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TRUSTDEED

MARIO TABOADA

,19_____,at
meemmemeem O7cloCEn ..M., and recorded in

__ Grentors NemeandAddregy < ol i o ‘ )
VERNON & OFELTA LUDWIG "~ book/recl/volume

T enatiianys Rawe Sl AZEe3s - e Recodof _______________ 0
pron ot to fara T - : : Witness my hand and
VASPEN-TITLE & ESCROW, INC. - s R affixed.

525 MAIN STREET SRR RN . . o _
KLAMATH FALLS, OR 97801 - L .
ATTN: COLLECTION DEPT. . .. . e .. .. By

'THI_S‘TRUSTDEED,;médé_‘tbris_"7," / / ...... day of _August 1997...., between
. MARIG.. TABCADA L oo o

as Grantor,
‘rustee, and

. ASPEN_TITLE. & ESCROW,.IN

VERNON. G, LUDWIG. and OFELIA LUDHIG . .husb?nd’and,wife WiEH FIghts of Suvivorship

as Beneficiary,

. T .WITNESSETH:
Grantor irrevocably grants, barg_ains,‘ sells and conveys to trustee in trust, with power of sale, the property in

Klamath mtvenenne COUDLY, Otegon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT A" ATTAGHED HERETO AND BY THIS
REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.......

together with all and singular the tensmicnts, hered!téments and appartenances and ali other rights thereunto belonging or in anywise now
o}:; hereaftor appertaining, and the rents, issues and profits thereot and all fixtures now or hareafter attached fo or used in connsction with
the property. . R - R . . .

FOR THE PURPOSE OF -SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the cum
of  TWENTY THOUSAND. FQUR. HUNDRZD TWENTY ONE_AND NO/LC

=m==—=($20,421.00) Dollars, with interest thereon according to the terms of a proaeory

niote of even date herswith, paya_b!e to beneticiary or order and made by grantor, the final payment of principal and interest kececf, if

not sooner paid, to be due and payable .. PEY. term_s of Note.  xx

The date of maturity of the debt secured by this instrument is the dats, stated above, on which the final installment of the note
becomes due and payable. Should the granfor either agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prog-
erty or all (or any part) of grantor's interest in it without tirst obiaining ths written consent or approval of the beneticiary, then, at the
bereficiary's option*, all obligati d by this instrument, irrespective of the maturity dates expressed therein, or herein, shzii be-
come immediately due and payable. The. execution by grantor of an earnest monsy agreement*¥ does not constitute a sale, conveyazce o
assignmant. : . :

To protfect the socurity of this trust deed, granfor agrees:

1. To protect, precerve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. -

2. To complete or restore promptly and in good and habiiable conditicn any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therstor.

3. To cemply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the bensticiary may reguire and
to pay for filing same in the proper puklic office or offices, as well as the cost of all lien searches made by filing officers or searching
agencics as may be deemed desirable by the bsneficiary; .- Lo

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property, ageinsé loss or
damage by fire and such other-hasards &s the beneficiary may from time to tims require, in an amount not less than s.lnsnxable.,,yaln
written in companies acceptable. to the beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reasen fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same-at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as baneficiary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

" 5. To keep the property fres from cunstruction liens and to pay &ll taxes, assessments and other charges that may be levied or
assessed upon or against the property before any. part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessmerts, insurance premiums,
liens or other charges payable by grantor, either by diract payment or by providing bensficiary with funds with which to make such pay-
ment, beneliciary may, at its option, miake payment thereof, and the amount co paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of thie trust deed, ahall be added to and becoms a part of
the debt secured by this trust desd, without waiver of any righta arising trom breach of any of the covenants hereof and for such payments,
with interest as alorosaid, the property hersinbefore described, as well as the grantor, shall be bound to the sams extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of tho beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constituie a breach of this trust deed. -

6. To pay all costs, fees and oxpenses of this trust inclading the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes's and attorney's fees actually incurred.

