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Bank of Ameri.a

Northwast chxona. Loan Servu:e Center
P.O.Box3828 .

Seattls, WA 98124-3828 .

: AMERTILE, has recorded this
- instrument-by request ¢s an accomodation only,
and hosnot examined it for reguictiv ond sulficiency
s o as’ to its effect upon the title to any real propeny
* that may be desctibed therein,

NTC’ qu L‘F (9%11 - RESERVED FOR AUDITOR'S USE ONLY.

PERSONAL LINE OF CR_EDIT
TRUST DEED ‘

THISDEEDOFTRUST ismadethi’* 13;}3 da of A;gust o ,1997 , between
Paul R. Stewart And uzanne] “Stew. Y - T ] l

W Grantor,
whose addresSls 1320 PAC ml .

and N - Fidelity Nati "'ﬁt.e Comnany :
and : Bankof Amerlca NT&3A R , Beneficiary, at its above named address.

» Trustes,

WHEREAS Grantor has entered into an agreement with Benaficiary under which Bensficiary agrees to lend to the Grantor from time to time, subject to
repaymant and reborrowing, up to atotal amount outstandlng at any polnt in time of:

__twierdy five thousand doliars and no cents ; s
($ _25,000.00 - y - Dollars © which mdebtedness is “‘evidenced by Grantor's Agreement and Disclosure  Statement
Equity Maximizer (R) Home Equity Line of Credit mgned anugust 11,19 97 . (herein “Agreement'). The Agresement is incorporated herein
by referencs as though fully set forth,

TO SECURE to Beneficiary the repayment of tha ndebtngg;s ewdenced by the Agreement together with all renewals, modifications, or extensions
thereof, with intérast thereon, the paymant of other sums, with interest thereon, advanced. to protect the security of this Deed of Trust, and the
parformance of the covahants and agreemants_of Gramor herein contained, togamer with interest thereon at such rate as may be agreed upon,

Grantor does héreby mevocably gram, bargam sell and convey to the Trustae in Trus{ w:th the powar of sale, the fellowing described property in

Klamath i . . County. ate 01 Oregon: . Property TaxiD# 3809-28bb-7500

All Of Lot 4 And The Nonnweeteﬂy 25 Feet Of The Noitheasterly 100 Feet Of Lot 5 In Block 18 Of Hillside Addition To The City Of Klamath
Falls, According To The Gfficial Plat Thereof On File In'The Office Of The County Clerk Of Kiamath County, Oregon ]

together with all tenements, hereditaments, and, appurtenancas.now or, hereafter thereunto: belonging or in any wise appertaining, and the rents,
issuss and profits theraof; it being the express intent of Giantor and Benaficlary that this Deed of Trust and the estate held by Trustee hereunder shafl
continue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additlonal indebtedness of Grantor to Beneficiary under the Agreement from time-to-tims arising.

MATURITY I/36I>TE2.2The term of the Agres*nen! commences on. the ‘datef this Deed of Trust is executed and shall end if not paid soorer on

VARIABLE INTEREST: RATE: This agreemant contains:a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance viith such rate orrates;as desciibed in the Agreement.

To protect ths. securxty of. thrs Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condmon and repair; to perm:t no waste thareof; to complete any building, structure, or improvement being built
or about to be built thereon; to restors promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawdul tass and assessments-upan the property; to keep the property free and clear of all other charges, tiens or
encumbrances, impairing the security of this Deed of Trust,

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire, hazards included
within ths term "extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Bensficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Bensficiary shall not cause discontinuance of
any procesdings to forecioss this Dead of Tmst ln the event of foreclosare, aJI rights of the Gramor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale.- .- e

4. To defend any action or procseding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay ali
costs and expensss, including cost of title search and attomeys feesina reasonable amoum in any such action or proceeding.

5. To pay all costs, fees and expenses in ccnnsctmn with this Deed of Trust, including the expenses incumred in enforcing the obligations sscured
hereby including, without limitation Tmstee's and Beneﬁccary‘s attorney’s fees actually incurred, including attorney fees assessed at trial or on appeal.

6. Grantor shall not, without Benaf’ iciary’s pnor wmten conse'rt, grant or afiow any further encumbrances or liens, voluntary or involuntary, against
the property.

7. To promptly and fully perform all of the obligations. cf the mostga3os or grantor.or contract purchaser under any existing mortgage or Dead of
Trust or real estate contract on the property, and to-save Beneficiary harmless: from the consequances cf any failure to do sa.

8. Should Grantor fail te pay whan due any taxes, assessments; insurancs premiums, inciuding flood insurance premiums, liens, encumbrances, or
other charges against the praperty ‘hessingbove described; or. otharwise fail to keep and parform any of Grantor's covenants herein contained, the
performancs of which roquires the expeiditure of monay, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perfor such obfigations' with respect to which the Grantor is in default, without prejudice to Beneficiary's right to accelerate the
maturity of this Dead of Trust and to foracioss the same, and any and all amcunts so paid shall be repaid by the Grantor to the Bensficiary upon
demand, with interest thereon at the highsst rate then applicable to Grantor's indebtedness undsr the Agreemsm or other loan document from ths
date of such payment, and ail such payments with Interest as abave provided, shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Deed of Trust.
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1. in the svent? yrportion 6 perty.istaken’or damaged Inan e nt:domain proceeading, the entire amount of the award or sugi-gortion
thereof as may behecessary fo fully satisfy the obligations secured hereby, s be paid to Beneficiary to be applied to said obligations.

