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" LINE OF CREDIT TRUST DEED

THIS DEED .OF TRUST. ("Security. Instrument’) ;is made on -
wescrenerseeanees « TH@ Grantor is—HATHEH-H. GALLUR and JUDSON P, GALLUP v reerneennnes
[ HATTHEN .. ("Borrower"). The trustee is .....ccevereeu
P S TR -3 902 ETT PR T E PR PN ; : eenserennnenenes , whose address is

. ("Trustee”). The baneficiary. is ;GREEH, TREE, FIHARCIAL SERVICTHG. GORPORATION........
. which is organized and existing- under the laws of ....2alswams ...
. .and whose address is ....76$2,8SH . BOFAYR. . TUALATIN, OR 97062 . X

AEREGREGERTRIRR

sevacansanasansens seanavsrarsesens

crevessenses .. ("l:ender").

o CONVEYANCE - - Borrower, -for good .and valuable. consideration, - the receipt and sufficiency of which is
acknowledged, - and -to secure-the Secured..Debt. defined . below;-and the.Borrower's performance under this
‘Security:Instrument, . irrevocably. grants;-bargains,: and- sells' to Trustee, -in trust, with power of sale, the
following described property lacated .in. ... KLAMATH................. ' County:

: : All of tha property located at 22809 SPRAGUE RIVER HWY » in the
City/Town/Village of CBILOQUIN ... . . ., County of XLAMATR ______ , State of OR, in
which the Dorrower has an ownership, leasehold qr;o't‘l‘;er Jégal interest. This property is more
particularly described. on the. schedule titled 'fAéd#ipml Proparty Description” which is attached
hereto as Exhibit A, together with a security interest in that certain 1997 , 40 X 26

CMARIETTE . mobile hqu;},r,,‘s‘eﬁ,gl._.vnu;nbe;_, it e -

The Borrower does hereby suthorize the Lender or its assigns to obtain a more detailed property
. Sesexiption after §h§,{liafmwr .has signed the Morrgage,and o artach Exhibit A after the Borrower
has signed the Mortgag ‘ T R Tkl T ;

i

 which has the address of ;i;g;é@ﬁﬂ.ﬁkﬁe&@ﬁ.;&lﬁﬁﬁﬁf» eiiemseenen :[St’i'evetl
CM N.‘.L., Sregor ~.;; 37626 "‘Pro erty Address®).
A itivi +Oregon {2 Codal (Property

Together - with: (3) all*’ improverients now or hereafter - built on. the property, all easements,
appurtenanices, “and ‘all fixtures” now or hereafter a part of the property, (b) all mineral, oil and gas rights
and profits, water rights and stock that.are part of the property, (c):all rights that Borrewer has in the land
which lie in the streets or.roads:in front of;.or-next: to; the property. All replacements and additions shall
also ba covered by this SecurityiInstrument.: All.of the foregeing: is referred to in.this Security Instrument as
the "Property.” T : v ) s : -
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WARRANTY OF TITLE - Borrower warrants that Borrower is lawfully seized of the estate here conveyed
and has the right to grant, bargain, and sell the Proparty and that the Property is unencumbered, except for
encumbrances - of record. Borrower warrants and will defend generally the title to the Property zgainst ali
claims and demands, subject to any encumbrances of recoyd, ’ ; o

MAXIMUM OBLIGATION LIMIT - Additional or future loans or advances are contemplated. However,
nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys’ fees, paralegal
fees, costs, and other iagal expenses) secured by this Security Instrument at any one time shall not exceed

~a-maximum amount of $ ..., 80002290, 0 This limitation of amount does not apply to either
advances made under the terms of this Security Instrumant to protect Lender's security or to any future
advances made or futi e obligagions +incurred “under a construction loan instrument to enable completion

of contemplated improvéments,

SECURED -DEBT DEFINED - Borrower's "Secured ‘Debt,” which is secured by this Security Instrument,
- means and includes the following: -+~ T BT

A. The promissory note(s), contract(s), guaranty(s) or other evidencé of debt executed by Borrower

listed below and: all extensions, -tenewals, modifications - or substitutions: -
. . A Unlversal Hote or Mamnfactured: Home Retail Instaliment Comtract and Security Agreement

o ,exacuf'eﬁ"fay, Buye;slnéifrgwars,

above obligation is due and payable on 360 months from last construction disbursemsnt if not paid earlier.

LT T T P res esnssssanenne

B. All future advances or other future obligations under any promissory note, contract, guaranty, or

~other evidence ‘of debt existing’ now or executed after this Security Instrument. No future advance or future

' obligation” will be secured "byfthi's'Securiw-nInstm‘ment» unless the promissory note, contract, guaranty or
~other evidence -of indebtedness under which such future advance or future obligation is incurred shall state
on its face that it is-secured by, and identifies by date of execution, this Security Instrument.