7. To appear in and dofond ‘any action or precseding purporting to atfect the sscurity rights or powers of baneticiary or frustes;
and in any suit, action or proceeding in which the bensliciary eor trustee may appear, including any suit for the foreclosurs of this deed
or any suit or action related to thig instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of titie and the benoficiary's or trustee’s attcrney fees; the amount of attarney fees mentioned in this para-
graph 7 in ali.cases shall be fixed by the trial court and in.the event of an appeal from any judgment or decres of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonabie as the beneficiary's or trustee's attorney fees on such appeal.

It is mutually agreed that: - C . . :

8. In the event that any portion or .all of the property shall be faken under the right of inent d. in or d tion, bene-
ticiary shall have th> right, il it so elects, to require that all or any.portion.of the monies payable as compensation for such taking,

NOTE: The Trust Daed As1 provides that the trustes hereunder must be elther an 2tiorney, who Is an acllve member of the Oregon Steta Bar, a bank, trust company
or cavings and [oan assusialicn authorized to do business under the faws of Omagon or tha United Staies, a titls Insurance cempany suthorized to insure title ts real
progerty of this stals, Hs subisidiaries, afilliates, agants or branches, the United Ststes or any sgoncy therest, o7 an escrow agent lieensed under ORS 636505 t5 686.585.
"WARNING: 12 USC 1701}-3 regulales snd may:prehibit exareise:of thig option. ¢ - ‘ :

“*The publisher'suggests that such an aprecrhant addrass thia Istuy of oblalming bensficiary's consent Ia complets detall.




<6314

swhich are in‘excess of the emount o  pay ali redsonable’ costs, Bxpetises and aitoiriey’s fees necessarily paid or incurred by grantor
in"such proceedings, shall be poid ¢6 béisliciary and spplied by it irst upon any « ble costs and ex and attorney’s fz2es, both
in the trinl and-appellats courss, necessarily;paid or incarred by benskiciary in mch procsedings, and the balance applied upon the indebted-
ness secured horeby; ‘and  drantor agrees, &t ‘ifs: cwn.axpense, te tako much sctions and execute such instruments as shall be necessary

in obtaining. such comp tlon; gromptly upon: benaliciary’n soguest.. ... T

9. At -any time and from time to time upon- writfen request of-beroficiary, paytent of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without alfecting tho ligbility of any person for the payment of
the indebtedness, trustee may (a) ¢ to. the king of any.map.or plat.of the property; (b) join in granting any easement or creat-
ing any. restriction:thsrecn; (c) join in any subordination or other agreement eifecting this deed or the lien or charge thereoi; (d)
reconvey, without warranty, ell or-any: part of the proparty, The grantes in any rsconveyance may be described as the “person or persons
legally entitled thsrefo,” and the recitals thersin of any matters or facts shall bs conclusive proof of the truthtulness thereof. Trustee's
fees for any of the sarvices mentioned in this paragraph shall be not less than §5.

" 10. Upon any delault by grantor keteunder, bensficiary may at-any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any paré thereof, in its own nams suo or othsrwigse collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determins.

11, The entering upon and-taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or p tion or awards for any taking or damage of the property, and the application cr release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursusnt to such notice.

12. Upondefault by grantor in payment of any indebtedness secured herchy or in grantor’s performance of eny agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may. eiect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may dirsct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event ths beneliciary elects to f lose by adverti: ¢t and sale, the bane-
ficiary or the trustee shall sxecufe and cause to be recorded a written notics of default and election to soll the property to satisfy the obliga-
tion secured hereby whereupon the trustss shail fix-the time and placo of sale, give notice thereof as then required by law and proceed
to forecluse this trust deed in the mannsr provided in ORS 86.735 to0 86.795,

13, After the trustee -has ed - forecl by advertizernent and scle, and at any time prior to § days before the date the
trustes conducts the sale, the granfor or-any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay; whon due, sums secured by tho trust deed, the defeult may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had ro default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust desd. In any case, in addition fo curing the de-
fault or defaults, the person effecting. the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogsther with:trustes’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwiss, the sale shall be -keld on the date and at the #time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall ‘bs conclusive prootf of the truthiulness. therecf. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchass at the sale. : e

' 15. When trustee sells pursuant to the powers provided hsrein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonasble.chargs by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recarded liens subsequent fo :the interest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

18. Bensficiary may from time to.time appoint a or S to any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin d or appointed her der. Each such appointment and substitution shall be
made by written instrument ted by beneliciary, which, when recorded in the mortgagde records of the county or counties in which the
property is situated, shali be conclusive proof ol proper appointment of ths trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding ig brought by trustce.