‘2. By accapting payment of any sum secured hereby after its dus date, Beneficiary does not waive its right to require prompt paymsnt when due of
all other sums so secured or to declare dstault for failure to so pay. SIS A

4. The Trustes shall reconvey all or-any part of the property covered by {his Daad of Trust to the parson entitied thereto on writlen request of the
Grantor and the Beneficiary, or upon satistaction of the obligations secured and written request for reconveyance made by the Beneficiary or the
oerson entitled thereto. ) ) .

4. Upon the occurence of an Event of Defauit as defined below, ail sums secured hereby shall immediately become due and payable. In such event
and upon written request of Bensficiary, Trustee shall sell the trust property, in accordance with the Laws of the State of Oregon, at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including a reasonable Trustes's fee and
attorney’s fee; (2} to the obligations secured by this Deed of Trust; {3) To all persons having recorded fiens subsequent to the interest of the Trustee
and the Trust Deed as their interest may appear in the order of their priority; (4) A surplus, if any, to the Grantor of the Trust Deed or to the successor
in interest of the grantor entitled to such surplus. . ; .

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power t0 convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee’s
Desd shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement; the Grantor shall have the right to'feinstata this Desd of Trust and have any proceedings begun by the Beneficiary to enforce this
Dsed of Trust discontinued at any time. prior. to the- earlier-1o occur (1) the fifth day before the date of sals by the Trustes, or {(2) the entry of &
judgment Foreclq‘sin% this Deed of Trust. The conditions for reinstaternent are that: (a) the Grantor pays off sums, which would then be due under
the Agreement and this Deed of Trust had rio dccelerétion 6¢durred; {b) cure any default of Grantor's other obligations or agreements in this Deed of
Trust; gc) pay all.costs and expanses. actually incurred by -Bank Beneficiary in enforcing this Deed of Trust, including, but not limited to reasonable
trustee’s fees and attorney’s fees, io the extent permitted by applicable law. Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully effective ‘as if no-accelération had-occurred. However, the reinstatement right shall nat apply in the case of acceleration
rasulting from the sale or transfer of Grantor's property. ;

7. The power of sale conferred by this Déed-of Trust-and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed asamortgage. - - -~ w0 & oo -

8. In the svent of tha death, incaﬁacity or disability or resignation of Trustes), Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which'this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustee. The trustee s not obligated to notity any party hereto of pending sale under any other Dsed of Trust or of any
action or groceeding in which Grantor, Trustee or Bensficiary shall be a party unless such action or proceeding is brought by the Trustee.

9, Each of the following, at the option of Bensficlary, shall constitute an event of default (“Event of Default*) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misreprasentation at any time in cannection with tha credit line account. This can includs, for example, a false
statemerit about Grantor’s income, assets, liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor daes not meet the repayment
terms of the credit lina account. {c} Grantor’s action or inaction adversely affects the collateral for the credit line account or Beneficiary's rights in the
collateral. This can include, for example, failure to maintain required. insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds.cr the dwelling for prohibited purposes.

10. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the J)anies hereto, but on their heirs, devisees, legatess,
administrators, executors, succsssors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not naned as Beneficiary herein.

11. Applicable Law. This Dead of Trust has been delivered to Bensficiary and accepted by Bensficiary in the State of Qregon. This Deed of Trust
shall be govemed by and construed in accordance with the laws of the Stale of Oregon.

12. Any Grantor who is not a borrower under the Agreement shall not be personally liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interest in the real property identified herein and agrees that Beneficiary and any borrower under the
Agresment may extend, modity, forsbear, or make any. other arrangements relating to the Agreement or Dsed of Trust without your consent and
withiout releasing you from this Deed of Trust, its extension or modificaticn. -

13. To the fullest extent permitted by law Grantor waives any fight to plead any statute of limitations as a defense 1o any obligation secured hereby
and Grantor releases and walves all rights and bensfits of the homestead exemption laws of the State where the property is located.

THIS INSTRUMENT-WILL NOT ALLOW FOR THE USE ‘QF “{HE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
: ND REGULATIONS,, BEFORE SIGNING OR ACCEPTING TH:S INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
‘ ROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

Spar il

OFFICIAL SEAL

ARNSELVERA—
NOTARY PUBLIC-OREGON
COMMISSION NO. 030201

. = MY COVMISSION EXP!EESIQ‘EF)?"Q. 199? CKNOWLEDGMENTSY ENDMDUAL
STRTEGFOREGON . ) e
Couny o ANATY Ay T

I certify that I kniow or havs satisfactory evidance that Paul R. Stewart and Suzanne J. Stewart

présenca and acknowledged it to bs (his/her/their) free and voluntary act for thg'uses

B-1\-an

ated:
D #RRY FIBLIC FOR THE STATE OF OREGON

: My ag'poimment expires l f)’ — 7’6/‘)

- ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF OREGON )
Countyof . _ .= ... 2

I certify that | kniow or have satisfactory evidence thét—

and = e e -
signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as the

: - of
e T . - ‘ R

to be the free and voluntary act of such party fat the uses and purposes mentioned in the instrument,

Dated: _ _ e
R {ROTARY PUBLIC FOR THE STATE OF OREGON

“ 7 hay appointment expires

STATE OF OREGON: COUNTY OF KLAMATH : “ss.

Filed for record at request of L “Amerititle the 13th day
of Augnat . AD., 1997 at _11:25 - e’clock ____A. .M., and duly recorded in Vol. MS7 ,
of Mortgages .. onPage__26573 .

, Berastha G. Letsch, County Clerk
A . Koar)

FEE $15.00 - By