C. All additional-sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under

the terms of this Security Instrument, ' plus interest at the highest rate in effect from time to time provided

for in the promissqry'nq§¢(§);"_¢b;ftiact(§);f guaranty(s), or 6ther evidence of debt.

D. All ather obligations Borrower owes to Lender, which now exist or may later arise, to the extent the
taking of the Property as security for the obligation is not prohibited by iaw.

E. Borrower's' performance “under the terms of any instrumerit evidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or stherwise refating to the debt.

COVENANTS - Borrower and Lender warrant and agree gs follows:

1. Payments. Borrower agrees tc make all payments on the secured debt when due. Unless Borrower
and Lender agree othenwise, any payments lender receives from Borrower, or for Borrower's benefit, will be
applied as follows: First, to any amounts- Borrower owes on the secured debt, exclusive of principal or
interest; secondly, to interest due; and thirdly, to principai. If partial prepayment of the debt occurs for any

reason, it will not reduce or ex;gs‘e any scheduled payment until the secured debt is paid in full.

2. Claims Against Title. Borrower will: pay all -taxes, assessments; liens, encumbrances and other
tharges attributable to the Property: when :due.:Lender may require Borrower to provide copies of receipts
evidencing these payments, : Borrower. will: defend - title to :the Property against any claims which would

- impair the 'security ‘Interest ‘created by this Security Instrument. - Lender may require. Borrower to assign any
~rights; clalms’ or defenses: ‘which ‘Borrower: ‘may. have ageinst- parties: who supply labor or materials to
improve or maintain the Property. ‘
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B the Propenty insured: agaldst loss byfire, theft, flood.and other risks
pérty’ due to its ‘typeandilécation: insurance should be equal to amount
aceeptable 'to'Lender at Dotrower's expense and for Lender's benefit. All
tandard mortgage clause In-favor of Lender. Lender wiil be named as loss
1 any such insurance policy. -Any insurance preceeds may pe applied, within
2nder's discr O elther thé”restoration” or repair. of the damaged ‘Property ‘or to the ‘secured. debr, Any
application ‘of ‘the’ procéads 18Pl stpone the due date of subseguent
“payments’ due, of change ‘the“amount of i
loss or damage' to the Property. ‘The e ‘carrie
Borrower subject ¢ Lender's approval, which shall riot be urireasonably withheld.
i ,Lender“’reqmres\'r‘no’rtg'aﬁé':insﬂran‘c'e,’ Borrower agrees to' maintain such insurance for as long as
| lenderrequires, ~ o TTo T TROEEED agre :

4. Property. - Borrower “will ‘keep the _Property “in good ‘céndition and make all repairs reasonably
- Recessary. Lender may inspect the Property if the Property- is'vacant or abandoned or the loan s in default.
 Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

5. Expenses. Borrower agrees to- pay all of Lender's expenses, including reasonable attorney's fees, if
Borrower breaks any’ covenants'in this Security ' Instrument ‘or in any obligation secured by this Security
I orrower will pay these amourits to Lender as provided in Paragraph 9 of this Security
Instrument. If there is a legal proceeding’ that. may significantly - affect Lender's rights in the Property (such
as a proceeding in bankruptey, for condemnation “or to ‘enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property, including payment of taxes, hazard
insurance and other items imentioned in Paragraph 2.
6. Leaseholds, Condominiums, Planned Unit Developments. Borrower agrees to comply with the
provisions of any lease” if this Security Instrument is on a leasehold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged anless Lender agrees to the merger in writing. If
the Property. includes .2 unit.in a condominium, ‘cooperative, or a planned community, Borrower will perform
all of Borrower's duties under the covenants, by-laws ‘or regulations of the condominium, cooperative, or
planned community. T e R o

# . 7. Condemnation, Borrower. assigns to Llender,. he. proceeds | of any award or .claim for damages
.connected with a condemnation o ather taking of all or any.part of the Property. Such proceeds will be
applied as provided - in Paragraph 1.. This ‘assignment is -subject to the terms of any prior security
agreement. .. o o L L e :

& Assignment of Leases and Reﬁis.ﬁbffdwé( assigns to Lender all rents and revenues of the Property.
Unless Ecrrower,and,l.;ender-haye. agreed otherwise in-writing, Borrower may collect and retain the rents for

. not more than on2: month in:advance. if Borrower s not in. default. If Borrower defaults, Lender, Lender's
agent or-a court-appointed -fecejver. may take possession of

Including those past. due. Any: rents; Lender: collects: shall be

Property, including court €Osts, attorney's fees, commissions to rental agents and all other necessary and
related expenses. Any remaining sums will be applied toward payment of the Secured Debt as provided in
covenant 1. Co ST T e ~

