of default and elaction to sell the property to satisfy the obliga-
tion secured hereby whereupon the trusteo shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this irust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has c< ed I by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secursd by the trust deed, the default may be cured by paying the entire amount due at the
time of the.cure other than such portion. as would not then be due had no default occurred. Any other default that is capable of being
cured may bo cured by tendering the. psriormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deiaults, the person effecting ths cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togsther.ith trustes's and attorney’s lees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be hsld on the date and at the. time and place designated in the notice of sale or the time to which
the sale may be posiponed as provided by law. The frusfee may sell the property cither in one parcel or in separate parcels and skall sell
the parcsl or parcels at auction fo-the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying.the pro ezty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. =

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charde by trustee’s attornsy, (2} to the obligation secured by
the trust deed, (3) to all persons having recarded lisns subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16, Beneficiary may from time fo.time appoint a successor or successors £o any trustee named herein or to any successor trustee
appointed hareunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countiss in which the
progerty is situated, skall be conclusive procf of proper ppoint. ¢ of the r trustee.

17. Trustee accepts this frust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligaied to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary cr trustee shall be a party unless such action or proceeding is brought by trustee.

Tha grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
ssized in fee simple of tho real property and has a valid, unencumbered title thoroto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless granfor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agréement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. It the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance ceverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for properiy damage coverage or any mandatory liability insurance re-
quirements imposed by applicabls law. N

The grantor warrants that the proceads of the loan represented by the above described nofe and this frust deed are:

(a)* primarily for grantor’s personal, family or household purposes (sse Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and- assigns. The term beneficiary shall mesan the holder and cwner, including pledgec, of the contract
secured hereby, whothor or not named 93 a benoliciary herein. . oo

In construing this trust deed, it is understood that the grantor, trustea and/or benoticiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executecK?ﬁS ixl'syxment: the day and year first above written.
* IMPORTANT NOTICE: Bolote, by lining ouf, whichaver warrenty {a)or{b) is ¥ 7. gl y 1 .
not applicable; if ¥ {0).is applicable and ihe keneficiary Is a creditor  “VE ON"CANNOIQ‘ Lahai 4
as such word Is defined in the Truth-in-lending Act and Regulation Z, the (,sl
Benoficiary MUSY comply with the Act and Gagulation by making requirad \yfy % L e,
disel ; for this purp use Ste Ness Form' No. 1319, ‘or equivaient.
If compliance with the Act is hot regiiired, d:’sm'g%ﬁb&a&gke; :

~~STATE OF GEEGE; County of

: Laysn
This instrument was.acknowledged before me on
--Vernon.Cannon.& Melissa. Cannon v
This instrument was acknowledged before me on' ﬂuﬁn&} S

ETma,

") Agpstimect Rosoftlt b Chmil Gy
o1 63-57754 - Brplrea Oclaber 4, 2080

Ndghry H%ic forlRemey My comng‘ss\b\n expires "5)"{ &0

" - REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

STATE OF OREGON: CGUNTY OR KLAMATH : ss; ‘

Filed for record at requestof - '~ -~ Klamath County Title : the 12th day
of Augus AD,19__97 _at___3:00 _o'clock ____P,M. and duly recorded in Vol. ___M97 ,
of .. .. . Mortgages _____onPage__ 26496 .

: T ‘ Bemetha G, Letsch, Courty Clerk
FEE - - by Ludli o)

$15.00