Tho grantor covenants and agrees to ard with the beneticiery and the beneficiary’s successor in interest that the grantor is lawiully
seized in feo simpie of the real property and has a vaiid, unencumbered title thercto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Joan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clag.im; made by or against grantor. Grantor may later cancel
the coverade by providing evidence that granter has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
lIoan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.. . ) . .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)t primarily for grantor's personal, family or household purpeses (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to ths benelit ot.and binds all parties kereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and assigns. Tho term bensticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named.as a beneficiary kerein, . SR

In construing this trust deed, it is undsrstood that the grantfor, trustes and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be tuken fo mean and include the plursl, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and tofindividuals.

IN WITNESS WHEREOGF, the grantor has executed thig instrument the/day and year first above written.
* IMPORTANY NOTICE: Dolsts; by lining out, whichever warranty (aj or {b) is M ~ é

net epplicable; If warunty (a).is applicable dnd the heneficiary is a creditor .
as such word Is defined in the Truth-in-lending Act and Regulatien Z, tho MARIC TABOADA

beneficiury MUST ply with the Act and Regulotion by making req
disel ; for this purp usa Stevens-Ness Form No. 1319, or equivalent, . )
if complionce with the Act is not requlred, disregard this ncﬁiq. : : :
STATE OF OREGON;‘C‘opnty of “Xlamath....... : )ss.
o+ .- This instrument was acknowledged before me on ... August LL
by-.....MARIO ’

This instrument was acknowledged before me on

) ‘

/y@y M Oregon My commission expires‘\.?/n.? // V%

A

‘gnfy //hcn obligations have baen paid.}

Trustes
) The undersigned ia the legel owner and holder of all indebted, secured by the foregoing trust deed. All sums secured by the trust
deed have bean fully paid and satistied, You hereby are directed, on payment to you of any suma owing to you under thé terms of the
trust deed or pursuant fo statute, fo’ i all-evid o} indabted, secured by the trust deed (which are delivered. to you herewith
fogether with the trust decd) and to reconvey, without watranty, to tho parties dosignated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and decumsnts to ...

DATED: ...... - 19.:
Do not fose or dastroy this Truat Deed OR THE NOTE which it secures. <
Both must bo delivared foitho frusies for cancollation baforo o

" reconveyance will bo mads.




EXHIBIT "a"

Beginning at a p01nt on the Easterly line of Smith Street, Bly,
Oregon, which is South 66 degrees 43' East 50 feet from the
Southeast corner of Lot 6, Block 4, BLY, in the County of
Klamath, State of Oregon; thence along the Westerly line’of
parcel heretofore conveyed to J. C. Edsall, et al., to C. W.
Woodcock by deed recorded Volume 105 at Page 72, Deed Records of
Klamath County, Oregon, South 295 feet, more or less, to.a

point on the Northerly line of Ager Street which is 50 feet
North of the Northeast corner of that certain parcel of land
heretofore conveyed to Paul Hamilton Gilbert by deed recorded in
Volume 144 at Page 73, Deed Records of Klamath County, Oregon;
thence North 88 degrees 20° West along the Northerly line of
Ager Street 34 feet to the true point of beginning of this
description; thence Northerly parallel with the Section”line, -
217.85 feet, more or less, to the Easterly line of Smith Street
extended; thence South 23 degrees 17° West along the Easterly
lina of Smith Street extended, 236.3 feet, more or less, to an
intersection with said Northerly line of Ager Street; thence
South 88 degrees 20' East 96 feet, more or less, to the point of
beginning.,.

CODE 58 MAP 3714-33A TL 3100

STATE OF OREGON: COUNTY OF KLAMATH 1 ss.

Filed for record at request of : Aspen Title & Escrow the  12th day

of August AD,19 97 - ar_ 3345  o'cleck ___P. M, enddulyrecordedinVol. __M97 |
of Mortgages __onPage__26513

’ ) . S B}:methaG. tsch, County Clerk
$20.00 , By..f&z/m) \ b2