8. Authority of Lender to Perform for. Borrower. If Borrower fails to perform any of Borrower's duties
under this Security Instrument, Lender may perform those duties or cause them to be performed. Lender
‘may sign :Borrower's name-'or: pay-any sums nacessary to secure performance. if any construction on the
Property is discontinued or not carried on in a reasonahje manner, Lender may do whatever is necessary to
-protect their security interest-in the Property, including: coripletion of the construction. Lender's failure to
- g;erfcrm'for'Borrawn;r-:vvilltnut.-predudelender from' exercising any of their other rights under the law or
* this Sacurity ‘Instrument. -Although: Lender- may. take' action undsr this Covenant, Lender is not obligated to
do so..Any'amounzs:‘paid:_.bv::l.-anyder; to" protect -Lender’s security interest will be secured by this - Sacurity
" Instriment.” These 'sums-will' be due on-demand ‘and wilf 2ccrue interest at the rate in effect on the sacured
debt from the date of the payment until paid in fuli. :
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110 Default atid Acceleration. If Borrower fails to:make any payment :when due-or breaks any covenants
- under this Security Instrument: or-any cbligation secured byithis.Secyrity:Instrument, -Lender may. accelerate
‘the ‘maturity. of the secured debt and-demand; immediate :payment and.may. invoke the power of sale and

.+ «-aivy other refiedies permitted by applicable taw,

.11, Power ‘of Sale..The Lender :may, -at the discretion - of the Lender, exercise the power of sale, or,
.- alternatively,: Lender- may. foreclose .in the same .manner as provided by law for the foreclosure of mortgages
“on-real property. If Lender.invokes -the power of sale, Lender shall execute or cause Trustee to execute a
- written notice of the occurrence -of an event of default.and. at Lender's election to cause the property to be
soid and shall cause such: notice to:be. recorded.in-each county in which the property or some part thereof
is located. Lender: or Trustea.shall: give. notice of.sale .in. the manner prescribed . by applicable law to
Borrower and to other perscns as applicable law may require. After the lapse of such time as may be
prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the
highest. bidder for cash at the time and place and under the terms.designated in the notice of sale. iender
or Lender's designee may-purchase. the property at any sale.. Trustee shall deliver to the purchaser Trustee's
deed conveying the property without. any. covenant or. warranty, expressed or implied. Trustee shall apply
the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys' fees; (2) to all sums secured by this Deed
of Trust; and (3) the excess, if any, to the person or persons legally entitled thereto.

" 12, No Waiver. If circumstances occiir which would permit Lender to require immediate payment in full
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
VEMES. . L et T o

13. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not
- make or permit an increase in the amount of any. prior security Interests. Borrower wili perform all of
Borrower's obligations ,;unde‘rjany'prior,fmdr}tgage._;deed of trust or other security agreement, including

: Borrower’s covenants to make payments when due

" - 14. Inspection, Lender may enter the Property to‘inspect it if Lender gives Borrower notice beforehand.
The notice must state a reasonable purpose for Lender's-inspection. :

. :
15. Applicable Law; Severability; Interpretation. This Security Instrument is governed by the laws of
the jurisdiction in’ which"Lender is located excépt'to the extent otherwise required by the laws of the
~ jurisdiction where the Propeity is located. This Security- Instrument is' complete and fully integrated. This
" Security Instrument ‘may not be amended or ‘modified by oral agreement. Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Security Instrument cannot be enforced according to its terms,
that section or clause will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever ‘used, the singularshall include’ the plural and the plural the singular. The captions
and headings of the sections’ of this’ Security instrument are for convenience only and are not to be used to
interpret ‘or defirie the terms of this Security Instrument, Time is of the essence in this Security Instrument.

16. Motices. ‘Unless ctherwise ‘required by law, any: notice to:Borrower shail be given by delivering it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
that Borrower provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail to
Lender's address as designatéd on page 1 of this Security Instrument or to any other address that Lender
provides to Borrower, S ‘ : »

Any notice given in the manner stated above shall-be deemed to have been given by Borrower or Lender.

17. Transfer of tha Propariy ora Beneficial interest in the Borrewer. If all or any part of the Property
or any ‘interest-in it:ls sold er transferred- without Lender's prior written consent, Lender may demand
. immediate payment of the.secured debt. Lender-may. ajso demand immediate payment if the Borrower is
not & natural: personi and a beneficlal-interest-in the Borvower - is sold or transferred, However, Lender may
- »?otidemandspaymentz in:the above situations If it:is prohibited : by federal law as of the date of this Security
nstrument. : ; ot b Tl s o T ;

. © 1285, 1994 Bankers Systams, Inc., St. Cloud, MN (1-800-397-2341) . Form GTHMTCLAZOR, 10/11/24 GT-15-33-090 (W/4) {pagsdof 6)




o BYSIGMING: BELOW Bcrmwer accepts and agrees 10 tha E"*m‘ls and covenants. rantamed in this Security
_'instmmem and in any rider(s) f’«xe:acuteé by Berrower and recsrdedwith it o

County ss:

On 7 . AL " —,1 { ' 2./... personally appeared the above named
;ﬁ[t.lv% ......... IR Z’I(/{fa : N /4 : 2 and acknowledged the

Tnasnsrssencs

foregcmg mstrument to be : ) va!untary a and deed

‘Before me,, . S ’
TR vvee 1§ ool fred AT ol ot rt oy MR Z./

Notary Publlf for Oregon

wcoms%ugmsxmaamv 25, zna‘ . i :
REQUEST FOR RECONVEYANCt

TO TRUSTEE: T e

The undersxgned cs ‘the hclder of the note or notes secured by this Deed of Trust, Said note or notes,
o together with all other: mdebtedness ‘secured by this Deed of Trust, have bzen paid in full. You are hereby
directed to cancel said ncte‘ ‘notes and .this Deed. of Trusg, which are delivered hereby, and to reconvey,

without warranty, all the ess.ate now held by you un:ier ‘this Deed of Trust to the person or persons legally
. entitled thereto., ~

eeussanssessncsessate

Date:

OREGON
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1s;taie:e‘éisé::%éﬁﬁeaﬁém”hés':paidaéheasétuéad debt and Lender has no further obligation to make

advarnices under the: Instruments - Findebtedness’ secured by: this: Security ‘Instrument, Lender or Trustee..
shall, at Borrower’s request, acknowledge satisfaction of this Security Instrument in the manner provided by

appl;cabje !aw_wi;houp cost to Borrowar, Borrower agrees to pay ail costs to record such satisfaction.

19. Successor Trustes: Lénder, at Lender's option, may from time to time remove Trustee and appoint
a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.

- ‘The successor tiustee, without- conveyance . of the Property, - shall succeed to all the title, powers and duties

conferred upon the Trustee by this Security Instrument and by applicable law.

20. Severability. Any provision or clause of this Security Instrument or any Instrument of indebtedness

which conflicts- with applicable -law - will not- be: effective unless that: law
variations by agreement. If any provision or clause in this Security Instrument or any such Instrument

,evidencing the secured: debt cannot “ba enforced - according to its ‘terms,. this fact will not affect the

enforceability of the balancr-{ of this Secqrity Instrument and such Instrument evidencing the secured debt.

21. Cbligations Defined, Borrower's "Obligations™ which are secured by this Security Instrument are
defined as and include the following: R

A. Any promissory .note, instrument -or agreement executed by Borrower which evidences a loan by
Lender to’ Borrower, and all extensicns, renewals, modifications or substitutions (Evidence of
Debt) thereof; and whether or not such future advances or future obligations are incurred for
any purpose that was related .or unrelated to the purpose of this Evidence of Debt.

. All additional sums advanced and expenses incurred by Lender for the purpose of ‘insuring,
preserving or otherwise protecting the Property ‘and its value and any other sums advanced and

* expenses incurred by ‘Lender under the terms' of ‘this' Security Instrument, plus interest at the
same rate provided for'in the instrument(s) which evidence the Loan.

C. All other obligations Borrower owes to Lender which now exist or may later arise, to the extent
the taking of the Property as security for the abligation is not prohibited by faw.

D. Borrovier's performance under the terms of any instrument which evidence a loan by Lender to

Borrewer and any security instrument which secures, guaranties or othenwise relates to the
loan,

However, this Security Instrument will not secure another debt:

A. If this Security lnsérument is in Borrower's principal dwelling and Lender fails to provide (to all
persons entitled) any notice of right of rescission required by law for the other debt;

B. If Lender fails to make any disclosure of the existence of this Security Instrument reguired by
law or the other debt,

22. Riders to this Securlty instrument. If ene or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements in this Security
Instrument as iIf the rider(s) were 3 part of this instrument, [Check &pnlicable item(s)].

weeee Flanned Unit bei:elepment Rider ... Other.
Condominium Rider - :
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EXHIBIT “AY

PARCEL 1 OF LAND PARTITION 3-96 SITUATED IN THE NW1/4 OF THE NW1/4 OF
SECTION 11, TOWNSHIP 36 SOUTH RANGE 10 EAST OF THE WILLAMETTE MERIDIAN,

XI.AMATH COUNTY, OREGON.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle

the 12¢h day

of August AD., 1997 at___3:51

of Moxrtgages

o'clock P._ M., and duly recorded in Vol. ___M97 s

onPage 26531 .

$40.00

: % Bernetha G. h, County Clerk

By allun. Aoz




